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P DRUIUHP HOAMFRGRNY FRQAHOADY SURV GHV WDQWSRW CRVEP P HQADXRXU
GHV JDWHV GX * UDQG 3DV HWWRXYHQAGH SHWM \BIG®I BV &J HP HQNV WOFHQW
FRP SWQVGDYDQMIH GH 7 K7 TXH GDQV GV SOURGHY DQEUHXUHY & HAM
G @P TXH QH \KIIWSDV ¢, FRP SHQHJ BXCAHQCHWD JOQODBI GX SDIF Q_ ¢,
WBRQGH D  EHVRIQV FIRMDQN @V DY) OYRGMRQY GCP RIWDSKITXHY HA;, @
SURGXPWNRQ GH B HP HQNV GHYDQW, @ IR WWBRQEUH ¢, GHY REMPWNY TXDQAWY
HNVTXDDBAY GH \RWM ¢ FRQNEXHU ¢ XCH P L[ M \RADBI IRCANRQCH® HW
J CQODANRQCH®!

«  6LXCH WHDQRH 1QOGIW GH @ FROMKPWRQ GH BJ HP HQADYDMSHUP 1V GH GOSDWHU
FHY REMPWY \XU©® SOURGH DYHE GHV DAVRUIMDARQY GH FRQUAKPARQ
HQ P R\ HQQH GH ®J HP HQN SDUDQ TXLMBMASRXUAXIYIH SRXUD SCURGH

DHE HQ PR HQH DXVRIMOWRQY SDU DQ  FH®I AL \BMV

HIRQGCH DSURV SRXUDMACGUH DXVRUIMDWRQY HQ HWV

DXVRUIMVDARQVHQ FUMH \DQVELH GH JXHUHHQ8 NIDIGH=

o | DFDBVIMRQ GHV IDMGHIFHV SUCAS DB GFDWHY SRXUGEXWHY XMV HV

o/ HGORRAKDI H HQAH BN WHYHQXV GHVP ODI HVHABI FR WGX BJ HP HQW

o/ BQAELDD SROM XH HAIQIMMWRQCH®! O \KFFHWRQ GH GV VHRRUHBN HASHX
DUEXGHY HQAH HBN

« / DP XQSOAWD GH GAVSRMWY AEGV VXURHWIIQY SXETRY RX WUMRILHY

o/ HUHFHQAD H I IQDQAHUGH @& VAT XLLOGXIWAHIRIQVY BMHY GERWRQ

« /HP RIH®P HOAGH O FRP SOMJFH &I HP HQADX QYHDX W IRCDO

>@ 30UV G SDF HABUNVTXH H FOMYHP HOWVRGPW WWGHOH (QMIRQ P LORQVGEKCEMIQN DYH XQH GHQWDGH KDEMIQV NP aHWARP SRVOGH
®J HP HQN GH SHIWM I 3UNVGH GHVIDMGHIFHVSUWCASDBVRQAWP RQVGH  Pa

( QSHMM FRXURQEH 3UNVGH P IAGRQVGHBIHP HQNV'  RQWRXYH XQSDUF P 1L \M DWRADQA WDQGVHQHP EGVGH @SV I XHUH 1P P HXEGN FRBPNV IERHQNV
FRSURSUOEY DQAHQGHY HAT XHD XHY SRAKHY GH SDYIGRQDILA

(QIDTHRNRYH P IAGRQ/AIHP HQNV O WKXRMUH FWASGV SDI@QIDIH DYHF XCH SURSRUMRQIP SRUEQM GH B HP HQVGH J IDQGH\RI@I HOMLRQ G
®IHP HONGCSDMOABN ~ Pa

> @ HQRYHP EW ¢ RAREW ®J HP HQVRQADR DARIAOY ¢, © FROMKPARQ \RW GHP RQVTXH®P R HQQH GHVAQT DQQCHVSWOROGHMY
DR/ TXH GREMPW GH @ SURGXPWRQ DQXH®! GH B HP HQAV HWAKCGH KDX\WH GH (3)))

$9,6 5HA QP MUBFAWDX ®IHP HOQHQBIGH) gFH PO



« /HP DO SWO GH ®J HP HQMDWRCH HAMIMD ¢ GLP CPH  IDBIQWAHP HQAGHYV
WDQDPARQY SHWM GH G @P WP H GX P DIKO OYROMRQ GHV SU[  EH\VRIQV GH
(CKCEIMARQ  FRSURSUOWY GQIUDGCHY HQWX] GH WOQRYDWRQ OCHU O XH
ERRIQY HQ HYEHV SXEGY HWV WDQSRW P XGSURSUOA HW EIDV
P RQRSROMI XH

« / DFRP SOMIFH ®J HP HQNHWABDR CH HQAH GlLI QUHQVECRAMXLY QRP P HQWV

o/ EPWRQ GH @& \BMSRXUP REIMHUHMCORXUMHUG! SDF SUYO  IQMP OGIDIRQ
GFDMH DGHV GH @& K GWM FRQAH GXCEMDAIQEI CH - UHT XDRIFDARQ GHV

o /HV REMPNV GH FRQIKPMRQ/ GH @ /RL GX * WDQG 3DV UHSWY GDQV G
6' 5, ( ¢ KDX\WMXUGH ®IHP HQN > @DUDQ GRQNV  DERWECEGN

o | BPMRQGHO5QIIRQ [P OQDJ HP HOWP REIMDARQ GX | RGAHUHWGHV IUEKHYV
YD 3),) 6' 5) ( 4 XDWAY IQQRYDQNV HWAVOFREBJ ITXHY - @I HP HQW
SO FRSIRSUOWY GQJWDGCHY GEHDCHY HWIDAFRP SDJ GHP HQVGH BIXU
WRYDARQ WHWP TXH EDO WHO \RGEDWH 966 JDUDQM [P P REIGNH
VRIEOWH ®IHP HQV GV MXQHV  OXGIDQN  HOHJIQ@OOQV VR QDQAE
SROAMXHGH O Y@ 1 358

o [ BPWRQ GHV GLICHQNV SDWQDHY  &5++ $@FH SRXU Gl ®RIHP HQWV
$ PURQ/ R HP HQW, QUMVB DUV5 Q) IRQ=

>@ ®IHP HQN SRXUBEFFXHOEH CRXYHDX  DULYDQN HABN GCFRKCEMMRQY
®JHP HQN SRXUEEP OIRUDRQ GHV FRQEMRQYGH @ HP HONHWEX FDGUH GHVI UGN/
®J HP HQVSRXUD FRP SHQDIRQ GH @ GVSDUMRQ GH ®J HP HOVK GOP RDIRQY FKDQ) HP HOVGBADI H

$9,6 5HA QP MUBFAWDX ®IHP HOQHQBIGH) gFH PO



5 HRP P DQEDARD
5 HDQAHUCDP 2 QDI HP HO/GX\MULVRLLH

/H&(6(5 SWFRQWH TXH®5Q] IRQ

0 REIOH @ &RQ OLHQAH 7HUIVRUD®! GH @ PARQ 3XEMTXH &7$3 DIQ GH ICGOHUGN
OV DXVRXUGBE(Q!  SDFVM LI IRQDCSRXU®! ®&J HP HQAD

« ' OHBRSSH @V 2 SODWRQV GBQAILOWSQJIRQDO 2,5 HWGN SDWMCDUDW DYHF GV
DP OQDI HXW H] IMEBQW

$9,6 5HG Q@P MHUEFAWDX &) HP HQAHQ 1B GH ) IDQFH POV



5 HRP P DQADARD

5 HERQCHUARQ IDCAHH/OHMHG LOYRWALDK]
EDO@XV/SUYV
/H &(6(5 SUWFRQAWH TXH @ 5QJIRQ OXGH @ SRWEIDD GH P HMH HQ SOFH XCQH

J DUDQUH GFDVWYH LOJ LIRQD®I SRXU BV SXETFV QH WHBIYDQASDY GH 9,68/ ( H HP S®I @

IRQPMRQ SXE@XH GV WDYDIAGIXW IQGOSHQGDQW SWIRIHWRQY CEODBN VXU O
P RGNGI GH @ P XWH®M! LOJ IRQD®! GH VDQKD

5 HRP P DQADARD

3 HHUBISOUF GH MGHIFH/SUGR.SOBWVHN
SUNRY

/H&(6(5 SWRQWH TXH @5Q7 IRQ ROH XQ GIVSRVW LD LIRQDOGRQWALP OGIDAWRQ GRFDWYH
VXU®! P RGNGI GH / RFES YDQURI H

5 HRP P DQEDARD
) DRUNHUBIG YHRSSHP HOV/EHOR! [ LHGH

QIHP H/BUE

/H&(6(5 SWFRQWH TXH ®5Q) IRQ
6H GRW GBQ IRQGV LI IRQDOGRQMUWYHQAARQ HQ | DYHXU GH @ WDQMRWP DARQ GHV
EXUHDX] HQ ®JHP HQW

- )IDAH BQRQ 5QIIRDB GV &RQHEY GCGBUKWRXYWH GBUEDQWH HW
G QMURQOHP HQW8 5&$ 8 (

«  SHDQAH Gl GIVSRVMI | 5HFRQTXOUU®GV | UFKHV | IDQALAHQQHV J

$9,6 5HG @P MUBFRWVDX ®JHP HQAHQTBIGH) DGFH - PO



5 HRP P DQADARD
3 \HHUBISRXYRUG KDELWU

/H&(6(5 SWFRQWH TXH®5Q)IRQ
« , QMLYHQQH DXSUNV GH @& VIDAHQ | DYHXU
o GX P DIQAHQ GH @HQFDGLHP HOAGHV B\ HWYY
o GH @ WHWIXIDAWRQ GBXCH $3/ $IGH SHURQLDDWH DX ®RJHP HQWV DFFHWRQ
QI IRQDB! VRXV FRQGIMIRQ GH ] RQDI H
« 5HDQAH @ JDWDQAH IP P REIONWH | VRAGDILH J WO LIRQD®
0 DQAHQQH VHV I LCDQFHP HQW HQ | DYHXU GH BDFFHWIRQ VRAD®! ¢, @ SLRSUOKD YID B

EDO WHO VROGDUWH VRADO HW IQMP OGIDLH  HW GHV ®JIHP HQV @®FDWYV
LQMAP OGIDILHV

5 HRP P DQEDARD
3URP RXYRUBVRXYHIDP DA H/G KTEWU

/H&(6(5 SUFRQWH TXH @ 5QJ IRQ REOH XQ J XIFKHWXQLT XH DYHF XQ WM LOMUOHWM 1B

GH) WDQFH/ RIHP HQAJ | DYRUMDQAM P IVH HQ LHIMRQ SRXU

< THVWDYDX] P HWEQAHQ UHDMARQ SDUWAEXTHY HWSURIHWIRQRHY GX EAWP HQADEHMOV
DYHF XQ UG SRXUD 5QJIRQ GH WAY GH FRQIDQFH VXU B P RGNBI GX GIVSRMW |
&RDFK &RSUR J GH @& J HQFH 3 DUMHQH GX &@P DW

« [ HVDIGHV HWGAVSRMIY H MBQW & RBFDARQ VRIGDILH RX LOMU OQOUDARQCHD

5 HRP P DQCDARD
S WKUHUBH LCDORHP HOVBX WDQTHYEHD
FRP SAWLRH®RIHP HOW

/H&(6(5 SUDFRQVH TXH @& VW ICDQRH G WDQU HWGH @ FRP SOMQAH ®J HP HQWV

$9,6 5HG @P MUBFRWVDX ®JHP HQAHQTBIGH) DGFH - PO
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[ HARQM W) UDCH@HD
3TbQI bT] [*VI Tl c_~daa 7] SaTA[PSh] P XdTSI\ MaP WRdT
LTS el T T cSa] TAWAT X bdWkP] cT
" PRP_cPeX] Sd_PaRTodcF| ¢ ~da SPdcaTbdbPVTb dT[Pal ST R
_ RXHT["RPoeT
#: TSI RCR\PVT T] caT [ThaTeT] dbSTb\ 1] PVIb Te[TRpeSd [AVIV T] ¢

| BAHO/
8 GHOQXELDA/SROATXHHAQXYANRCHIIS 3 MAALCEG!
8 GHKFFHXIRQGHBMERRUHIBY SHKDIEXGHHONHHIBY
8 GHP XOMBTAWCHAVERMIVAEGWKURHIRQVSXETRVRX \WLLVRLLAY
8 QUAHQADIH LCDOAHUGHCRBATXL GAVIHIBQUBMHYG DRARQ
8 HRP S\MFHRIHP HQ/P RIAHBHIX QYHX 3 JIRD
8QP DA SUY: DRGHDM3 | OLP P H

| HRSSRMQ\WAN
; PRX] ] PeX] F[T) SThSh M lcadRdaP] do_~da\ ~QPbTaTe
H RiaXTa[T_PaR_aXl
"1 PRX] d W] AT
" " D] abiPd _PacT] PaXe]
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#: Tb_XcTb_"da UPeraiTa [PRRED P [AVI\ T] c_aXl
T] 4T ST5aP| RT

# ATPRa[A2\ 1] PVI\ T] ¢ Sd cTaaXaT

#1 ATS] ] TaRY] UP] RT Tc T] eX S2{ eToo Pdg QPY[Tdab_axl b
#" ?a blaeTa[T_PaRST al ST Rib_aX RX P[Tb_aXl Tb

# # 5PeraTa[TSIeT[* T\ T cST[ZWAT ST[AVI\ T c_al

# $ ?al blaeTa[T_"de™a SMPQXTa

# %?aN\ ~de™MaST] AdeT[[To\ P] XaTb SMPQXTa
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, QRRGXRARQ

/H ®IHP HQVHWWXQ EIHQ DASITXH HMSCHALTXH ¢ © IRV SHYRQUHO GDQV \D

IRGFURQ SIRMPAIEH CP DGASDAFH  HWFRGPN  HQ VK WDQNVGDQY XQ YDIM

CFRY WP H HQ @HQ GUHRWDYHF @ SBL BV \HYIEHV GV P REIORY ®f FDGW GH YH

O YIH \RAD®I

( QPH\HQV LOHWAE, @ FIRMCH GH QRP EUHXVHV SROATXHV SXEQTXHY / BUEDQMW H ©

DO EGXFDARQ BV WDQSRW @FRBJIH G SDAP RCH ®f GOYHBSSHP HQW

CFRQRP [T XH HAEQAGEXH

&BAMADYDQARXXQ GHV IRQEDP HOEX] GH QRWH WWBXEMXH LOFIMHQ SWETP EX®

GH O FROMMIRQGX  RAREUWH FROHYO GDQV @ FROMMWRQ GX  RAREUH
HQ YLI XHXU HQ FH TXBOWER] IMGEX(GH FRQGWRQ QCFHWOILH DX GOYHBSSHP HQAGH

@QGEYIGX HWGH \D I DP L

/IDBLY{6621 GX PLL IBX®! QUL TXH | J DLDOAL B GURIWDX @ HP HQW

FROWIAH XQ GHYRIUGH \REEDUMD SRXUBHQHP E®I GH @ QDWRQJ ( QIQ FH GIRW

DFTXIHWXQHYDBIXU MUGTXH GRQNVE \BVHW.I DIDQNGHSXY @ BL GX ' IRWS$ X

/ RIHP HQA2 SSRVOEG! GMW®LI ' $/2 JGX PDY

&H GURMHWADSS@ XO GDQV B UNSHPNGEXQ DXWH GURW, YDBIXUFRQIMMWRQHD! ®f

GIRWEH SIRSUO®D

$X GHR GH BNSUMGH @ B HAGHY GCFDUDARQY GRQMOARQ | RUFH HWAGH FRQWMWL
T™XH FH GRWHWGH SV HQ SAV HQ GUIAGI ¢, DWXUHU HQ ) IDQFH HWSGV
SDWEXONUHP HOAHQ 181 GH ) IDQFH

/ H GHOQHU UDSSRW RAREUA GH @ ) RQGDWRQ SRXU GBI ®&JHP HQV GDQV \D
W QMWH DI IRQDB! > @ TXL VBSSXIH VXU GHV GRQICHY WM XHY > @ CH FHWH
GEBWMU\KUXQH WDARQ TXLVH GOIWDGH UHFHQUDQADXIRXGEKXL P I@RQV GH

SHURQCHY P DO ®ICHY RX \DQV ®JHP HONV \KURFFXSDARQ  KDEMIW IQEI CH

KCEHUJ HP HOAFKH XQ WAL RX HQ WWAKRMUH GEKCEH HP HQARX ®J HP HQWDEW. GH
IRWQHE HWSWV GH P IARQY GH ) IDGAMHYY HQ JWDQGH 1) 1M V¢, IV GX
®JHP HQMEX] GBHIRWH FHWIL GLLIEX®D ¢, VH FKDXIIHU FKDU HVH FHWIYHV

&HV RV P HAMQVHQ OMIGHIH GV GLIIEXGRY DFFXHY SRXU BV ) IDGRMHYY
GEFFOGHU, XQ®J HP HQARX GH\B P DIQMQU

$ XWH LOYODWXUGH FHWHM FUMH B GRXEGP HQAGH @ GHP DQGH GH ®J HP HQAWRADO
HQ 1B GH ) WDQAH TXL HVASDWCH GH é GHP DQGHXLY HQAH HW

' DQVXQH QRM SXE@H HQ QRYHP EWH IQAYGH | ' H SGVHQ SGV GH I IDCAGHQY
DAMQGHQAXQ @J HP HQAWRADO TXL\RQMBN GHP DQGHXY' J - GQMMAEDIY 50 [RQ
35 GCPROMH TXH FHMW HSBMRQ GH @ GHPDQGH HW FROCPMYH ¢
@XIP HOBMRQGX SUL GHVEI HP HQV SUYOY GOFRUDTGH GHVUHYHQXVGHVP O HY

>@ P I@RQGHSHIRQHYIEWP HVGX P DOBRI HP HONHQ1BI GH ) WDCFHKWEBY  ZZZ IRQEDARGSRXBIRI HP HONU P IGIRQ GH SHURQGHY YIEWP HVGX P X
®JHP HQAHQ 181 GH ) LD

> @WBV ZZZ IQMMSDUIMH IRQIUGRVWDYDY  SXETGEDWROY YLYUH D GBMRWHQ 181 GH ) IDGFH

KWV ZZZ IQANMSDUMAI IRQIUGRVWDYDY  SXEGDWRQY GH SGVHQ SGV GH | IDQAMHY DAMQGHINKQ @ HP HOMRADOT XL\RQABN GHP DQGHXY

$9,6 5HA QP MUBFAWDX ®IHP HOQHQBIGH) BgFH PO



GX SDIF

YV ¢, YIWGX
®JHP HOMRADO
TXLFRXYUH GV

| ( QAH HW GV ® HY GX SDUF SUYO RQADXJ P HQW® GH HAGNV SUL

GH @P P REI@HU GH TXDQG BV UHYHQXV GHV ) IDGATHQY QH SURJ URWDIHQW
TXHGH  J

2 U Gl ®J HP HQABWYO UHSLOVHQM HQ 18I GH ) IDQgH GX SDUF lDUGHQMOYIYV ¢, YIV

GX ®J HP HQAVRADOT XLFRXYUH BV UHWEIQW

(Q BIGH)WDH ® SDF \VRADO WHSWOHOM HOMLRQ XQ TXDWGHY WMGHFHY

SUCHSDBY P LORQ GH ®JHP HQV\RADX DX HUNIQWHU HARXH XQ U-®f

P DWXUGDQV &FRWV DX &) HP HONVCQRWEP P HOAGHVP OCD) HV SRSXOILHV

) DFH ¢, @{ SBMRQ GH @ GHP DQGH FRQWI XCH ¢, XQ UDBIQWAHP HQAGH @ SURGXPIRQ

GB(QH RIIUH VRADB! FH SDF HWXRXP LV ¢, XCH | RUIM WIQURQ DYHE XQV]  GH LRVEMRQ

HQ EDWH HAGHY DAEXWRQY TXLRQAFKXWD ¢, P RIQVGH DMEXWRQY HQ
SRXU GHP DQGHXWY HAKCQH FRQPXUWHGRH DFROXXH HQAH GV GHP DQGHXLY

0DOW O SXEGDMRQ GH CRPEWH] WSSRW SDUBP HQEIY  XQYHYAILA
IOMMIRQCHDE BN GLLIEXEV GEFRWV DX B HP HQWE] J UDYHQAHWD FUMH \RADB
\VH FRQMI XHQAL, XCH FUVH CFRGRP [TXH P HABIQAE, P DOGRP EUH GBOAHSUAHY TXH
FH \RWSDU ©@ GIDMGH GBHOAHSWWH GX VHRAMXU GH @P P REIHU RX SDU GHV
GLLILEX@RV GH BHFOMMP HOABRXUGEX\WH

" EXVEQASGV TXH GBI GH) WDQFH SWOHOM Gl HUEDWMQ GBP SELHXURSCHQ DYHF GH
QRP EUHX  MRU HV GBHQAMSUMAY RX GEEGP IQVADARQY HWUHM XQ S+® GEMIPIRQ
P DWXU

$XWL @FAWV DX @J HP HQASWYO DSSDUDMDXIRXUGEKXL FRP P H XQ HQWX P DWXUGH
FRKOVRQ \RADB! GEOMIRRVED CFRQRP [T XH HWGH VRXMQDELDMD GX GOHBSSHP HQW
IWDCADQ

6L BV UMRQY GH FHMM FUMH GX ®JHP HQV\RQNV P XGDARIHGBN ¢ © IRV
FRQORGPMUHBN HWKAKPMUHBN HAUHBIYHOAGHY \SCALIEMDY O IRCDBN FRQMI XCHV ¢,
GHVIDAMXWH RINGHY WO TXH @ SR XH COARCD®! RX GHV FUVAVIQMIDARDBVK
&RYIG JXHUH HQ 8NIDIGH=  FH UDSSRUV DSURV DYRIU SUOVHQRD BV OGP HON GH
FROM W H DP ICHD TXHY VRQABN SUQASDX [UHQV HATXHBN SRXUDHQANOAH
BN \VROMRQY SLOFRQVDARQY ¢, P CP H GH UHG\ QDP IVHUEFAWV DX @ HP HOASUWYO

$9,6 5HO P MUBFRWDX ®IHP HOHQBIGH) DOFH P DW/






| HFRQM \M UIDCAQHD> @

> @ WP DIRQ,1 6( ( DX HUNIQMHU

<YHIHY

(WRQCH

/' H FROM W SURSWH ¢ @61 GH) WDQAH D I DWEREMWGEXQ GIDI QRWMF GO B GH
EDERIDIRQ GX SWHP IHJMAKCP D W0 IRQDOGH GXDEMMHAGH BXCEHJ HP HQW65 + +
DGRSWD HQ MIapW &H FROWMWD O DRAXDDO ALY GH BGRSWRQ GX QRXYHDX
65++ ® DWUD  SRXUDSAURGH

/H 65++ HWWXQ GREXP HONVADA ITXH YMVDQN ¢ DAKUHU @ FRKOUHQAH
@H1IFDAMD GHV SROATXHV SXEQTXHV GH GXDEMDWVHWGH @&CEHU HP HQW ,0
ODERW DX VHQ GX FRP WD Y] IRQDOGH GXDEMDAHWEXCEHU HP HONV&S5++  GEO
GH) DQFH  LQWEQRH GH FRQAHWIMRQ HWGH \WXIYL FRSWUMGCH SDU®! S
WIRQ HVD® SWOGHOM GX FRQHO WIIRCDO FRPSRWCH GH  FROU

UHSWOHQBAMY GHV DPMXY GH FH VHRMXU UBSWOHQEQN GH @\DW G
FROPAVDY WUMRUDBN UHSIDHQEQN GHV DAWRADARQY LOMYHCDQANGDQY ®
GRP DIQHV GX ®JHP HQWV GH @P P REIGHU GH @ FRQMXPARQ DIQL TXH G
UHSIOHQEQWN GBADI HY

6L® FRQM W D FKDQI O GHSXIV®I SWHP IHUB5++ GH QRVEP P HQARXV BH1HA\GH
O R \DQMILH GH @ P RQEH GHV HQWX[  HOYILRQQHP HQMX  HWGH QRXYHDBV
DVSILDARQY UDMGHM®N Gl GIDJ GRWIE UHWM O HP HQAGRKDQI O

/ HFRQM W [ IDCAMHQ GX B HP HONHWAGRGE AXPMUD DXVRXU

o ' HVERRIQVHQ®J HP HQAT XLUHWMQARW

o/ HGOHBSSHP HQAGH @RI UH IQUXI T IMDQM

« /| DFDSVMRQGX SDUF SUYOH IMEIQASRXUGEXWHY XV HV

o/ HGORRAKDI H HQAH EYRGWRQ GHV UHYHQXV GHV P QD) HV HAMBDYRGMRQ GX FR W
X ®IHP HQV

' HAUPRQWMIQRHVORQRP MXHV

&HV FRQWBWV CDIIWP OV GV @ YHWIRQ GX 65++ WP RUQHQNGH @
SHYMWEQRH GBXQ GOWOTXIEWH WKRMUHOHQAH @RI HVO GHP DQGH |, GRIYHQW
VXM RY OAH QXDQFOV DX UHI DG GHV GVSDUMDY IQMUIEHY GH @ W IRQ GX IDWGH
FROADWMV \RAR CFRQRP LT XHY HQAH 30UV @ SHWM FRXURQCH HAD J WDQGH FRXURQCH
HAGH BXOALRI OQOMD GX SDIF GH @ HP HOW I IDGAMHQ

/ DSRSXOWRQHQ 1B GH ) UDGFH 300V +DXW GH 6HH 9D0GR MH
6HCH 60IQW HQY 6HQH HWD DUH 900GH 0 DUCH

$9,6 5HG @P MUBFRWVDX ®JHP HQHQTBIGH) DGFH - PO
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3Tb QM bT [AVI\ TJc_~daa ~]SaT A[P Sh]P\ XdT
SI\ AVaP WK dT

&RQM W VRAR GOP RJ UDSKIT XHV LOFHQMAV FKLLI LRV FOV

/ B®I GH) IDQFH FRP SW DXRXUGEKXL HQYILRQ P IGRQV GKDEMMZIQNV DX HU
NIQVIHU / DD IRQ UHVM @ SAV SHXS@H HWD SV GHQH GH ) IDQAH  DYHF SUWV
GH GH @ SRSXOMRQ QDWRCQDBI VXU GX WAULIMRLLH

0 DO WD XQ WBIRWAMP HQAGH @ FURIMDQAH GCP RJWDSKITXH FHY GHQINUHY DQQOHV
FH®! ALUHVM SRUMYH SRUEZH QRVEZP P HQASDUXQ \RGH QDWUHO QRP EUH GH
QOMDQAHYV QRP EUHV GH GOANW  HWXQ VR@H P LJ UDWRILH DYHF ® UHWM GX P RQGH
OT XLYDDQN, BFFXHOGH SURV GH KDEMIQN VIXSS@P HQMILHY SDUDQ > @
&HW ARMODQAH HW QODQP RIQV VOBPWH DYHF XQH  \IXUUHSUOHQIMRQ  GHV
P OQDJ HV GH FDGUHY HHQ SDUD@IB! GHV P OQDJ HVP RGHMY > @

30U DAOBIXY @ VAKPMWH IDP LD OYROH © SDWGHY P OQDIHV GB(CH \HX®!

SHORQH HW @ SDW GHV IDPI@®NV P RQRSDIHQEGN RQN DXIIPHQ® &HV
VDQU RUP DARQY IAKPMUHQARWMP HOAD GHP DQGH

« /D EDMH GHV QDIMDFHY HWMHY FRQVOT XHQRHV XU @ GHP DQGH ¢, P RIHQ

VAP H

/ D EDIMH GXIDE®!I GH @ QDWW HQ 161 GH ) UDQAH P RGILIH @ S\ WDP IGH GHV ATHV HW
®1 W WP H GH UHCRXYH@P HOAGHV P OQDIHV 6L ¢, FRXWWMUP H H@I SKVH P RIQV TXH
® SKOCRP NQH GRQGIYIGXDDDARQ GHV P OQDIHY GOFRKDEMMRQY \OSDUDARQY ¢,
PRHQK ®Q WP H HM®I GHYIDWFRQGXILH ¢, XQ UDBIQWAMP HOAGH @ GHP DQGH GH
JUDQGY RIHPHQWV IDP DX ¢ XQ EHVRIQ DFRX GH ®RJHP HQV GH SHWMV HW
P R\ HQQHV VBN

« /D SWRIHWMRQ GHV IDP IGBV P RQRSDIHQBNVXQH GHP DQGH VSORLITXH HW
YXQOUDE®

(Q SUNV GB(CH | DP 1@ VXURQT VAP RQRSDUHQEG! HOYILRQ

&HDNV AL B SV VRXYHQN, @ FKDU H GBXQH P NUH RQAGHV VX[ GH SDXYUHVD HAGHV
GLIIFX®V GEFAW DX ®RIHP HQV SGV OBYOV H®NV UHSUOHOMQN XQH SDW
[P SRWEQM GHV P OQDJ HV HQ MWYDWRQ GH 1UDJ IOMD | DFH DX &J HP HQVVBX]  GBHIRW
OBYO UVTXH GB{ SXOIRQ XU RFFXSDWRQ=  $X QYHDX WJIRQDO @ SDWGHV
HQDQWV YLYDQN GDQV XQH IDP 1@ P RQRSDUHQEGB! HW SGV OBIYCH HQ FHQOAH
G J &P ODARQ / D RIMH GX ®RJ HP HQADI I HAM SOV SDUIFXONUHP HQAFHV P OQDI HY

ECEOV\RQMOV GOV O Y IRQ / D EDCIWH GHY CIMDQRHYVH SRXWAIWP OVP RIQVIRWP HOATXBHQ (Q

SHYRQHVVRQAGCFOGCHY / HYGCAW DX P HQMQAGY RUHP HQAVDSURVWRLY DQQCHY FRQUCXWYHY GH EDIWH / B{ FOGHQACDMUAOGH GBI GH ) IDQRH \ROREQ
é OGP IQHRADTXHDQRCHGHSXY  DQV ¢, B FHSWRQ GH ®QQCH ,CHVAQCDGP RIQV SV GH TXDAH IRV XSOUHXU;, @ FOGHQADMUHOGH €
) WDQPH HQWRUA RGHP HXWH 61 P RWIXUGH @ RIRMDQRH GOP RJ UDSKITXH I IDQAMHQGH VEIQGEY TXH GIVRGH P LI IDRIUA VD) DI
> @WBY ZZZ IQHH IUIUWBMART XHYV

$9,6 5HG Q@P MHUEFAWDX &) HP HQAHQ 1B GH ) IDQFH POV



o/ HYIH@AP HOAGH @ SRSXOMRQ

0 P HVL@&®I GH ) WDQRH GHYUDMIBHMMU, &KRUJ RQ O W IRQD SAV MXQH GH
) IDQFH @ SDWGHY  DQVHWSAV GHYLDWDXJ P HOMUMHQUE®BP HQWVY/ B35 SWOYRIW
TXBRQ SUWGH P IARQVGH) IDQAMHQVDXUIRQN  DQVHWSGV HOVILRQ

GH @ SRSXOMRQ WDJ IRQDB! FRQAH DXIRXUGEKXL HAWTXH O WDQFKHGHY  DQV
HASQV GHYIHQGUDVBURSRIMRQUHMP HQASQV 1P SRWEQM DX VHQ GHVVHQRWY &H
YIH@AHP HQAHQADEHDIMGHY FRQVOT XHQFHV GLUHRAWMV \IXUD GHP DQGH HQ

®JHP HQVDGLSW > @

/ HV SUQASDBN FRQVOIT XHQFHV GH FHV OYROMRQV SRXU®! SDUF GH @R HP HQWHW
®N SROAT XHV SXEQ XHV VHIRQN
o ' HVEHWRIQVGE(H RIIH GH ®J HP HQANGDGRANUHP HOADFFHWE®I
o ' HVEHWRIQVGH GLYHWLIFDARQ GHVWSR®J IHV DYHF QRVEP P HOAGHV
®J HP HQW GH SHWMV VLGN RX P RGXTE®N
| EDGDSVIMRQ GX SDUF H IMBQADX IHAAMAP HQAGH @ SRSXOMRQ
" HVEHVRIQV GH ®J HP HQV DFFHWME®V
/ DGHP DQGH GH VHIFHV ¢, GRP IA®I GH VHYIFHV GH SUR] P IV HWGH
WDQUSRW DDV

(o]

o

o

« 8 CQHIRWM KOKIRI OQOIMD GH UHYHQXV

/ BOI GH ) IDFH HAD LI [RQ @ SAXV UFKH GH ) UDQRH HQ WAP HV GH QYHDX GH YIH
® QYHDX GH YH POGDQ \ DMAQWN Y SDU PRIV HW SDU XQW GH
FROWRP P DARQ XQ P RQEQAXSOUHXU¢, VRXWAV BV DXWHV LD IRQV & HW VVDWRQ
\B{ SO XH QRVEP P HOASDU® | RUM SUDHQAH GBP SELY TXDOLOV HAGH FDGUHY

& HSHQGDQW @ WD IRQ HVDXWL FH@ R BV 1QQJ DDAV GH UHYHQXV VRQMB SOV
P DU XOHV 7URLY GOSDUWMP HQNVK 3DUY + DXW GH 6HICH < YHIOHV K L XUHQASDUP L
®V SQV DVOV GX SDV WIQEY TXH @ 6HQH 6DIOW  HQY SUOHQM G QYHDX GH YIH
P OGIDQ ® SAV IDE®! / HV OFDUWWV VH UHARXYHQAQI DOP HQAHQAH FRP P XQHV HADX
VHQ PCOPH GHV TXDWHY CRWP P HQVGDQY GV TXDUAHY SURWILHY GH @
SROATXH GH @Y1 R YIWKQH SDWIP SRWEQM GH P OQDI HV P RGHWMV

/B GH ) WDQFH FRQAHQAH  SDUDI@IXLY XQH JUWDQGH SURSRMARQ GH P OQD) HV WV
DVOV SURVGH GX RS GHV SOV KDXW UHYHQXV UDMGH GDQV D WD IRQ
&HMA FRGFHOADARQ UHQ RUFH G FRQADWMV LOMUOHY GEXVEQAT XH GV 1Q0) DDV
VH UHWRXYHQNVDXWL DX VHQ GHV P OQDIHV DYHE XQ CFDWQRWE®! GH UHYHQXV
GERPRNVD HOAH |HP P HVHKRP P HY |, QUB DUV5 QI IRQ

(QIQ PDOW XQ QYHDX GH \DOWH OBYO \DOUWH QHWP OGIDQ Y HQ
OTXLYDBIQMMP SV SBIQ B SRXYRIUGERKDMOHOGHV \DOUOV | IDQAMHQY D GIP IQXO
LOFHP P HQWRXVBH IHWGH BQOWRQ ,16(( > @

&HV OFDW GH UHYHQXV VH UHMIRXYHQADX QYHDX GX ®J HP HQW DYHF GHV
@FDELLHV GX SDIF SUYO YLYDQAXRXV ®f VHXIOGH SDXYUHWD SOV GH HQ VWDARQ
GH \XURFFXSDARQ HW P OCDJ HV TXLVRQAGDQV XQ ®J HP HQAGX SDUF SUYO
SRWMQAHDP HOQNQGELI QH 333, $1$+

> @Y ZZZ IQMMSDIMHI IRQIUVRAHM HAKCEMMAGE! GH ) WIPH DX SUWP H GX YIH@AHP HQW

> @WBY_ZZZ 10WH IUIUNNT XHY

OH) DK BIGH) DFHQY  NOMHU (Q1BIGH) WGFH XQH EDMH GX SRXYRIUGERKDAGHWDDILAY GX VHAMXUSUYO HOAM HV  QREPPHQ

SRXUBN FOGUAY
$9,6 5HA QP MUBFAWDX ®IHP HOQHQBIGH) BgFH PO


https://www.insee.fr/fr/statistiques/8319737

| TSeT™ T\ T cSa] TAUWAT X bd WP cT

/ HV FDUDFVOUMAT XHV GX SDUF | UDQATHQ GH GWUEDQVD ¢, @ KDV > @

/ H SDUF GH ®J HP HQWV I IDQAMHQ VH GWAQI XH ¢, BOFKH® QDWRQD®! SDUVRQ DP SGIXU
VRQ DGAHQQHWD HD | R KOWIRI OQOIMD WALIVRUD®!

(Q [CFRP SWIMHQYLRQ P I@RQVGH ®JHP HQNV GRQW

. GH WOMGHQAHV SUCQASDBV

. GH ®J HP HQW YDFDQW

. GH UDMGHQAHV VHFRQGDILHV

&HW VAXPMUDARQ UHBM XCH LI IRQ IRWP HOVXUEDQVCH R GV P OFDQWP HY
GEOYROMRQ GX SDUF GlLLINUHQAVHQUE®P HQAGHY DXWHV LD IRQV 1UIDQY DIVHV

/ H SDIF SUYO GHV P OQDJ HV I WIDGAHQY UHSOHOM P LARQV GH OMGHHV
SUCASDBN GRQN  PIGRQYV GH GFDEILV HV P IARQV GH SURSUOMILHV
RAFXSDQNV

> ENBY ZZZ SUHHPNYUHY UHI IRQVJI RXYIUTBI GH ) IDQRH 5HJ IRQ HAIQUAMWRQY 3RUDIMGH @ UHJ IRQ &KILIUAV FBNV / HV FKILIHY GH @ WHI IRQ 18I GH

) IDQFH 7HUMRILH HASRSXOMRQ a WMfWEKILIBWY  FO& $ V  GXFDUHRXU P XGEXAGMUHO P DYMXUP IMH ¢, RXUMHSWP EWH

>S@UMMRQ P IARQYGH GJHP HON UHFHQOV GOV O W IRQ 3WVGH P IAIRQY GH BJ HP HOV HQ SHWM FRXUIRQGH FRQAH P LARQVHQ J IDQGH FRXURQCH * H
HSDRHY QDMUHY SDHYOY 3GVGH GH O 0 IRQ HFRQUAYMCH GBASDRHY DI UFRBV HWVRUAVAALY CREP P HQAGDQY BV <YHITHV HAD 6HCH HAD DUWCH

$9,6 5HO P MUBFRWDX ®IHP HOHQBIGH) DOFH P DW/



5 OSDWWARQ GHV RAFXSDQW GDQV ®1 SDUF GHV OMGHQRHV SUCASDBN

« 8QH SUGRP LQDQFH WAV P DU XCOH GH @XDEIVIDWFRGFW

/ B®!I GH ) WDGFH HWDYDQMRXWXCH LD IRQ GH ®J HP HQV FRGPWY GHV
UOVGHQPHV SUCASDBNV VROAGHV DSSDUWMP HONV FRQAH XQ SHX SOV GB(Q WA HQ
SURVIFH & HWK \VSCALLFEVD HVMB! LOWXEIWGE(QH XUEDQVOWRQ DQAHQQH HWGHQWH
FRQFHQADH DXVRXU GH 30UV HWGH @ SHWM FRXUIRQQH ¢ @QYHUH ®f BRI HP HOW
[QGINGXHOUHM P ICRUMIALH ¢ EORKH@ I IRQDB!I P OP H \BOFRQWIXH XCH SDIW
[P SRWEQM GX SD\ VDI H WDMGHQAHOHQ J WDQGH FRXIRQH R BV IRUP HV GEXDELVIW
VRQASGV OBGHY HABN @I HP HQNV SOV VSDAHX]

« 8CHIRUM GL\VSDUMD J ORJ UDSKIT XH GDQV D FRP SRUMRQGX SDIF> @

/D\MD(FVXU—IGXSIJFY[U[—IFRQLGQDE(BP HOAMWHRQ @ RFDDODWRQ> @
o ¢ 3DUV ® SDF HASURVT XH H FOMYHP HOAFR@FW WKI\/G—QJH ( QVURQ
P 1AQRQV GEKDEMQN DYI—FXQ—iGI—QN@GH KDEMIQWV NP aHW
FRP SRVO GH ®J HP HQN GH SHWM V@ 3 UV GH GHV IDMGHQRHV
SUCHSDEN ROQAP RIQVCGH Pa
> @ HMW (QMRQ KDEMIQW NP a FRQAH XQH P R\ HQQH QDARQD®I GH KDEMIQN NP
> @ QHIRUM GVSDUMD J ORI UDSKIT XH GDQV @ FRP SRUMRQ GX SDUF> @
/ DVWKPMUH GX SDUF YDUH FRQUGOIDEGP HQMHBQ @ GRFDDOWRQ> @
c 3DWV ® SDF HWWSUHVTXH H FOMYHP HQMR@PW WAV GHQH (QMURQ P IARQV GEXCEIMIQN DYHE XCH GHQUMD GH KDEMZQN N Pa H
FRP SRVO GH ®J HP HQW GH SHWM V@ 3URVGH GHVIOMGHQAHV SUGASDBVRQAP RQVGH  Pa
( QSHWIM FRXURQEH 3UWGH P IARQVGH BRI HP HQV RQWRXYH XQSDWF P I[ W DWRADQAI UDQGV HQWHP EGN GH @S J XHUH 1P P HXEGN FREIPW
WOAHQW FRSURS UV DQAHQQHY HWIXHT XHV SRAKHV GH SDYIARQCDILH

$9,6 5HO P MUBFRWDX ®IHP HOHQBIGH) DOFH P DW/



o (QSHWM FRXIRQLH 3UWWGH P IARQVGH ®RIHP HQNV  RQWRXYH XQ SDUF
P Ll W DWRADQA LDQGV HQWHP EGN GH @SUW J XHUH 1P P HXEGN FROGPWY
LOFHQWV FRSURSUOWV DGAHQRHY HWIXHD XHV SRFKHV GH SDYICRQQDILH
o (Q JWDQCH FRXIRQH PIAORQY RIHPHQN O VWWKRMH HWSAV
SDM@QILH DYHF XQH SURSRWARQ 1P SRWEQM GH ®J HP HQWV GH J UDQGH
@ HOMLRQ GHVRIHP HQVGOSDWHQABN ~ Pa
& HWH GLYHWIMD WDGXIWD FRH IMMCQAH GH P DURKOV ®FDX] WV FROADWY DAQAGH
] RCHV K\ SHUWIQGXHV ¢, 3DV ¢, GHV VHRWIXLY SAV GOMQGXY SDURLY HQ GORID GDQV
FHWRIQHY SDUWAHY GH @ J UDQGH FRXURQCH

« 8QSDUF WAV DQAHQ P DU X0 SDUGL I QUHQMV SOURGHY GH FROWMKPVRQ
/ BQ GHVWDIW GOMUP LQDQW GX SDUF | IDQRIHQ HWAWRQ DQRHQQHWD
o 3QV GH GHV IDMGHFHV SUCASDBN ROQWO®D FRQMXIVMAV DYDQW
FH TXLMJQLIH TXH @ P DRUMD GX SDF SWOANGH GWUH GHY QRWP HV
WHWP ITXHV PRGHCHY QREPPHQV HQ @Q DYHF @&{SRMMRQ DX
LOFKDXI | HP HQAF@P DAT XH
o C 3DUV SUV GB(Q ®RIHP HQMXUGHX] D O® FROMXIWDYDQW HWXCQH
SDWWARV | DE®I GX SDUF HVASRWEUHXUH DX|  DQQCHV
o (Q JUDQGH FRXIRQH ¢ @QMHIH GI\/FRQMD(F\ARQ/\RQNS(XVU‘J:I-QM\/
WHOEQNGN JWDQGHY SKDHY GH XEXUEDQVDARQ GHV GOFHQQHV

/ D WQRYDARQ OQHU OWT XH @ECDSVMARQ DX YIHMAHP HOAHWD WP VA DX] QRWP HV
m)  FROMMHONGRGF GHVHQWX[ P DMXLY GDQY VXM @I GH ) UDFH YDUDEGN \HBQ @
@FDDDARQ GHV ®J HP HQV

¢ 8 QHFROMXPIRQ QHXYH WRS @P IMZH YRILH HQ QHWW EDMVH SRXUUHQRXYH®IU
®I SDF IP P REIMHU> @

/H UVHQRXYH®P HQVGX SDIF HWWIDEE®! GV &JHP HQV FRQUAXIW DSUWV

UHSUOVHQMQW XQH SDIW @ MZH GX VRO WD IRQDO / HV ®RIHP HQW QHXIV VRQW

P DRUMILHP HQVFR@IPW Y  FRQAHQADY SUWV GHY WDQUWSRW QRVZP P HQWDXVRXU

GHV JDUHV GX * IDQG 3DV HWAMRXYHQAGH SHAM V@B BV &J HP HQNV LOFHQW

FRP SWQAGDYDQRIHGH7 K7 TXH GDQV®NV SOURGHY DQAUHXUAV

&HWHA G\ QOP ITXH QH WXITWSDV ¢, FRP SHQVHU BXQRHQQHWD J OQOD®! GX SDUF QL ¢,
WBRQGUH DX EHVRIQV FIRMDQV @V DX OYROMRQV GOP RIWSKITXHV HW;, @
SURGXPWRQ GH ®J HP HQW GHYDQAL, @ IRLY WSRQGUH ¢, GHY REMPAY TXDQWBWY HW
TXDDAWY GH \RUM ¢ FROMEXHU ¢ XQH P VRADB! [RQPARQUH®! HW
J CQOUDARQUH®

$11Q GH WSRQGUH DX EHVRIQVGH @ SRSXOMRQ @ ®LGX * WDQG 30UV UHSUMVH GDQV
®16' 5,) ( VKOP D GIHAMXUGH @ W0 IRQ 181 GH ) UDQRH HQVILRQGHP HQEO I H XQ
REMPW GH SURGXPARQ GH ®J HP HON SDUDQ GROAGHX] WAL CERWECEBN

\RADX] HWQMUP OGIDILHV

> @ HRHPEWH ¢ RAREWH ®J HP HQV RQAMO®D DXVRUIMY ¢, @ FROMKPURQ \RIW GHPRIQVTXH @ P R HQH GHV AQI
DQQOHV SUOFOGHQMY DR TXH BREMPW GH @ SURGXPWRQ DQQRXHMI GH &I HP HQV HWKQH KDXWH GH (3))

$9,6 5HA QP MUBFAWDX ®IHP HOQHQBIGH) BgFH PO



O@P HOWV FKLLI WOV FRUHVSRQGHQW, FHWRENMIFW
o /EDFFXHO GH QRXYHDX[ DUIYDQN HW GV GOFRKDEMDARQY
®&JHP HQV
o/ EP QIRIDARQ GHY FRQGMRQV GH ®J HP HQAHWGX FDGUH GHV I IDQAIHQY
&I HP HQV
o /D FRPSHQDWRQ GH @ GMSDUMRQ GH ®IHPHQN K GCP RMRQY
FKDQI HP HQWV GBAMI H ®JIHP HQV

6L XQH UHDGAH IQOGIW GH @ FROWAKPWRQ GH ®J HP HOADYDIWSHUP 1V GH GOSDWHU
FHY REMPWV \XU® SOQURGH DYHF GHV DXVRUMDARQY GH FRQUAKPWRQ HQ
P R\ HQQH GH ®J HP HQWV SDUDQ TXL\VBMASRXWXIYIH SRXUD SCQURGH
DYHF HQ P R\ HQCH DXVRUMVDWRQY SDUDQ  FH® AL\VB-MAH | RQGUEH DSV
SRXU DMAQGH DXVRUMDWRQY HQ HW DXVRUIMDWRQY HQ

( QHIHW® FUMH VDQWILH GH D HX GH GXUBHV FRQVOT XHGFHV SRXUG! VHAMXU
GX %73 TXLDSUWV XQ DUONVEXVEOGH VRQ DPWYMD G DX FRQICHP HQWV D \IXEL GHV
WDBQNAHP HQV GDQV @ FKDIQH GEESSURYIMRQUHP HQN HW GHV  GLLILEXGV  GH
WHFOOWMP HQW

/D IXHUIH HQ 8 NIDCH D QJ DB HQWVHQWDEYD XCQH DXJ P HQMMRQ GHV FR W GHV
P DWAUHV SUHP INUHV H\GH @XQHU IH

$ TXRLVEDRX\W XQH WO DPWRQ GX | RGAHUHQ ] RCH WIQGXH  WIQGDQAE, LHQRKOUU®BN
SU[ GEFTXMMRQ ®f | JOR DWIADDOARQ QGHWM J =$1  |HUP DQN HQFRWH
GDYDQM H &RV DX | RGAHU

$9,6 5HA QP MUBFAWDX ®IHP HOQHQBIGH) BgFH PO



" PRP_cPcX] Sd _PaRTghcP] ¢ ~da SAdcaTb dbPVTb ~dT
[Pal bST] RT_a{ RX P[T ["RPoeT

/ BOMMAB DU 501 IRQ QRM XCH DXJ P HOMWRQ GH BCRAFXSIMRQ GHV &I HP HOV
UHSLOHQEQW GH @RI IUH GRQNV
GH ®J HP HQW YDFDQW HWEH MVTXB, ¢ 3DV GRQMHX®P HQWV
OMMGH @ YOFDQFH GIW | 1UPARQCH®I J GHP RIQVGH DV
GH UDMGHQPAHV VHARQGDIUHY HARFDARQY MDMVRQQINUHYV
®RIHP HQV

6L FHWM VWWDARQ HVAWFRQADWIH GFDBP HQW HB HASDUIAEXONUHP HOMQT XIORQM

SRXU3DWV

/ HV OMGHV GH @35 RQNGCP RQAD TXH ®f GOYHBRSSHP HONGHY SOMRWP HV GH

P HXEQV\RXUMAT XHY WSH $ WEQE D UAWLD GH @RI | UH BRFDWYH GQJI XH GXUDH SOV GH
®RIHP HOWVHQ DV

/D FRP P MRQ 7RXUMP H GX &HWHU GEGI GH ) WDQFH SDWIH FH P P H FRQAMDW
HOAH HW FHWM RIWM D WIS@® DQV FRPPXQH PHWWH DYHF
@XJ P HQBARQ GHV UWMGHQFHV SUQASDBNV

&HWIS®P HQMWSHPVEFXOLUH WDGXIW
«  XQH SIRIHWRQUDD/DARQ GH PRV  XQWHWY GHV DQQRQAHV OP DGHQAGH P XQ
®XHXWY
«  XQHIHAGEXEDICH SRXUBN SURSUOEILHY  UHYHQXV SOV OBIYOV HADEVHQRH
GEREQ DARQ' 3( SRXUBN GFDWRQY P HXE@HV VRXUMAT XHV GH FRXUM GXUOH
. XQHIHAQ OWRQQMM XUBN B HY GOP RQAD SDUGN WDYDX]  XQYHUAVEILHY
VDV

o XQHKDXWWH GHV ®J HP HQWLQRAFXSOV DFFHQDQAD WQURQ ¢, 3 DUV HAGDQY @
SHWM FRXURQCH

( YROMRQ GHVDQURGFHVS ILEQE HQ1BI GH ) WDGFH \RXWH 35

$9,6 5HG Q@P MHUEFAWDX &) HP HQAHQ 1B GH ) IDQFH POV



6L @ Y@ GH 3DWV D LHIRWFO VRQ DWHDOSRXU @P WU ®f GOYHRSSHP HQNGHV
GFDWRQY P HXEGHV FRXUMV GXUOHV FH SKOQRP NQH VH GOSRUM \XUGN YI@B GH @
SHWM FRXURQCH

# ;T SIRCRAPVT T] caT [Tb aTeT] db STb\ 1] PVIb Tc [T R'bc
Sd [AVI\ T] ¢

/' H GOFURFKDI H HQWH GV UHYHQXV GHV P OQD) HY HABE FR WGX &) HP HQAHQ 161 GH
) UDQRH HVADXIRXUGEKXL XQ OGP HOAFHQADOGH @ WIQMRQ VIXU®! P DURKO GFDA HWGH
@AWV ¢, @ SIRSUORD
/ HV DQDOVHV GH @1 6( ( HWGH GQMIMWB DUV5 QJ IRQ P RQAHQAT XH
o BNV UHYHQXV GHV P QD HY SURI IHWHQAS OV BIQIMP HQATXH GV SU[ GH
@P P RELMHU ,CH| MM DXWLGH | RUMV GVSDUMDV WAULMRUDBN DX VHQ GH @
WO IRQ ®1VIX[ GH SDXYUHVD YDUDQAGX MP S® DX WIS®! VHERQ B GOSDUMP HQV
7RV GBHOAH HY @ 6HCQH 6DIQN HQV G 9DOGR IVH HAGBI 9DOGH 0 DUCH [RQW
SDUWAH GHV SAV SDXYUHV GH ) IDQFH P OARSROMICH
o EHIRWICDQRHUGHV P OQDI HV I IDQRMHQY SRXUVH BJ HUGCSDWH @ P R HQCH

QDARDO
« ONVFOWHVP R\ HQQHV\RQAGH SOV HQ SOV H FOHVGX P DUKO SUYO

&H GORRRAKDIH @P W @ VROCEIMD LOGXIWD P RELDAD UDMGHQWH@® HADXJ P HQM BV
GHP DQGHV GH ®J HP HQWWRADOGOY VDMWLD

6XUGI SOQ GH ®FKDVONVWDYDX] GH- ) WJIW,* (' ' P RQAHQATXH DSUWXCQH
| RUM HQYRGH GHV'SU[ HQAH HW ®VSU[ 1 IDQRIHQY VROAHWV ¢, XQ
QYHDX WAV OBIYO SDUWDSSRWADX UHYHQX SDUP OQDIH FH TXLD | RWMP HOAUDGXIWG
SRXYRIWGEFKDWP P REIMHUGHV DFFOGDQW

$9,6 5HG Q@P MHUEFAWDX &) HP HQAHQ 1B GH ) IDQFH POV



3RXUXQSUP R DFFOGDQNV® GXWEH GBP SIXQAQCAHWDILH SRXUDFKHWU

| ® PCPHJ ®IHP HOMBMWHQEGP HQMDTRQI CH GHSXLY VIQH GB(H
GORODELDDARQ SUR] UALYH

6XU ®f SOQ GFDN @QGFH ,16(( GV R HY | ¢ WKRXMWH FROMIQM J D
J@EDBP HOMOYRIO ¢, XQ WWP H SURFKH GH FHOIL GX UHYHQX GVSRQE®! P R\ HQ
GHSXLY BV DQQOHV 3RXWEQMBI SRIGV LOHOGX @\ HU GDQV ®f EXGJ HWGHV
GFDELLAV D DXJI P HQ® HQ SDUAH SDURH TXH BN GRFDWLUHY VH VRQASDXSOUM &HV
P OQDI HV RQV HQ P R HQGH  GHV UHYHQXY UHDWEV SOV IDIEGN TXEDXSDUDYDQW HW
SDUFH TXH @ TXDQ HAD VG P R\ HQQH GHV ®&J HP HQV RQAFKDQI O CRVEP P HQW
SDV® KDXWWH GH @ TXDDA) GHV &I HP HQW

$XWHP HOVGW PCOPH L &QGIFH GHV R HY @B SDV FRQX XH IQOMRQ
\SHAEFXOUWH ©@ SDWGX WHYHQX FRQDACH DX ®JHP HOMBMADARXH SRXU XCH
SDUAH P SRWEQWM GHV P OQDI HV

/ D JCORIWSKIH [WDCAMHQQH DAFHQMH FH GOVOTXITEWH BV &\ HY CBIYOV VROAMNY
FRQAHQADY ¢ 30UV HWO SHWM FRXUIRQCH VEQGELY TXH ®f WHYHQX P R\HQ YDUH
| RUMP HQASDU GOSDIWMP HOMAWFRP P XQH & HW GLYHU HQFH \SDAD®! LHJRUFH @
\VOBRPWVD GH @RV DX &I HP HOAHEUHXVH BV 1QQ) DOV \WWULIMRUDBN

/BL6(( DQDOVH DIQL TXH VHXGNV GV FRP P XQHV GH JWQGH FRXIRQH \RQW
GORWP DIV DAFHWE®N DX SUP R DAFOGDQW  TXHOT XH VRGB! SURILO FRXS®N DYHF
RX \DQV HQ DQAV SHYRQOHV VHXBN @ R VHX® GHV FRXSGN \DQV HQ DQASHXYHQW
DFTXCUUGDQV B FHQAH HWD SHAIM FRXURQCH

KWBV 777 GUKOIBI GH ) UDCFH GHYHBRSSHP HOAMGXWDE®! JRXYIU.0 * SA SUP R GH
BXQBAKRI[ BHVWHOBGHBFRP P XOHVBVXWRXVESRXUBBAMBRFDMAUMNBGXBSDUFBVRADOS G

$9,6 5HA QP MUBFAWDX ®IHP HOQHQBIGH) BgFH PO
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3 OMHXY HQVHLI QHP HQW WDQWHUDX]  SHXYHQUWOAH GOJ DJ OV

« ' HVP DURKOV UIDMGHQAHY VWV FRQADWV J OQNUHOAGHY SUIHWMRQY
Gl OHQAHY
/ HV OFDW HQAH 3DV @ SHWM FRXURQH HW@ JWDQGH FRXUIRQCH REHQMARLY
W VAP HV IOMGHQWHY GMAGRW
o ¢ 3DUV @ DU HAD SHWM VB GX SDUF H DFHEEHQAD FRQPXUWHQRH HW
UHQRKOUMHQABN SUL
o ( QSHWM FRXURQLH @ GHP DQGH GHP HXUH IRWM P DIV @RI 1 UH VH KHXUIM DX
P DQTXH GH IRGAHU
o (QJUDQGH FRXUIRQLH LGNV ®J HP HONV VRQASGV J IDQGV EDWUDPAYIVED
GOSHQG OARIMWP HQAGH @ TXDDW) GHYWDQWSRW  GHY VHYIEHY HWGX
G @P WP H®FDO
&HMA P RVDET XH \WUIMRUD®! FRP SOXH @ P IVH HQ b XYUH GH SROAT XHV D) IRQDBV
KRP RJ NCHV HADSSH®! GH | DMKXQH DPWRQ GLLI QUHGACH

e/ HUHQRXYH@P HOAGX SDUF HWWARS BGIQASRXULESRQGUH ¢ @ GHP DQGH
&H GOFDDIH WKPXWUHODIP HOM BN WIQMRQY VXU ®f P DURKO SUYO HWUHQ RUH

@QDCOTXDWRQ HQAH @RI 1 UH HAD GHP DQGH

« /D SUWGRP IQDQAH GX FR@IPW TP WM GV FDSDAVV GEEGDSVIMRQ

/D VAXPMWH FROPWH GX SDF HQ JRQH GHQH @ IW GV SRWEIMV GH
WDQURWP DARQ GX EAW ' H SQV FHD SHXW IHQHU® WWDDDWRQ GH WDYDX] ®XUBV
HQ FRSURSUOWD \RXYHOWGLI LBV ¢, IICDQAHURX ¢, RU DQVHU

o /EDQAHQQHVD GX SDUF FRQWAIH XQ I IHIQ P DVIXU¢, @FANV DX &J HP HQW

/ DIRUM SURSRIARQ GH ®J HP HQW DQAHQY VH WDGXIWSDUGHV R WP SRWEQV GH
WDQRYDURQ Q?\@PPFQ/\OQLUOMXH

3RXUGN SIRSUOWILHY EDIABXLY FHVAR W FRQMIXHQAXQIHQ ¢, @ UHP MHHQ
GFARQ YRILH XQ LQAVIME DX UHADIMGX P DURKO GRFDW SUYO GH ®QJ XH GXUH
&HWA ®J LT XH FRQMEXH ¢, WWGXLUH @RI I UH GIVSRQE®! GDQV GI SDUF SYO IXUWRXW
GDQVBNV]RGHVR @ GHP DQGH HWD SQVIRWM

o [ HVHQWX] OQHU OAT XHV GHYIHQQHQAGHY HQWIX[ GEDFANV DX ®&®J HP HQW

/ D UDQRYDARQ OCHU OAT XH VRXYHQAFR WIXVH DI HAWM DX P RIQV SIRYDRILHP HOAD
FDSDAMD GHY SUIRSUORILHY ¢, BXHU / BQMUGIPARQ SURT UHYH GHV SDWRILHV

WHUP [T XHV UHQ RUFH FHWM WIQGDQRH  GH QRP EUHX| ®J HP HQW DCAHQV UNVT XHQW
GEOAH WP SRUDILHP HOARX GXIDE®P HQAUHWDY GX P DIFKO GFDW

$9,6 5HO P MUBFRWDX ®IHP HOHQBIGH) DOFH P DW/
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| BALHOQV

/ BFANV DX &I HP HQASWYO HQ 1B1 GH ) UDQAH VH KHXUIM DXIRXUEEKXL ¢, XQ HQWHP EGI GH
GLL EX@V GRQABN FDX\VHV SUCASDBV\RQN, @ | RY VAXPMUHBN HWFRQARCRMUHMY

' DQV FH FROMW GO WIQGX  SGMHXY 1UHQY \SCALITXHY YIHQQHQNDI J IDYHU BV
GOOTXIEWY GX P DBKO FRP SO XHU @ P REIMDARQ GX SDF H IMEQAMHWIP MU GV
FDSDAMDY GH SURGXPWRQ RX GH LOQRYDARQ

& QB SO XHQASDY ¢, Y VHX® @ FIMH GX BJ HP HQAP DIV FRQAEXHQN, DP SOIHU®NV
H1HW GHY WQGEDIHY GH IRQG SIOFOGHP P HOAGCRUIMAY HQ LOGXMVDQAD | GIGIVD GX SDF
HQ UDBQMADQAGHY SIRMW RX HQ GOFRXUD) HDQAPFHWIIQV SURSUOEIUAY GROYHVWIGDY ©@
GIWRQBQ) XH GXIEH

| BBQDOVH GH FHV ILHQV SHP HAGH P IHX] FRP SUHQGUH SRXUT XRLON WWBRQHY SXEX XHV
SHCHQOASDURLY ¢, SURGXILH GXWY HIHW ( @1 CFOWWH DXWL BV GMHY ¢, CRRYHU SRXUWD
HYDIHU XCH G Q@P ITXH YHWWHXVH GH P REIODWRQ GH WWQRYDAWRQ HWGEFRV DX
®JHP HQW

I D] TAbPORE _ADEXdT Te X boedexX] ] T[T _al ISRPYT

/ D SROATXH GX &J HP HQAUHBIYH DYDQMRXWGH @ FRP SOMQPH GH & VBWTXLGA QW
® FDGUH @J IMDW HWLDI BP HQEILH 11 H BV RUHQBWRQY CDARCDBN GIMMEXH BV

DGHV 1IQAYIGXH®N HWSIBW BV GAVSRMWY GH VRXMHQ ¢ @ SURGXPWRQ HW¢ @

LOQRYDMRQ
&H U@ FHOADOVBQVWRIMGDQV XQ VHRAMXU SDUMEXTNUHP HOMWADW) TXH  VHBQ BV |
&RP SWV GX ®J HP HQWN J ®f ®IHP HQMHSWOHIM HOMURQ GX 3,% HW

FROWYMYH BXQ GHV SUHP IHY SRWMV GH GOSHQHY GHV P OQDI HV
' DQV FH FROM W GOMIELQD P IQWIUH® REVHYCOH FHV GHUQINUHY DQQOHV DYHF
SGMHXWY AKDQJ HP HQNV GH WX@IUHY GX SRUM HXL@ HWGHV DYVIMP HQW 1LOT XHQW
GX SOQUP NWMH  SHXWFRQMEXHU ¢, LOGXILH @ QUEIOMD J REDBI GH EPWRQ SXEXT XH
SRXU GV DAMXLY GH @ FKDICH GX ®JHP HQNV FRGPWMDY EDA@IXY SURP RMXLY
SURSUORILHV RSOIDMXLY

$9,6 5HG @P MUEFAWDX ®RIHP HOQHQBIGH) IDgFH P DY



| 1 D] T bdRRIX] ST [ BTIRAaX[Tb _Td PacRi[i To T] caT
T[To

$X FRXWYW GH @ GHONH GOFHQQH @ SROMXH GX ®IHP HQVD FRQQX GH
QRP EUHX\VHV OYROMRQV @ MDWYHY WMD) BP HQMLHY - LOMYHCDQMRXYHQWSRXU
WOSRQGUH ¢, GHV HQWX] \VSCALITXHY  LOQRYDWRQ OCHU OMTXH GO FRQAH GKDEIVIDV
QG QH DP OIRUDARQ GX SRXYRIU GEFKDW D) XOMRQ GHV P HXEGV VRXUMAT XHV
MP SOIFDWRQ GH @ FRQMXPUWRQ RX HQFRWIH WDQVRW DWRQ GHV EXUHDX] HQ
®J HP HQNVUHT XDOLFDWRQ GHV | UFKH\W=

3DWP LGNV W VAV LOFHQWV BV SV WAKRXUDQWNV

. IR DR W &T DAVEOMMHQAH  DSSTDWRQ ¢, SDWIGH
-3

. IR | P HVXUHV GBXU HQFH SRXUD SIRMPARQ GX SRXYRIUGERKDAJ
5/ $3/

. IR GX  MOW  YIV¢ YIVGCH GRAFXSDARQ @AM

. /RLQ GX DWO  YMDQA: EFFODUDARQ HW @ VP SAIFDARQ GH
O WOQRYDARQ GH GXDEMBAGO] DGO HAGHV J LIDQGHY RSOLDWRQY GEBP OQDI HP HQW

. /RLQ GX QRYHPEWH YIDQW, UHQ RUHUGN RXWSY GH
LEJ XOWRQ GHVP HXEGV GH VRXWP H ¢, BRKH®I GFDG!

. /RLQ GX MO YIVDQAE, | DAOMUD WDQM RUP DARQ GHV EXUHDX]

HADXWHY EAWP HQV HQ @ HP HQW

&HVW WV ROADS SR GHV DYDQFCHV 1P SRWBQWMV GDQV BIXLY FKDP SV UHVSHRWY
7RXWM R GXUMXFFHWRQ UDSIGH HWBIXUSRWEZH SUCQASDBP HQMWHRVRUH®! RQV
FRQMEXO ¢, FRP S LLIHUXQ FDGUH MUGIT XH SDURLY GlLI A® ¢, DSSWWKHQGHUSRXUBN
SURSUOMILHV EDIA@BIXLY ®N FRPWIMDY GV SURP RWXLY RX RSOUDMXLY GH GKDEVWY
&H IXWG! FOV QRVEP P HQADYHF @ 3UP 5OQRY GRQABN P RGDDWV ROAOW P RGLLICHV
¢ GHP XOs6! BHSUMHY

/ D&RXUGHVFRP SWV GDQVVHV LLFHQW UDSSRW D P IVHQ OIGHFH TXH @

P XGSTFDARQ GHY LD RWP HV SDWAHMN SHXWQXILH ¢, © IEIOD J BREDBI HWTXH BV
DYVIMP HQW [ LOT XHQWV VXUGN GIVSRMWY H IWEQNV SHXYHQALDBIQABIXU
DSSURSUDARQ HAUHVELGHUGXUHI | LEDAVD

( @ VRX@ QH QI DBP HQATXH FRP SW WIQX GX SRIGV OFRQRP [T XH HVWRADOGX

®J HP HQWV® VHRMXUQOPHWWADIMKCQH DSSURAKH GH WSH SURJI LDP P DARQ
SUDQQXH®

» / H VHRMXU. DI QHUDIMHQ YIMELDAD HAHQ WIELDAD DYHE XQ FDGUH SURJ LDP P DA XH
DWXUDQAKXQH YIMRQ GBHQHP EG

$9,6 5HA QP MUBFAWDX ®IHP HOAHQBIGH) gFH PO



1" D] T\ d[eX PRI ST SH "bxtXb RJI bbda RfacPi b _dQXb
Ad cTaaX" Tb

$X FDGH @I IMDW CDWRQDOIQWEE®! VIRRXWM HQ 101 GH ) IDQFH XQH SO GH
L) BP HQMARQY GFDBN HAHRVRUHDN

&HMA VXSHBRVMMRQ FUH XQ HOVURQCHP HQWFRP SB{ H SRXU BV SUIRSUOMILHYV
ED@XY HABN RSODMXLY

e ' HVUDI GP HQMARQY RFDBN KOKILRI NQHV
30MHXY FR®PWAVDY 1IDQATHQQHY RQAP IV HQ SOFH GHY RXAWY G&FDX]  YIVDQW,,
WIXGU ®f PDUKO GFDN  TXBO VIR IMH GH OWWMU FROAH &DEMDWIQELI QH RX
GBHQPDGUHURHWEAGHY SUDAT XHV GFDWYHV
3DUP LGNV SAV FRXWDQW 1L XUHQN

o /HSHP IVGHB®XHU

o /HSHP IVGHGYNWHU

o ' HVUNI GP HQN ®FDX] GH C\MA FRQAH EXDEIVIDAIQGL) QH
&HV GMVSRVMWY SRXUXLYHQW GHV REMPWYV GRORLOW SXETF K OWWMU FRQAH GV
P DUKDQGV GH VRP P HO DP OIRUHU @ TXDDW) GX SDF SUIRWIHU GV P OCDIHV
P RGHWMV K P DLV 1O ROHQAXCH |RUM KOWIRI OQOMVD WULMRUD®! FRQILLP CH SDUGN
WDYDX] GH B35
" BXQH FRP P XQH ¢, &XWH BV GCP DUFKHV QOFHWDILHY SRXU®XHUXQ DSSDUMP HQW
SHXYHQAYDUHUHWEDRXWIQADX] RE@ DARQY CDARCDBV

« 8CQHP XGMSTDWRQ GH GIVSRVMW Y QDARQDX] AE@V VXUFHWIALQV SXETRV
$ FHWY GLYHWVD GFDB! VIRIARXW XCH VOUH GH P HVXUH QDWRQDBN RUHQWEHY YHWY GHV
SXETFV\SCALLIT XHV

o 3RXUGN MXQHY HWBN DPWV HQ P RELDD

« YDICP REIDD

« * DUDQAH 9,6%/ (

« ' VSRVWYVGOGIOV DX &I HP HQAOMGIDQN RX MXQHYV WDYDI@BIXLY
o 3RXUBN SHIRQCHVAI CHVRX HQ SHM GEPXVRQRP IH

« 0 D3UP$GBW

= 3URJWDP P HGH WWQRYDWRQ SRMD SDUBS 1 $ +

« $IGHVARP SGP HQMIUHV GHV FDIMAHY GH UHADWM
o 3RXUGN KDEMIQN GHV TXDWAHY SURUMIALHYV GH O YICB

« 3IRILPPH13518

»  &RQADAGH Y@

» $IGHVUHIRUIFOHV ¢ @ WOCRYDARQGH @ 1 $+

« ' MSRMWVIIMDX AEGV

6L FKDTXH GMSRVMWE WOBRQG ¢ XQ REMPW SOV ®IXU DFFXP XOMRQ FEH XQ

IRVRQRHP HQNVGH I [P HV SDIWFXQHY FKDFXQ DYHF VHV AIMIUHV P RGDDAV HW
RSOUDWXLY

$9,6 5HO P MUBFRWVDX ®IHP HQHQIBIGH) DOFH P OW



- / D VXSHSRVWRQ GHV U BV QDWRCDBN GFDBN HAWNVHPRUHGN SURGXIWSOMHXLY
ILHQV ¢, @ P MH HQ BFDARQ
« 8QHGP IOMRQGH O QUEIMAD GX FOGWH L0 GP HOEILH | IDGAMHQ
« ' HVGOP DUKKHV OGP LQMADWYHVP XGISGN 8 QH FRP SOf D DFFXH HQ
SDWAEXTHUSRXUGN SHAV SURSUORILHV
. 8QH LOFHWWMGH TXDQADX] REQ DARQV I X\WWUHV LI QDGH SDUD & RXUGHV
&RP SWV GDQV\HV DIDOVHV GH ¢ \XU@H | LEDAMD GHV SROAT XHV GX

®IHP HQW

# 5QJIRQ1BI GH ) WbQgFH

| # D] aTRI] caPVT W] P] RTa ST [z~cdPc " dXa SdX RlacPq b
[TeXab SAPRX]

6L @V GHP HXUH XQ DPWMXU FHQADO GX ®JHP HQWV BNV GRQYOHV SXEMXHV
P RQAHQN GHSXLY XQH WIQGDQFH DX IHAHOAMDIH RX ¢ @ WGXPARQ GH
FHWLQV | LQDQRHP HQW TXLFRQWYMH XQ | DRAXUDJ J DYDQAGDQV XQ FRQW W GH
I RUM VIMRQ

e ' HVDIGHV ¢ @ SHURQQH HQ EDMMH
/ HV DIGHV SHIRQGHBN DX ®RIHP HOV$3/ RQAGIP IQXO SDADQAGBIMURQ
P LGDGV GBXRV HQ 3 P LGDGV GBXRV HQ &RP SWV GX
®JHP HQW
& HWH EDIMH LOUXOM QRVEP P HQW

o GHOWEXPARQIRUDMAHGH Y HQ

o GHOP M HQ SOFH GH @ 5OGXPARQ GH B HUGH \RTGDWMD 5/ 6

o GHO®WIRWP HGX FDBXAHQWP SVIEHD HQ
& HWH OYROMRQ TP W @ VROTELDDARQ GHV P OQDJ HV GDQV BV WALMRLLHY BNV SOV
FKHY

$9,6 5HO P MUBFRWDX ®IHP HOHQBIGH) DOFH P DW/



« 8 QUHAHOADI H GHVDIGHV ¢, ®FFHWRQ HWGH BQYHWAVHP HOABRFDAL
/B 3/ DAFHWIRQ D O XSSUP CH DX HU NIQVIHU 3DUD@BP HQV BV GASRMWY

GRQYHWYAHP HOAMBFDIY 31IGHO" XIGW 6FHEHU RQAO®D EGXIW SXIV OMQN @I 31GHO

VEUOWQNIQ / D &RXUGH FRP SWV 506SRW SXETH HWV VRXUH O
IDE®! HIIFDAVD GH RV GVSRMWY HWBIXU IQAEELDRD) FH TXL 1D LOH @QYHIAAHP HQWV
SO

/H  NQMHU ® JRXYHIHP HOAD OGFO XQ QRXYHDX SOQ GH | 5HDQAH SRXUG
®IHP HON) LQFODQASGMEXLY P HVXUAV SDUP LONTXHBN G GASRMW | - HDEEWXXQJ &H
GHQHUYM ¢, HIFRXUDI HUBQYHWAHP HOAMBFDW SUYO SDUG! ELDY GRORVMRQY | VDB
RXV DHYH GXQH POMH HQ GFDIRQ GEX PRIQV QHXI DQV ¢ ®\HY HIDAGV
FRUHVSRQEDOAD D RUHY WAV \RADO \RADORX [QMUP OGIDILH HWARXY OHYH GH
WDYDX GDQVEAHQGEX PRIV GH @ YDBIXUGX ELHQ SHUP HAEQAGEMAQGUH BV
O XHMA 3( $ RX%

o 8CHIRUM IQMIEIMD GHVDIGHV ¢, ® WDQRYDARQ

' HSXIV 0 CBUP H5 OQRYBHWEBN DIGHV ¢, @ WOQRYDWRQ RQAOM P RGILICHV SURVTXH
FKDTXH DQXH EDBRP HY FRQGMWRQY RUHQMMRQY /D &RXU GHV FRP SWV ILSSRW
SXEQF DQXHO VRXO QH TXH AWM YDUDEIDD FRP SE[ LLIH @ SOQLIFDWRQ GHV

WDYDX]

MaPr

I $D] TR\ _ICT] RT[AVI\ T] ¢\ "aRI[I TPd ] %TPd al VX] P|

/D SROATXH GX ®JHP HQVHQ 181 GH ) WDQFH \VH FDUDRUMA SDU XCH LOSDUARQ
OFDAWH GHV UAVSRQDEIDRY DYHF XQH SOUDOAD GROMYHQDQN TXLUHQG GlLILE®! @
GO LQWRQ GB(QH VADW IH XQUIOH HWDME®! QRVIP P HOASRXU® P REIQDARQ GX
SDUF SUYO &H P RUFHP HQAFRQWAH XQ | DAMXUDJ J UDYDQADQV XQ FRQOM W GH
WAQURQ WXPMUHTD GX P DUKO

o 8QHP XOSTAMD GERPMXWY/DX[ UGNV P EUTXOV

o | B/VIDW SLYRWKIWRUT XH HALOD XOWAXUCDARQDO
/ B/ VBWGHP HXUH @PMXU FHQADOGH @ SROATXH GX ®JHP HQW ,OILH ® FDGH
@ MDW HMQ) BP HQEILH  SIGW BV DIGHV ¢ @ SHIRQH $3/  HWKQH SDUWH GHV
DIGHV ¢ @ SIHIH  GALQWEN QRUP HV OQHU OWTXHY GH GORHQRH HWGH LOQRYDARQ
DQP H GV SROATXHV CDARQDBN 0 CBUP H5 OQRYB OWW FRQWH GXDEMBMOGL) CH
O XDWRQ GRFDWYH
(Q 1BIGH) WDQH FH UGl HMWRSOD SDUD ' 5,4/ TXL DAXH @ FRRUGICIMRQ
LI IRQD®! HAG! SIEMRI H GHV SROATXHV SXEQXHY HQ @HQ DYHF BN SWOI HAMUHY HW
BVRSODMXY QUWRQDX] $1$+ $PURQ/ RIHP HQNV$ 1 58

$9,6 5HG Q@P MHUEFAWDX &) HP HQAHQ 1B GH ) IDQFH POV



o | HVFRP P XQHVHWOQMUIRP P XDV EFKHBRQ RSODARQEHOGX TXRWGEHQ
/HV FRP P XGHV HWIQMFRP P XQDORV (3&, HW(37 GMSRHQNGH FRP SOMAHV
VAKPMUIDQMY

. /EXDERDARQGHV3/ 8 3/8L
« /DP M HQP XYWHGHV3URI P P HV@FDX GH GXDEMDN3/ +

=/ DGODADGFH GHVSHUP [VGH FRQWMKILAH
» /DIRVRQGHVENSRMWVEADX SHIP LV GH BXHU G\ FRQAH GKCEMMY

LG QH HIFDGUWHP HQAGHVP HXEGV VRXUMAT XHV
0 OV OXU FKDP S GERMRQ GOSHYG IRWWP HQVGH GXU VBIEB GH BXLY UARRXUHY
IICDQANBAY  HW WIRKQTXHY HW GH BXU IRGAHU GMSRQEG!I  JOQODQN XQH  IRUM
K ORIR) G

o [ HVRSODMXWY QDWRQDY]  GHV BV WIFKQT XHV HWIIQDQAHY GOMUP IQDQWV
3CMEXLYRSODWIXLY OWRQADN  IQMYHQGHQAGEIHAMP HOAGDQY G ®J HP HQNBWYO
» /B1$+  WDQRYDNRQGX SDIF DGAHQ GWHM FRQAH GXDEMINIQE) QH DIGHV
D] SURSUORILHYEDABIXLY
« /B5158 UHRXYHBP HQAKEDQGDQ/GNV4 39
« / DYDQTXH GHY 7HUVRIUHY - 1ICDGRHP HOAHWQI CQHUH

o/ HFDVSDWEXQHUGH @0 OARSR®GIGX * UIDQG 3DV

/D®LO $37$0 SXVO®L1 2 75H RONRDO MO OARSRBIGX * UIDQG 3DV
0 * 3 DYHF &P EMRQGBIQIDLH XQFKH GH 1B GH @ SR XH GFDB! GH BXCEMAMBRXU
®1 SOUP NWH SDUMHQ HAD SHWM FRXURQCH
/DO * 3 GHYOMRWP P HQW

= ODERIHUXQ30QP OARSROMQ GH BCEMMNAWGH BXCEHU HP HQAV30 ++ ¢,

SRWH REQ DWRILH

= FRRGRQCHUBN SROAT XHY GFDBN GH GCEMDN

. \R)(\ﬁoQUIIQZQqﬂLH:P HQABI DRIRQVHQI DYHXUGX @ HP HQW \
&RQARWP CP HOADX GASRVW @) MDW @ HFAFH HIHAW GH FHAM FRP SOMQAH Omw
FRQAWRQQD ¢, BOGRSWRQGX 30 ++ TXLCHD NIP DIV O DGRSVD | DXW GH FRQUHQUXV
HQOAH BV WUMRILHY P OARSROMOQY

&RQDTW ‘ ‘ ‘

« @0 OARSRGI @B{ HFH SDVSOIGHP HQABNVFRP SOMAHV TXLGLOMHQAGHWOHY
HQP DWKUH GH S\ H GH GKDEMNV

o BIU-GIGHRKH GHIIBI SWOYX SDUGI QI MDWXUCED P DIV SX \H P D@UDDHU

o OSROANXHGX BRI HP HQNXUGI SCUP KWH P OARSROMOQ Ui GOQJ XCH DY
FRP P XCHVHADY] ( 3&, RX (37 \DQVYIMRQWADA [TXH P OARSROMH

$9,6 5HG Q@P MHUEFAWDX &) HP HQAHQ 1B GH ) IDQFH POV



6L ®f ®JHP HQV@BMVSDVY XCH FRP SOMJFH REQIDRILH GH @ 5QJIRQ H® MRXH
QUDP RIQVXQU- B DR LT XH HARSOUDARQHO

( Q HIHWHD H HIH XQH IQGHIH IRWM ¢, WDYHY GHV SROATXHV GH SOQILIFDARQ GH
I\CDQAHP HQWVHW GEBFFRP SDJ GHP HQVGHY SURMW DX WDYHY GH GILIGUHQN BMHY

QRAP P HQW
« ®I6' 5,) ( TXLILHGVRIHQMARQYGEP ODI HP HQNVGH VREUOKD I RGANUH
HAGEDT XITEUH WUIMRUDO

»  GVOGHVIIOCANHY GVE&RQADN G P 0D HP HQMB QI IRQD K&$5 @
GMVSRVW 4 XDUWAY, QQRYDQVHN FRBJTXHV 4 (

«  GVOGHVIIQCANUAVHQI DYHXUGH @ LOQRYDWRQ OHU OMXH GH
EGDSVMRQ GX SDUF RX GH GXCEHU HP HQAMDMGIDQW

«  BQ OQHIH WUMRUIDB! \RXYHQNAWHWAD! SRXUBNFRP P XQHVRX ( 3&, ¢,
IDEGVP R HQ/

»  OVSROMXHVGHP REIMWD OARMWP HOMIDHYDX] FKRI[ OGHQMY

» OFRP SOMAHOFRQRP ITXH GOMUIP ICDQM SRXUGI ®J HP HQAGHV DRV

CHWAL, QRWMU¢, FH WEIGH TXH FRP SW WQX GX P RIFHBP HQAGHY SROM XHV SXEQ XHY
GX ®IHP HOVHQ 1BIGH) DFH @ 5QJIRQ GHMIDWMRXHU XQ U-® GH FRRUBICDIRQ
GEFFRP SDJ GHP HQWVGH VRXWHQ HWGEP SXOIRQ XQ U6 HWHQNOSRXUFRQAEXHU;, @
P REIODWRQGX SDIF SO

%W 6DIONF HRU HY

$9,6 5HG Q@P MHUEFAWDX &) HP HQAHQ 1B GH ) IDQFH POV



. 8QHJIRXYHULDGH | WD P HQWH TXLFRP ST XH @ P REIMDARQ GX SDUF SUYO

| BDGGIMRQ GH FHV VADMV LOXMMNRQCH®N FRQMI XCH DX QRQ CERXWAVHP HQAGX 30 ++
FRQGXVY, XCH VMADARQR \ \
o $XPXQOFKHBQ (BMAFOILHP HQAIGHQMO FRP P H SIEWM GH @ ADWR IH KDEMDWV
¢ @RKHD! | DCAMHQUH DYHF XQH GILIEXGRD ¢, VH FRRUERQHU
o /HV GMSRMMYV \RQN SDURV GLAOHON GXH FRPPXH RX GBH
[QMIRP P XQDDW ¢, BXWH REDQAXQSD VDI H WD) BP HQMIUH KOBURI NCH
o /HV SIRSUDMUH ®V SIRIHMRQCHY HWVENV IQHIAHXLY GVSRVHQWGB(CH
YMEIDD SDWH®I GHV U GV DSSTEGN
o | H RPN GFDBN SHXYHQMH WHOYR HUO UMVSRQLCEIOWD GX SIBVEI H HW
GXICDHP HWV
o [ HVDRARRQY GH OQRYDWRQ GHOMUP CGIDWRQ RX GH UWHP IMH \XU®I P DKO GX

SDIF SWYO P DQTXHQMGXQ FDGH FRP P XQ FH TXL D SRXUFRQOTXHFH XQ
\DXSRXGDJ H GHVOGHV

/ D &RXUGHV FRP S\W GDQV SGMHXY IDSSRW WOAHQV  IQUMM VXU ®! IDWTXH FHWH
WD) P HQBARQ @ W @H | LECAMD GHY SROAT XHY GH B HP HQNVSDWMEXTNUHP HQAGDQY BV
WUMALHVR - ®1 P DUKO SWYO RXH XQ UG FHQADOFRP P HHQ 181 GH ) UDQRH
&H P RIFHBP HQAQIMANRQCHOCBMASDY UMVSRQE®! GH @ FUMH GX & HP HOAHQ 1B
GH) WCRH P OVICHQDFFHQMH FHURICHY P DQUHWIMWRQY CRWP P HQW \

o DOGLIEXWD ¢, FRRBRQCHUXGH VADY [H GH P REIQDWRQ GX SDUF SWYO

o OG\SHWYRQGHVGVSRWYHADGHY

o ® P DQIXH GH YIMEIM® SRXUBGN CRMXLY SUWYOV

o OGLIEXED ¢, RU DQVHUXCH WADR IH SDWER) CH GH WOQRYDARQ GX EAWDCAHQ

o O IDEGMH GH @ WSRQH P OARSROMCH \XU XQ SCOUP RKMH SRXWEQMARY

WAQGX

| %D] \ PaRN _aXl P TTeeal A[dX\ i\ T
« 8QP DUKODRXH

/H P DUKO [P P RELOHU I IDCAMHQ P RQAH GHV \J GHV SHMWEQN GBAMRXI I GP HQW
/ HV QREALHY REVHWYHQAXQ WDBIQMAHP HOAGHY WDQDPARQY GHY GODLY GH YHQM
SQV BRQ V HWKCH FRQADPWRQ GH @ GHP DQGH VRODE®! / HVY FRQGIMRQY GH ROGIW
SAV UIHVWIPAYHY @ IMWQAEDFRNV GHV SUP R DRFOGDQWV DX SDUF SUYO

/ D EDMH GHV YHQOMV QHXYHV HQUHI IMAPH SDU BV SURP RWMIXWY  UHD\ CH SDU BV
WDAMI XHY GH @) ) % UHGM XQH SHUM GH G\ QDP VP H GX P DUFKO TXL@ WM @
P RELOAD WMGHQOAH®M! & HW P P RELOED GX SDUF H IWEQM UHCH BN RSSRUMQWDY
GEFAW SRXUGN P OQDI HV FWFRQAIEXH ¢, P DIQMQUXQH SUAWMRQ VXU ®! P DUKO
@FDW SWYO

$9,6 5HG Q@P MHUEFAWDX &) HP HQAHQ 1B GH ) IDQFH POV



( QA\H HW ® P DUKO P P REICHU | IDQATHQ WDYHUH WRLY R FGV

P DXL

.« 'H é O W IRQ FRQLDANKQH SKDVH GB{ SDQVMRQ VRXWIQXH SRWH
SDUGHV VX[  GRQELOAKIWRUT XHP HOAEDV XCH | RUM VRODEIMD GHV P OQDI HY
HAXQH WIQURQ SHYMWEQM HQWH XCQH GHP DQGH OBIYOH HWKQH SURGXPWRQ GH
®JHP HQWV LQUXIIIMDQM / HV SU[  SURI UHWHQAGH 10 RQ FRQMXH QG TXH
®V YROP HV GHWDQUDPWRQY DA GHQAGHY QLYHDX]  SDUWEXANUHP HQW

« ¢ SDUAUGH ® UBHVRXUCHP HQAVGHY FRQGIMRQY GH [ LQDQAHP HQAWP RGILIH
SURIRQGCP HQMD G\ @DP ITXH GX P DURKO / D KDXWH WDSIGH GHV VX[ GRQELOW
HOADEH XQ UHRXOP DIIXO GHV WDQDPWRQY \VRXFKDQNVGEERWG 3DUV SXIV
GQHP EGI GH ©@ WIIRQ ( QAH HW EPNVD DMIQAVBKQ GH VHV
QYHDX[ ®N SAV EDV GHSXIV VEQGLY TXH @ GHP DQGH VH FRQADAWM \RXV
@HIHWGH @ EDIMH GH VROTEIDD /D' 5,($7 REVHYH VP XGRQOP HQAXQ UHSQ@
GHV SHP LV GH FRQUAXILH HWGHV P IVHY HQ FKDQWHU DRFHQMDQABN FRQADIQMY
SHVDQAUXUERI I H

e ' HSXWV ® P DUKO DP RUH XQH SKDWH GH WEEIDDARQ 8 CH @I NWH
GOMOM GHV VX FRQMEXH ¢ XQH UHSUMH SURIUHWYH GHV YRGP HV P DIV
FH@®! ALUHVIM 1QQ) DB VHERQ BV WIUIMRLLHY 3 DU GHP HXUH HQ UAWDIWMEQGLY TXH
® * WQGH &RXURQQH DSSDUDAAVARP P H G SUGASDOP RWXUGH @ UHSUMH HQ
SDUWAEXTHU VXU ®f VHI P HQAVGHY P DVRQY / D GORFHQQH P HWDIQU HQ OMNGHQAH
XCH WD) P HQMWRQ FRIMOOM GHV G\ QP ITXHV WUMRUDBN @ FOSIVEG!
FRQUDAAXCH FRUHPWRQ GHV SU[ @ 3HWM & RXURQCH VH WREIDH HAD * UDQGH
&RXURQCH SURIW GB(Q UHI DIQ GEOMIDPWYIVD UHQ RUFO SDU BV OYROMRQY GHV
P RGHV GH YIH \@@ADYDIO UHFKHUFKH GBA\VSDRH

/ D VAKPWUH GHV WDQUDPWRQY OYRGH Q) DBP HQW / HV DSSDUMP HQV GRP ICHQW
VRXIRXY ¢ 30UV HWGDQV @ SHWM FRXURQCH P DIV GV P DMRQY J DI GHOVHQ
IP SRUBQFH ¢, SDWWJ GH /D WQGEDQFH ¢ @ UHKHUKH GH \XUDFHV SQV
IP SRUBQMV HWGH ®JHP HQWV IQGIMIGXHY VH FRQIP H \XU GQHP E®l GH @
SQURGH WOAFHQM ( Q SDUID@IBI BV QRXYH®NV H LI HQFHV Q) GP HQELLHY @HV ¢, @
SHURUP DQRH OQHU OWNXH 1Q GHGRHQAD P IVH \XU®! P DURKO GBXQH SDIWH GX SDUF
DQAHQ SHVDQASDUIEXONUHP HQWXUBQYHWMAHP HOMRFDE. > @

* REDBP HQV @ SOURGH K LOYNBI XQ P DUKO GORWP DIV SV VHOME®!
DX FRQEMRQV GH |ICDQAHP HQW SQV 1UDJ P HQW J ORI UDSKITXHP HQWVHWP DU XO
SDU XCH WDQMRWP DARQ GXWDE®! GHV FRP SRUMP HQNV WDMGHOAHY /D UHSUMH
WAHOM WH®GI POV HQRWH 1WDIIGI VSSXIH VXURXW \XU GV WUMRILHY
SQUSKOUT XHY HABN VHI P HQWV RI I IDQAGDYDQUAR H GH \XUDRH HWGH TXDOW) GH YIH

> @BV CREIUHVGXI UIDQESDUYV ITUTUSUHWH FRP P XQFDWRQ [P P REIMHUH P HQUXH@ G P DUKH [P P REICHUIWDQRAHQ DX H WIP HVAH H
SHYSHRARYHV' XW BVRXUFH FKDW SWHRP

$9,6 5HA QP MUBFAWDX ®IHP HOAHQBIGH) gFH PO



vV YROMRQ GHV SUJ

6XU @ SOURGH K ® P DUKO [P P REIMHU DQAHQ HQ 1BIGH) WDQFH D
P HJ O GXH BQI XH SKDVH GH P RQAH GHV SU[  SRXUHQWHUGDQV XQH SCURGH
GH FRUHPARQ HWGH WEELDDARQ / HV SU[  DSUWV DYRIUIRUWMP HQADXI P HQ® RQW
OB WRXP IV DX IGFXDWRQY GHV FRQGMRQY GH AOGWHW; ©® EDMH GH @
VRODEID® ' HSXV K GV IQGIFDMXLY P RQAHQAKXQ UHRXU,, XQH FHWEIGH
WEELDAD YRILH XQ @) HUWHGUHWHP HOAGHVSU[  GERERWS SRXUGN DSSDIWWP HQW

&H WOOTXITEW H UH GM XQ P DUKO GORWP DIV SV VHME®! DX[ | DPMXLY P DAR
OFRQRP [TXHV HWSQV 1D P HQW VHBRQ WSREJ H HWMUMRLILH  3RXU BN DAMXLY
LOMMARQHY RX SROMXHY FHD VRXQ QH @P SRWBGQRH GH VIXLYWH 11GHP HQAMBN
OYROMRQY RFDBN GEYDOHU@P SDPWGHY VI VXUGFFHWIEIDD HWGH VXUYHDU
@TXTEW RIIH GHP DQGH QRVEP P HONVSRXU BV ®J HP HQW IDP LODX]  GHVWOV ¢,
@EFKDARX ¢, @ GRFDARQ

$9,6 5HA QP MUBFAWDX ®IHP HOAHQBIGH) gFH PO



« ' HVEHWRIQV GH LOKDEIMDARQ GX SDUF SUYO

/H SDF WODMGHQMHO SUYO RAFXSH XQH SOFH PDWXWH HQ 1B GH) WDQAH
UHSUOHQBQASURV GH GHV UDVGHQAHV SUCASDBN GH @ W IRQ 8 QH SDUWH
VXEWEQAH®! GH FH SDUF GRIMDXRXUEEXL | DIUH GREMGROMYHOARQY BXUGHY GH
UPM HQ OBV HQ UMRQ GXQ VHMAMP HONV VKRMUHO HW GEXQ WRXV
LOYHWRIAVHP HQABKURQLT XH GDQV BHQAHWHQ

o &RSIRSUOWV GOJ IDGOHV
/HV FRSIRSUOAV GAIWDGOHV FRQMIXHQN XQ SWREGPH \SCHITXH HW
SDUARXANUHP HQADL X HQ 181 GH ) WDQRH / HY GHLQINUHY DQDOVHV LD IRQDBNV P HQOHV
SDUD' 5,+/ HWME EVHWYDVRILH GHV FRSIRSUOKY $1$+ $1,/ P RQAMHQAXCH
IRWM FRQFHQADWRQ GH FRSURSUOAV 1UDJ LBV RX HQ YRIH GH GQJ UDGDARQ GDQV
SOMHXY WUMILHY  30ICH &RPPXXH (W(QHPE®! * WQ &HJ\ RX

HQFRUH FHWIQV HQVHP EGN GH @ * WDQGH &RXURQCH FRQWAXIW GDQV BV DQQOHV

/D WJIRQ FRGAHQAH SURV GH GHV FRSWIRSUOWV 1D 1BV IHFHQWOHV DX
QYHDX QDMRQDO XQ SKOGRP NQHH S@rxOspu
» @ SUWDHQH GBXQ SDUF FR®PW DQAHQ
« OIDEGWH GHVQYHDX] GH UHYHQXV GHV RFEXSDQW GDQV FHIRIQY
VHRWIXLY
» GIFR WOBIYOGHVWDYDX] QORHWOILHV
« OGULIEXWD ¢, P REMHUXCQH P DRUMD GH FRSURSUOWILHY SRXUYRWU
GHVSURI WP P HV GH UDKDELDIMRQ



6HRQ @ 1 $+ GV VIQH GV SAV ILOTXHQN GH GQJ IDGEDARQ IGFHQW [P SDL OV
FURM/DQW GH FKDU HY GOl DXWGBHQAHWHQ GHV SDUNHV FRP P XQHV SDIMR®J [HV GH
VWKPMUH  1D0DGHY  OBQAKOWD  DVAHQWHXY HQ SDQEH RX HQRRWH  WOWHDX]
YIH@ADQN / HY RSODWRQY SURI DP P CHV GEEP OIRUDWRQ GH @&KDEMDV2 3%+ HW
GV GVSRMMYV GH WDIWP HQV GHY FRSUIRSUORY GQIWDGOHY 257 SOQV GH
\DXYHIDWBH RQWSHWP IV GHV DYDQFOHV P DV GHP HXUHQW IQUXITMDQW  IDFH ¢,
&P SEXUGHVEHWRIQV

/ DWDQUMRQ OGHLI OAT XH DX XQ QYHDX GH FRQADIQM VXSS@P HQEILH SRXUBN
®JHP HQWV SUWYOV IIDQAAHYY / HV GRQQOHV GH @ HWCGH ®

P ROAHQATXH @ WDJ IRQ FRP SW XQH SURSRUNRQ SDUWFXANUHP HQAOBIYCH
GH ®RIHP HOV FOWOV) RX * BNV CSDWRILHY OCHU O XHWD  HQ SDUWEXTHU GDQY
GV [P P HXE®NV FRPWY DGAHQY
6HRQ SOV GBEXQ TXDW GHV ®RIHP HQW SUYOV IWDQAMHYY \VHIDHQW
FRQAHLQOV SDUXCH LOQRYDARQ WHUP LT XH GEP SOXU VRIWSGMHXLY FHQEIQHY GH
P IA@HY GH ®IHP HQNV / BREQ DWRQ SWRJUHWYH GH WOCRYDWRQ GHV ®JHP HQW
QCHU LYRUHV SWDYXH SDUD GLCS @ DAHWE OUTHQRHD IP SRVH XQ FDBIQGUHUMMEW

«  IQMGIPWRQ GH P VH HQ GFDARQ GHV BJ HP HQVFDMOV*  GHSXLYV

»  IQMGIPWRQ SURI UMWMYH GHVFDWHY) SXIV( GDQV BV DQQOHV
\XLYDQMV \

&HV FRQADQMV UHQ RUHQAD SUHWRQ VXUGN SURSUOWILHV EDIABIXLY QRVEP P HQW
GDQV GV ]RGHV SRSXOILHV R GV FDSDAMIV IQDQANHY VRQW @ MZHV  / HV
GMSRMWYV SXE@V 0 DBUP HEORYB SWRIWPPHY GHDEMAU O IHX(D DIGHV
VSCALITXHY SRXU BV FRSUIRSUO®Y |UDJ LBV  MRXHQAVXQ U-® GOMP ICDQN P DIV @
FRXYHWXUH GHY EHVRIQV UM SDUMAH@ / HV 1 RWELLHV GX * UDQG 3 DUV REVHYHQAL,
FH WAH XCH TXLVH WDGXIW
SDU GHV GOFRWAV GH SU[  \MJ QLIFDWYHYV  DFFHQMDQMBN GLLIEX®V ILQDQARNUHY GH
FHWELQV SURSUOMIUHV VRXKDIVEBQAYHQGUH SCOAAWT XH LOQRYHU

/ D WOCQRYDWRQ OQHU OWFXH UHSLOWHQM DIQUL XQ GAL ¢ @ RRMOH GH SOMHXLY
HQWAX( SHURWPDQH FIPDATXH PODOMQ GH GMDPNWMD WDMGHQAHD
SUOHYDARQ GX SRXYRIUGERKDWV HAWRXMWHQ DX FRSURSUOWV 1D LOOHY SDUGHV
FR WGHWDYDX] WV OBIYOV



e 8QUHXVGHBEDVDARQ 1,0 %< GHOMLLEDWRQ P DODFFHSVOH

/ B® GH ) UDQFH HVWRUMP HOAFRQADIQM SDU® WDUHVD GX |RGAHUHWKCH SUHWRQ
GOP RJ UDSKITXH FROMIQM 6HBRQ GQMMABDUV 5QIIRQ > @O GHMIIFDARQ GHV
] RGHV XUEDIQHV GOY] EAWHV DSSDUDBVFRP P H ®f SUCASDOGIMIHU SRXU SURGXILH
P DWMYHP HQAGHV ®J HP HQW\VDQV FRQRP P HUGDYDQUR H GH WULHY QDAMUH@N
2 URHWH GHOULIFDARQ \XMAMW XCH KRVAMAD FURMOQM  UHSIOHQIMRQY QQJ DAYHV
GH D! GHMW J SHXUGHV QXMDQFHY GH @ SHW GBASDAHV YHW GH @
WDQV RUP DARQ GX FDGUH GH YIH - SKVHQUWXU GEFFHSVEE LD GHY SURMW | BOUMYMW
30UV 507 IRQ WDSSH®! TXH FHWHM SHIFHSWRQ HWWXQ REWEF®! ¢ @ UHFRQMKPWRQ
( QSWDAIXH SCMHXWY HITHW FXP XV WOGXIVHOND FDSDAMD ¢, FRQMXILH
o R GHV QQJ RADWRQY BFDBNV
GIP .QXDQABI QRP EUH GH & HP HQW SURGXIW SDUSURMAW
o | HRXWY QQJ RADWRQY UHQQJ RADWRQV GH
SHP IV FH TXLIUDJ LOH OFRQRP LT XHP HQABNV SURMW HAGLWWXDGH FHIRIQV
SURP RWIXLY
o GHV SURMW DEDQGRQQOVRX J HOV  HQ SDIEXTHUGDQY
GHV] RGHV SDYIRQOLHVRX ¢, | RUM OMMBGRH SRSXOWRQH®IL P DOWD
® EHVRIQ FUDQAGH ®J HP HQW

e | HVEHVRIQV HQ VHUYEHV SXEQEV HWDQWSRUV  XQ I UHIQ P DVIXU

/ D SURGXPWRQ GH ®J HP HQWV HQ 181 GH ) UDQFH UHVIM | RUMP HOAFRQGIWRQQOH SDU
@ FOSDAVD GHV WUMRILHY ¢ RITUU GV VHYIFHV SXETFV HWIQUDVAXAMUHY GH
P RELDA QOFHWOILHY ¢, BFRXHOGH QRXYHDX] KDEMIQW / ERPWDDVDWRQ GX 6' 5,)

( SRWEH SDUD® 5Q1 IRQ 18I GH) IDQFH VRXM CH TXH VRXWGOYHBRSSHP HQW
UDMGHQMHOGRIWOAH DFFRP SDJ QO GROTXISHP HOV VFROILHY GH VHIEHV GH \DQW®D)
GBAVSDAHV SXEQFV HWGH FRP P HIFHV IDXW GH TXRL GV FROPWADY KOUWQN,,
DXVRUMHU GH QRXYH@®NV FROMKPWRQY &H EHVRIQ GBI XUEDQMOWRQ FRP SGM J
FROMYMH DIQUXQ | UHHQ VAKPMUHG:, O GHOMLIEDWRQ > @

6XUG! YREMGHY GOSOFHP HQWV 161 GH ) IDQAH 0 RELMADV UDSSH® TXH @ FURMDQAH
LOMGHQAH® QOPHWMWM XQ UHQY RUFHP HQAP DML GX LOVHDX GH WDQVSRUW FRPWY
GOV VRXV WIQMRQ P DOWD GHV IQHWWAHP HQN P DMIXY H WIQURQY GH @ CHV
P RGHQVDWRQ * IDQG 3DWV ([SUKHW /HV UMILGY RX 1QUXIIIMDQAHV GRFDBN GH
GHWHWM @ WIQNV@ IDMEIDD RX EFFHSWEIMD GHY SURWW IP P REIAIHY > @
(QIQ @' 5,($7 > @RXWH TXH GV RSODWRQY GEEP O HP HQW QRVEP P HQW
HO=$& GRLYHQAIQA LHUMP XOEQOP HOARJ HP HQNV \HWEHV HWP REIMV FH TXL
DIRQIH GV GODLY HWFRP SGf LIH @ SWRIWP P DARQ &HWMH QM GOSHQGDAH
VAXPMUH®! HOAH &J HP HOAMHWAHWYEHY FRQUMIMH DXIRXUGEKXL XQ | DRMXU F@ GX
WDEQMAMHP HOAGH @ SURGXPWRQ | IDQAIHQH



« / DP XGSURSUOKD GDQV ®f SDUF SUYO EIDV P RQRSROMI XH

/ D FRGFHQADWRQ GH @ SURSUOW SUYCH HQ 1B GH ) IDGFH SKVH KU @ | IGIMD GX
P DUAKO HAWEDAANV DX ®J HP HQWEXU®! SOQ QCDWRQDO @1 6( ( P RQAH TXBWQ TXDW
GHV P OQDJHV \RQNVSWRSUOMILHV GH SGMHXY ®JHP HQV  GOMQDQW X
SDAIP RICH XCH FRQAHQADARQ SDUWWFX@NUHP HQW P DIIXCH GDQV GV JWDQGHV
DIJEP ADARYY > @

3DWP LAHVP XQUSURSUOMILHY XQH SDWH TXH BRQ TXDRIHGHI P O LSURSUOWILHV
J SRWMNGH @®@IHPHQV RX SQV ¢ YRFDARQ GIYHWHV ®JHP HQWSUCGASDSI

VHRQGOUWH  YDFDQVBEFDW FRXUM RX BRQJ XH GXUEH

¢ 3DV DCDOVHY HWGIDI QRWFY GBFDX] FRQILP HOAMEP SRWEQRH GHY SRUM HXIGBNV
P XSGV  UHSIOHQEQWN GH @RIWH GFDAYH SDUMHQQH HW SKVHQWV\XU @
URVIMRQ GHV BJ HP HQWV GVSRQE®N SRXUBFFHWRQ RX @ GFDWRQ GXUDE®

| BOMMW3 DY 5Q) IRQ VRXW QH SDU DIABXLY TXH @ SURSUOD HWGHYHQXH XQ
WRMMWGH SOV HQ SAV OVHYO DX P OQDJ HV DVOV HQ WD IRQ SDUMHQH FH TXL
UHQRUH ®V HIHW GH FRGFHQADWRQ HWIP W @P HU HQFH GB(H DFFHWMRQ SOV
OUH> @

30U FRQOTXHQV @ IRUM SWOHQH GH P XGSURSUOWMILHY HQ 1B GH ) WDQHH
FRQAEXH ¢, DO IHU@RI T UH ¢, GBPRKDAHW, P DQMQUGHY WIQURQY VXUBN B HY/






| B/RSSRUNQAN

" DQV XQ FROM W GH WIQURQ GXWE®! \IXU®! P DURKO [P P REIOHUIWDQAMHY P DIrXO
SDUXCH ICDGOT XDARQ SHYUMMEQM HQAH @RI UH HWD GHP DQGH &RV DX ®J HP HQW
SWYO FROUMMH XQ HQWX FHQADOGH FRKOMRQ VRAD®! GEDMIDPWYIVD CFRQRP [TXH HW
GROT XITEUH WIULIMRUDO

$ X GHQ GHV IUHQV IGHQMIOV GDQV B GIDI QRWME GH QRP EUHX]  GIVSRMWY HWADGUHV
GEPWRQ RIUHOAGHY RSSRUMXQWY FRQRUMWMY SRXU UHQ RUAHU GDFFNV HWB! P DIQAHQ
GDQV®I SDUF SUYO

&HVY GMHY TXBY \RHQVQDWRQDX] WIIRQDXY RX SDUMQDUDX]  SHXYHQW OAH
P REIMOV GH P DQNUH FRRUBRQQCH DILQ GH P O 1P WHUGXUH | LFDAVD HAGEDWXUHUXCQH
P HMXWH CSDIMARQ WAULMRUDB! GH @RIILH /D P REIMDWRQ FRP EIQCH GH FHV
LOWAXP HQN FROMIXH XQ DRXWAAD LTXH SRXUWCSRQGUH DX[  EHVRIQV FIRMDQN
GHVP OQDJ HV I IDCAaOHQYY

" ZPRX] ]PcX] P[T ) STb Sb "¢Xb beadRdaP] cb _“da
\ AQPbTaTch RiaXTa[T_PaR_aXl

/ BVAGVSRVH GH SOMHXWY RXWY GHVAQOY ¢, ODU LW ERIIUH GH &I HP HQN SWYOV
VRXWHQ VORXUMDQABN EDLABIXWY HAHQ | DAQEQMERRRV DX[ P OCD) HV SURUMEIUHY
&HV GASRVMY SHIP HWQAGH P REIOHUWDSIGHP HQA®! SDUF H IMBQW GEEP OTRUHU
\D TXDDAD HAGH VAKPMUHUGHV SDURRXWY OMGHOAHY WEE BN

« / BOMP OGIDARQ BFDWYH  XQ GYIHUFHQADOGH P RELMDARQ GX SDUF SUYO
6RIEDIO

/ BOMUP OGIDARQ GFDWH QRVEP P HQAMD ®f GVSRVW 6RIEDIO FRQMYMH XQ RXWD
F© SRXU P REID/HU G SDF SWYO H IMEBQW ( @1 SHP HW;, GHV DWRADARQY RX
RSODMXWY DI OOV GH BXHUGHY ®J HP HON DXSUW GH SURSUOMILHV SUYOV HAGH
BV VRVEBXHU ¢ GHV P OQDIHV HQ VWDMRQ GH SWFDUMD RX GH P REIDKD
SIRIHWRQH®! &H P OFDQWP H YMH ¢, \ORXUVHU BN SDURXY OUGHOAHY GHV
P QDI HV VRXWHQ J DIDQRADQVDX EDIABIXU ®f SDIHP HQNGX @ HU HWD JHVMRQ
DGP LQVADAYH GX ®J HP HQWV

(Q 18I GH) DQFH 6REEDIOHVI OO SDUD ' 5,+/ BQEY TXH 30U GOSEIH \RQ
SURSUH GIVSRMW | / RXHUBRIOGDILH J



/ HV DXGMRQY ROMRXT QO TXH FHV GAVSRVMEY RITUHQAXCH VORXUMD MUGITXH HW
IIQDQANWH DX[ EDA@®XY P DLV GXU GOSEIHP HQMHM WRS BIQAVSRXU FROUMIMHU
XCH YOUMZE®! ICAVARQ ¢, BOYHVAHP HOASUWYO $ 1OV UHQ RUFHU GPMIDPWNVD GH

BOMP OGIDARQ ®FDAYH SDU GHV ICAVBARQY [IMDBN HWXQH SURP RWRQ HQ

SDUMCQDUDADYHF BV OV ®FDX]  DSSDUDBAHWHQAHOSRXUI DYRUMHUXCH LOSDUWARQ

OTXITEWWH GHV ®J HP HQWV P RELDOV VIXUBHQHP EG! GX WIULIMRLLH | IDQROHQ

1 ODQP RIQV ICHVWLI QD@ SDUGN DAWRADARQY TXH FH GIVSRVW OGO LEMVILH

o /HVDIGHVGH® 1$+ DP OIRUIHU WD XGUHMHP HMH IXU®! P DUKO ®f SDUF
SuYo

[ BIHQAH QDARQDBI GH @&DEMDWV $1$+ MAXH XQ UG WAXRXMIDQN GOV @
DI XOWRQ TXDOVIMYH HWWRADB! GX SDUF SUYO 6HV DIGHV YVHQWE, L CKDELDMUGHYV
®RIHP HQV DAHYY DP OIRUHU GXU SHURWP DQFH OQHU OWM XH  HW IDYRUMAU
ECDSVMWRQ DX YIH@MP HQV &HV  IOMYHQWRQY WOSRQGHQW ¢, GHV  HQWIX[

P XOASEN  HBV DP OIRUHOAD TXDDWD) J REDBI GX SDUF SUYO  LOGXIVHOAD SUOFDUMD
QQH OAT XH HWAVORXUMHQMERFANY DX &J HP HQASRXU BV P OQDJ HV P RGHWMV HW
[QMUP OGIDILHYV

/ HV SUCASDX] GIVSRMWV IQFOHQW
o 0D 3UPH 50QRY SDURXW DFFRP SDIQD GHWWQCH DX WDQRYDARQY
OQHJ O XHV I REDBN J OQOUDBP HOASRXUGHV P DVRQV IQGIYIGXHGN
0 D3UP H ®J HP HOAGORHQW ¢, GHMADWRQ GHVP QDI HVDX] UHWRXURHY
P RGHWMV HW WAVP RGHWY  UHP SOFH GHX[ DIGHVGH @ QK
+DEMUBDIQ HW + DEMUGHHQ  TXLFRH IMEIHQADXSDUDYDQASRXU
OWHUFRQAH GDEIVAIQGL) QH RX GQJ DGO
o 0 D3UP H50QRY &RSIRSUOKD DARXCHDX] W QGIFV SRXUGHV LOQRYDWRQY
GBHQHP E®I GHVIP P HXEGBNV
o 0 D3UP H50QRY 3RSUOMIILHV EDLABXLY/ AEQQAD WWCRYDARQ
OQH OM XH GHY ®J HP HOV GHWOV ¢, @ GFDWRQ
0 D3UP H$ GDSWOQFCH WWAHP P HQWSRXUDGDSWUGN BJ HP HQWV DX
YIH@AHP HOAHDX]  UVTXHY GH SHWM GEDXVRQRP IH WOSRQGDQAE, XQH
| RUM DVSILDWRQ VRAD®G! ¢, P DQMQAUGN SHYRQUHVAI CHVKH| HBN & HWM
DQQCH SUWGH GRWHY RQAO® GOSRWV

[o]

[}

/B 1$+ SURSRVH QJ DBP HOABGI GIVSRMW / RFES YDV H ICAVEQABN EDLABIXLY/ ¢,
BXHU¢, GHV A HY 1Q QUHXLY DX P DURKO HQ OFKDQJ H GH GOGXPWRQV | VDBV &H
P CFDQWP H SHP HWGH
o P DBAMHUGN B HY SRXUGN P OQDJ HV P RGHMV
o DP QIRUHUD TXDDD HWD GOFHQAH GX SDUF SUYO
o FROAMEXHU¢, @ WDQUMRQ OQHU O XH HQWIX P DMXUHQ 101 GH ) IDQFHR
XCH SDWWL QULIFEDWYH GX SDUF HMAOQHU LYRWH



o« / DO FRQAH GXDEIVIDAIQGL] QH HWD UHT XD LFDWRQ GHY FRSLRSUOWDV

GQJ IDGCHV
/ H SDUF SUYO SRWQAHGP HOMQGLICH 33, HVWWHWP O ¢, ®JHP HQV
VW  GX SDF SUYO IIDQATHQ GH UDMGHRHV SUCASDBN / D FRRUGBICDARQ DX
QYHDX GOSDUMP HQEOHVWDWXUDH SDU G S+®f GOSDUMP HQMOGH OOWWA FROAH
EDENVDW IQGLI QH  UHIURXSDQW VMW $56 &DIWHYV GIRARFDARQY |DP IADBNV HW
VHFHV GH MVEH

/ HV GIVSRMW V P REIDOV FRP SUHQRHQW

o GNVDOGHVS1$+ WM‘N

o GHVDGHVDX] FRGPWIMIVRX RSODWMXY 5ORBWRQ GH GXDENMDW
IQDXEWH HAILIOP OGIDE®! GVSRMWE 5+, RX 7 WDIWP HQAGH GXDEMDW
IODXEUH UHP OGIDE®I HARSOUDWRQY GH UHWEXUDARQ P P REIONUIH GIVSRMW
7+525,

o 3CMHXLY GVSRVWY SRUDV SDUGN FRGPAYMDY WUMRUDBN 2 SODARQY
3WRIWDP P CHVGE P OIRUIDARQGH @ DEMDW2 3%+ 3WRIWDP P HV
2 SODWRQUHY GH 3 WDYHQWRQ HWGES FFRP SDJ GHP HOAGHV & RSURSUORV
323%$& GHV3WRIWP P HVGBQEON OQODO3,* HAP DRUMIILHP HQW
GHV3OQV' HEDXYHIDWGEH 3' 6

o ®ISOQJRXYHUHP HQBOSXUDQRXHOSRXU®N FRSLRSUOWDV GOJ LDGOHV
25&2" FRXYWDQNV MWV IWDCRMHQY/ FRSURSUOY HHOYILRQ

®JHP HQNV GRQW VWV GRQRLONDARCDO & K\ VRXV YRIY * W Q

0 DQMV@-RM 9L®SIOM /B 3),) SHXWWQMYHQUSRXUXQ SRWI H
IRCAHUMI QUIFDW  DFTXIMWRQ H SURSUDWRQ / HV2 5&2 "  IQMYIHQGHQN
GDQV GHV FRSURSUOWV GQJ IDGCHV VRXFKCHV SDUGHV SUREGP HV GH
J HRQ HWGBHQAHWHQ DYHF SRXUREMIPWY @ UHWIXUDARQ GH @ TXDDAD
GHVIP P HXEBN @ \VORXUMDARQ GHY RFFEXSDQN HWB! ULHVRXUGH ®J HP HOWV
XU®BI P DUKO ¢, B HY HQFDGLDV

&HV GASRVMWY QDARQDX] VROAFRP S@P HQELLHV ¢, BOMUP OGIDARQ GFDWYH HAE, ©
LOQRYDARQ OQHU OWT XH SHUP HAWBQAGH P REIQHUWDSIGHP HQAGRIIUH H IWEBQM HW
GH VAKPWUHUGHV SDUFRXWY UMGHQWHY WEE BN SRXUGN P OQDJ HVP RGHVMV

"1 PRX] a VX [T

/ D5QJIRQ 1B GH ) UDGFH MXH XQ U B WAKPWUDQAHQ P DAKUH GEEFRNV DX ®J HP HQW
SUYO HQ IQMYHDOMXU @ SOQUIEDWRQ @ P REIMD @ P DAAMH |RQANUH HWG!
VRAWHQ | LQDQAHUDX WDYHLY GH FRP SOMQAHY WDQUWYHWDBN

$X WDYHY GH VRQ SDWHASDARQ DX VHQV GH GLIQHMV IOMGFHY H® D
QI DBP HQAKQ U ® GH FRRUBICDWIFH GHV SROWT XHV L IRQDBN GX &I HP HQW



 / HB6FKOP D GILHAMXUGH @ WDJ IRQ 101 GH ) UDQRH ( QYILRQQHP HQWO6' 5,) (
/D SRIMIXH GX RIHP HOWVGH @ 5QJIRQ \BQWFUWGDQY ®f FDGUH GX 6FKCP D
" IUHPWIXU GH @ 5Q0IRQ 101 GH) DQFH (QMURQQHPHQWEID 6' 5,) ( TXLI[H ®&V
REMPWY GH SURGXPWRQ GH RIHP HQV GH P I[ M) VRAD®! HWGH GHLIEDWRQ
P DAAMCH
/H6' 5) ( DIWPH XQH VWD IH GH GOYHRSSHP HQMMUIMRUDOIRQGCH VXU @
VREUOWD | RGANUIH @ GHOULLEDWRQ GHV FHQAHV ERXU V HWGHV S+®N GH WDQWSRW
HAD UHFRQT XOM GHV [ UFKHV
/D 5QIRQ HOFRXUDH GRQGF XCH RAFXSDWRQ SOV HIFDFH GX WUMRIH HQ
SURIMDQW
o/ DUDQRYDARQ HAD WDQV RUP DARQ GHY EAWP HQW H| IMEQW SCWWI XH @
FRQUAKXPWRQ QHXYH HQ SOUSKOUH
o/ DGHQMLIFDARQ GDQV BNV S+®N GHWHYY SDUGN WDQWSRW HQ FRP P XQ
CRWEP P HQA®! * UDQG 30UV ( [ SUHW
o/ DUHFRQWMHWRQ GHV I UFKHV IQGXVAIH@N FRP P HIADBN HWRQAHLY
YOFDQV
o/ HUHQRXYH®P HQAKUEDIQ P DBAMO HQ @HQ DYHF 1B GH ) UDQRH 1 DIKUH HW
GV FROPWIMDY

« 1BIGH) DQAHO REIMAVHWBI S@QGHP REIMD ,' ) 0

1B GH) UDQFH 0 RELMWY DXVRUMD RU DQVDAIFH GHVWDQSRWV IRXH XQ U-61 FO GDQV @
FRRUECDWRQ HQAH CP O HP HQAMHWSRGXPWRQ GH ®J HP HQWV / H SOQ GH P REIMD
DI IRQDO FROWAYMH XQ GMHJ SRXU RUHQMU FROMKFURQ QHXYH L(DIRYDNQQ!—W
WDQURUP DWRQ GH EXWDN]  YHY GHV VHRAMXLY ELHQ GHWHYY QI RU DOANEEFFHWELDD
INCDCANUMH O P 1 M) \VRADB! HAD FRKOHAH WUIMRUD®



o | BVEEQAHP HQASXEQF | RQAHUGE®I GH) WDQFH ( 3) )

/ D P DBAMH | RQANWH SDU® 3) ;) SHP HWGH @ IWUD@ \SCRXOMWRQ HWGH | DAOMUD
WCDDOWRQ GH SWRIWP P HY 1O IDQWVGHY ®JHP HQNV SWYOV DERWGDEGN  &HV
WWRQAEMQN¢®WQ948+®NMWWMV LOGXIVHQN
GV 1IQQ) DOV \WMUIMRUDBN HAD SUHVWMRQ \XUBN | RQHY FHQAD®N

« /HVDIGHV DX ®RJ HP HQASUYO

o 3RXU®BI GOYHRSSHP HQAGB(QH RI I UIH QRXYH
/ D501 IRQ SDWASH DX GOYHBRSSHP HOAGB(CH RI1UH GH ®&J HP HQNV DX WDYHY GHV
ICDQAHP HQV AEQV
« /H GMSRMM BV 4 XDUWAHY [QQRYDQW HWOFR®J TXHV  YIVMDQW
TXDUHY HW ®JHP HQWV
« /HV&RQADWGE P OQDJ HP HQAS QJ IRQDO &$5  HWBN FRQADW UKUDX]
OMQGXV DX ] RQHV XUEDICHV \HQMEGBN &2 5 SRXU WDQRYHU B EAW
DQAHQ HQ FHQAH Y@ [LQDQRHU®BN 1Q UDWAKPMUHY HAVHEHY DWRAOV
DX @®IHPHOQNV QRWP P HQN SRXU BV FRPPXCGHV GH @ 3HWM
&RXUIRQH
=/ H IIQDQRHP HOW, BFFHWIRQ VRAD®! ¢, @ SURSUOWD YID GHV DIGHV D]
SUIRMW 3WOW 6RADO / RAMARQ$FAHWIRQ 36/$ RX ® %O 5CHO
6RAOCOLH 956

o 3RXUD® WDQUMRQ OQHLI OAT XH
/ D W IRQ [P SXOH @ WQRYDWRQ OCHU O XH GX ®&J HP HQASUYO SDU®! EID GH
SOMHXLY GMHY/
« ' HVDSSHY ¢, SURMW YVDOAD LOCRYDWRQ J BREDB! GHY EAWP HOWV
= ' HV SDUMQDUDW DYHF @ JHQAH WDJ IRQDB! v QHU IH $ U@ DNVS$5( &
HW LDQFH 5 OCRYB ) ) )
« ' HY IGAVMRQY IIQDQANUHY GHVQOHY DX[ SURSUOWILHY  EDIABIXLY
VRXKDIVEQW LCDDVHU GHY WDYDX]  GEEP OIRUDAWRQ GH @ SHURW DQFH
OHJ O XH

$1OL H® FRQMEXH ¢ @ WQRYDARQ GH TXDWHY IWDQAMHYY \HBRQ GlLIQHOMYV
P RGDDAV GRQMYHQARQ WMV TXH
= /H GMSRUMI &' 65 &RSURSUOAV HQ ' LIEXGD 6RXWMQXHY SDU @
5QJIRQ D SHWP LV GH LWDQRYHU ®J HP HQWV SWYOV HQ DYHF
GHV DGHV SRXYDQN DMAQGH Y ®RIHPHQV SRXU GV
SURSUOMILHV RFFXSDQNV RX EDI@XY VRXV FRQGWRQV SOMIRQG GH
UHWRXUAHV &\ HY S@IRQQOV
« ' HV FRIIQDAHP HQW GHV 2 SOUDMRQV 3RJ WDP P OHV GBS P OTRUDARQ
GH® DEVDW2 3%+ DHF @ 1$+ HWBNV( 37 FEGQABN FRSUIRSUOWY
GQJ WDGCHV BV SDWRILHYV RX ERXIERIUHV WHUP 1T XHV



= /HVRMWHQ DX 3WRJLDP P HV GBQLON OQODO 3,*  HWEBN 3@QV GH
6DXYHIDUGH 3' 6 SRXUUCKDEIOMU BV &I HP HQNV SUYOV IQDXXEWHV
HQ SDUMQDUDWDYHF GV GOSDUMP HOV HW@®S J HOFH 501 IRCDB! GH
6DQWD $56

/D 5QIRQ VRXWHQW QJ DBP HQVGHV WKPWUHY LOMUP OGIDILHV FRP P H 101 GH
)WDQFH VGHUIHY  IRXUQMDQN FROHY WIKQTXHY HW IIDQRHP HQV SRXU @
LOQRYDARQ OQHU OWF XH GHV FRSURSUOKY HWEAWP HQNV OMGHOAHY \ FRP SWY
GDQV®! SDUF SUYO

" " D] abIPd _PacT] PP

/D P REILODWRQ GXQ WOMHDX [QWAMARQQHO HW SDUMGQDUDO HVWHWHOAH®! SRXU
J DIDQAD FRKOUHQRH GHV DPARQY HRSWP IVHUEFRRV DX @ HP HOABUYO

o /H&RQADWBOQ (VMBI IRQ &3( 5

/ H YREGW $ P QDI HP HOAGXUDE B! HWARKOMRQ GHV \MUIMRILHVI GRWD GBXQ EXGI HW
GH P LA@RQV GBHXURV YIVH ¢, LOGXILH GV GVSDUMDY WULMRUDBN HQ VRXWICDQAGHV
SURMW TXLFRQATHQAGOYHRSSHP HOACFRQRP [TXH P [ [V VRAD®! HASUODHYDWRQ
GH GHQYLRQHP HOW, CP FAEDFFHQAWXUD VREUOWD | RQANH  UHA FOU H GHV [ UFKHY

]OR DWWIADDOARQ CHWM &P OIRUIDARQ GH @ TXDDW GH YIH HWEFAW DX|

VHYEHY DIQL TXH XU GQAIWDARQ GH FUMIUHV HOVILRQUHP HOMX[  SRXU
DFFRP SDJ CHU® WDQUMRQ OFR®J LT XH GHY WULIMRILHY



« /H&RP M) LOJ IRQDOGH @KDEWVDWHWGH BXOEHW HP HQWV &S5 + +
OQMQH GH FRHVIMRQ DX QYHDX WIIRQDO GH CHQWHP E®! GHV DRMXWY
LOMYHQDQNMGDQV ®f GRP DICH GH OKDEMIWHWGH CKCEHU HP HQWV FRSUODMGOH SDU
@& \DAHWD 50 IRQ
,OD SRXU U-®1 GEIRU DQVHU HAVGEXDUP RQVHU @ SROATXH GX ®J HP HOMHQ 1B GH
) DQRHHQ ) )

o (@ERWQN HW \XIYDQW ® 6FKOPD 5QJIRCDO GH @ DEMDWV HW GH

®& CEHU HP HQWV65+ +

o ' RQADQAGHY DYV \XUGN SUR] WDP P HY HASURMW GH &J HP HOWNV

o IHMQN, @ FRKOUHIFH GHV DPARQY SXEMN XHV GDQV @ W IRQ
LOGUHWH FKDTXH DQQOH XQ ELDQ GH @PWRQ GH & VW GH @ W IRQ HWGHV
SDUWMQDILHV

« $PURQ/RIHP HQW
2 UWDQW H SDUMILH J OIDQMD 3( (& SDWASDARQ GHV HP S® HXLY ¢, @&HIRWGH
FROMKPUIRQ  $ PUWRQ/ RJHP HQA'DAMM @AV DX &J HP HOASUWYO J UAFH
o @ JDIDQM GHV R HY 9,6%/( GMVSRQAE® SRXU GV \DDUOV GX VHRWXU
SUYO GHV HOAMHSUMAV GH SOV GH  \DOUOV RX GH VRXV BV GHP DQGHXLY/
GHPRQVGH DV
o GIGMSRMM! | / RXHUSRXUBP SBLJ VORXUMH BV EDIABIXLY HAP RELDH GHV
®RIHP HQN ¢, SWR] IP M) GHV EDMQV GBP SBL FRQMEXDQN;, EDMIPWYIVD
CFRQRP [TXH DYHF @ SRWEIDMD GH | LCDQRHUGN WDYDX]  YID XQ SUOW,

. QMHWBDUY5MIRQ ,35
Ol RXUQWH SHWH HWSIRVSHARYH  OYDODQANEP SDRWGHY GVSRVWY VXU @RI TH
SUYOH HAD P 1] ) VRAD®!

o  $@DOH SRXUGI ®RI HP HQW

) OGNH DAWXLY SXETFV HWSWYOV ( @1 QIKOVMW SDV ¢, IQMSHDU GV GOAMRQV
LD IRQDBN RWTXBHDBV | UHHQHOMB! VHAWMXU H - EDIMH RX \IXVSHQURQ GEIGHY HW
NRXH XQ U ®f GH SOIGR\ HUHQ | DYHXUGH EFRQRP H GX VHRWIXU

&HV SDUMQDUDWV IGMAHON D QOFHWMD GB(H DSSWRFKH Q& WEH  FRP ELCDQW
GAVSRVMWY CDWRCDX]  BIVIHLY I IRQDX]  HWP REIMDARQ GERWXLY SUYOV SRXU
QDU LWWEFRWV DX &J HP HOAHWVWORXUMHUGN SDUFRXLY UDMGHOAHY






/ (63,67( 6 SRXUDRIHI
COFF/DX RIHP /U2 HD
*BGICH) WDHH

/ BDFANV DX ®JHP HQVSWYO HQ 1B GH) WDQFH WHSRWH XU @ FRP EICDMVRQ GH
SOMHXLY GMHY FRP SGP HQEILHY - &P OQDI HP HOAGX WUMRILH @ P RELODWRQ
GHV ED@®XY SUYOV @ SWOHYDWRQ GX SDF H IMEQW ®f GOYHRSSHP HQNVGH
@RI | UH HAD VCRXUMDARQ GX SRXYRIUGEKDEIWAU

&KDFXQ GH FHV O HY FRQUWXH XCQH EUT XH HWHQWH®! SRXUWDSRQGUH DX| WIQMRQY
VAXPXMUHBN GX P DUKO [WDCAMHQ VRXWHQ J DIDQMADQVXQ DAFNV GXWDE®! HW
OTXIWE®! DX ®J HP HOASRXUGHQHP E®I GHY) WDQATHQY

# ATP| Rfa[2\ 1] PVI\ T] cSd cTaaX™Mar

/ P OQD) HP HQWGX WUIMRILH FROUANMH XQ GMHU WADAR [TXH SRXU RU DQVHU @
SURGXPWRQ GH ®JHP HQW SUYOV HWIDYRIWHU @ P I IV VRAD®! ,OCH VIR IWSDV
VHXEGP HONVGH GHQMLIHU RX GH FRQMXILH GH QRXYHDXY] ®JHP HQW P DV GH
SOQIHUGH P DQNUH SURVSHRWYH HQ IO IDQAP REIMD \VHYFHY HAOT XISHP HQNV
SXET@V / HV DXGMRQV RQMRXQ QO TXH EEVHQH GH SOQLIFDARQ Q) WP H
FRQGXIW, GHV GOOT XITEUHV [P SRWEQV HOAH @RI [ UH HAD GHP DQGH HWDFFURAANBN
WIQURQV \VXUBN & HY

/D SOQUIFDARQ WUMUDB! GRW OAH SHQWH ¢ @ERKHGI WIIRQDBI HW
IOMUIRP P XQD®! DX GHQ GHV \HX®N FRQADIQMV FRP P XCDBNV ( @1 GRIVWEDWEXBU
DYHF GV GREXP HQV GEXUEDQWP H ®FDX] 3/8 3/+ HWBN WWKCOP DV LI IRQDX]

QREPPHOV ® 6' 5) ( DIQ GH FRRUWGRQHU SUIRGXFPURQ GH ®JHP HQV
L LDVAKPYUHY GH WDQUSRWHWOT XISHP HQV SXETFY / BREMIPW! HVAGERQARSHUGN
EHVRIQV ¢ KRURQ DQV HWGH GOMP IQHU BV ] RQHV GH GOYHBSSHP HQW

SURWMIILHV HQ WIQDQW FRP SW GHV EDMQV GBP SBL GHV JRQHV GH IRUM
GHP DQGH ®FDWYH HWGHV FDSDAMDY GEEFFXHOGHY WIULMRILHY

/ D YDRUMDARQ GX |RQAHUSXETE FRQWIH XQ GIYHUP DVIXU / BV @ 50 IRQ HW
@& 3),) GMVSRVHAGH WDHYHVIRGANUHY TXLSHXYHQAOAH P REIQOHV SRXUWDGXILH
® FR WGH SUIRGXPURQ GHV ®J HP HQNV HWROHU GHV TXDUWAHLY P I WAV 1O LDQW
®J HP HQW SUYOV DERWGCEGN \HYIEHV HAVDRRYVDY OFRQRP ITXHV / B{ HP S® GX
YDIO5 OHOBRAGOUWH %66 P RQAH TXBOHWSRWE®! GH GAMRAHU®! |RGAHUGX EAW
SRXUJ DIDQAUXQH RAFXSDARQ ¢, ®QJ WP H HWP DEAVHUGBI FR WGX BRI HP HQAMVRXW
HQ @ MIQAD VSOFXDMRQ / D 507 IRQ SHYMDSSX\ HUMKUFHY RXAWY SRXURUHQMU
@ FROMAKPARQ QHXYH YHY GHV] RGHV VDR LT XHV HAIDYRUMVHUD P 1 VD \RAD®!



30U DX O GHLEDARQ GRXFH GX WAX SDIRQUOH @ WHFRQMHWRQ GH
| UFKHV LOGXVAIHGN RX FRP P HIRDBN HAD WDQV RUP DARQ GEP P HXE®IV ICRAFXSOV

FROMMHQONGHV SIMMV HILEDRHV SRXU DAFURAAH @RIIUH GH ®&®J HP HQW SUWYOV \DQV
DXJ P HQMU GUWIADDOARQ GHY VRV &HV P HVUXUHV IBRQGHQN:, @ IR ¢ GHV
REMPWY GH VREUO® IRANIH GH WDOMWRQ CFR®J ITXH HWGH UHYWEDDWRQ GHV
TXDWHY H IMBQW  HQ FRKOUHGRH DYHF BV RUHQBWRQY QDARQDBN HALD] IRQDBN

&BMMBREMMWP CP H GX 6' 5,) ( TXLHWMBI FDGUH GH lDIOHQAH SRXUBHQHP E®I

GHV DAMXLY GH &P OQDI HP HOAHMGX GOYHBSSHP HOAGX WULIMRILA
IOMIGFHV GH XYL HW GEYDODARQ RQV OB SWYXHV GDQV ®f 3URMW

GBS P OCDJ HP HOAB QJ IRQDO

« 8QFRP M) GH SIBVIIH DWRADQMBN UHSUOVHOBQAGX & RQHOW IRQDO GH
@& DWGX & HVHUHWGH GQWMMAB DUYV5 OJ IRQ

« /D &RQYOHH 501 IRQDBI GH * RXYHUDQFH GH @ SROATXH GH WOGXPWRQ GH
@ WIADDDARQ GHV \RY' &5* $  GRQVGNV GLICIHQNV UHSIOHQEQN \RQW
SWOYXVSDUD BLQYY GW/RL=$1

8Q " IDSSRWGH WXLYL OYDODWRQ HMABLOYX SRXU

/H&(6(5 SUWFRQWH TXH @501 IRQ
« 0 REIOH @ &RQOHQAH 7HUIVRUD®! GH @ PURQ 3XEMrXH &7$3 DIQ GH
| OGOUHUGN O3V DXVRXUGKQ|  SDFW LT IRQDOSRXUG! BRI HP HOAD
« ' OHBRSSH GV 2 SODMRQV GBQIIOWS QJ IRQDO 2,5  HWEBN SDUMCDUDW DYHF
G DP OQDJ HXW H IWIDQW

#! ATV ] Ta R]UP| RT Tc T] eX S eTboa Pdg QPX[Tdab
_aXlb

/ D P REIMDARQ GHV SIRSUOWILHY SUYOV T XBY VRIHQMOQYHVRAHXLY LOAMMWRQOHY
RX SDWEXTHY HWHWHOAH@ SRXU DXJP HOMU @RI GH ®RIHP HQV SUYOV
DFFHWE®N 2 U @ FRP SG{ M) FWEQWEEIMD LOJ GP HQEILH HW IMADB! FRQAMIMHQWV
XQ IUHQ P DVIXU / HV DXGIMRQV RQMRX@ QO TXH @ VORXUWDARQ MUGITXH @ FOWD
GHV UNVSRQDEIMDY HAVD SUOVNMEIDD GHY GVSRMWY IVDX]  VRQAGHY FRQGIWRQY
MCH TXD QRQ SRXUHQARXUDI HUBQYHVRAHP HQW

3OMHXWY SIMMV SHXYHQAOAH H S&RUWDHV

o &OULIFDARQ GHV FRP SOMQAHY HWI RXYHLODORH QME®!T @ GO QCDWRQ GH
FKH VGH |G WUIMRUDX]  SRXUFRRUGRQQHUXUEDQMP H HWERRI HP HOASHUP HWGH
WOGXIUH BCRHIWMGH DGP IQVADWYH HWGH UHQ RUFHUD FRQ IDQAH GHY
LQYHVRAHXLY

o BVIEID/OIRQ HWMP S@IFDARQ GHV QRUP HY - GHXWDDHUGN HIHW GH IXSWUH
DI GP HQMILH KDUP RQVHUGN REQ DARQY WIKQT XHY HAXUEDQVAT XHV HW
LOGXIUH @ P XOABOHWD GHY FRQADIQMV | DAMM BOYHWAHP HQVQREP P HQW
SRXU®GN SHAV EDABIXLY



o QAVIMRQV I IMDBNV AE@HY  ELHQ TXH GV WD IRQV GIVSRVHQAGH SHX GH BMHY/
IMDX] SURSUHV HBV SHXYHQAWYDERUWHUGHY GVSRVMEY QDWRCDX] WA TXH
/ RFES YDQ HY HQ BV WUIMRUDDDQAHWHQ P RGXOQABXUOD LEIOVD VHBQ BV
REMIPWY GH P I M) \VRAD®!I GH GRFDDDARQ HWGH LDQRYDARQ OCHU OWTXH / D
P MH HQ S@FH GH P CFDQWP HV GH ERQXV GH UHQEELO SRXUBN &I HP HQW ¢,
® HYDERWGDEGN LQVSILOV GH / RFES YDQUR HY SHXWIHQGUH GQYHWAHP HQW
GFDA SV DMDRW

o * DUIDQAHY GRFDWYHY HAWVORXUIVOARQ  ®f GOYHRSSHP HOAGH GVSRVWY WY
TXH9,6%/( DYHF @ SRWMELDD SRXUD 5QJ IRQ GH VH SRUWMUFDXWRQ SRXU
FHWELOHY FDVR) RUHY GH P OQDI HY DI HQW SXE@RY WDYDI@®IXWY LQGOSHQGDQWV
LOGXILDIWG! UVT XH SHU X SDUGN EDLApXLY HW DAMM EFRWV DX &J HP HOASRXU
®N SRSXOWRQY SURUIMIALHY

| BEFFRP SDOCHP HQWV ¢, @ WDQURWP DARQ HW ¢ @ WQRYDWRQ GHV ®JIHP HQWV
H IMEQN FRP EIQD ¢, GHV DIGHV ILQDQANUHY HWWIFKQT XHY FRP SGMA FHV P HVUXUHV
OV IWGH FUOHU XQ HQVILRQQHP HQWSURSIFH ¢, GQYHWAHP HOVSWYO VRXWHQ
J DUIDQWADQAEFFHWE LD HAD TXDDWD GX SDUF

/H&(6(5 SEFRQAVH TXH @5 IRQ OMGIH @ SRWELDAD GH P HMH HQ SOFH XQH
JDIDQWH @RFDAYH WO IRQDB! SRXU BNV SXEQEV QH UHBIYDQW SDV GH 9,6$/ (

HHPSGI @ IRGPWRQ SXEMXH GV WDYDIGXY 1QGOSHQGDQNV  SWRIHWMRQY
EODBNV  VXU® P RGN®I GH @ P XWH@ LOJ IRQDB! GH VDQWD

#" ?al blaeTa[T_PaRST al bST] Rib_a{ RX P[Tb_aXl Tb

/ D SUVHYDARQ GX SDIF GH UWMGHQAHV SUQASDBN FRQMIMH XQ O H HWHQWHOSRXU
J DIDQAUXCH RITUH GXUIDE®! GH ®J HP HQV DFRHWEEGN / HY DXGIMRQY RONQUMED VKU
© QOPFHWAVD GH @ MWU® YDFDQAH GH QI XH GXUH  GH SOYHQU® FOSVMRQ SDU
OV WDMGHFHV VHRQGDLHV RX VRXUMATXHV HW GH \OFXWMHU ®NV  SDUFRXWY
OMGHOAHY



e 9DFDQFHV GH RQIXH GXUOH  GAIQUGHV VXY SDUHHPS®BI ! DQV HW
P HWH HQ S@FH GHV SROM XHV IGAVIMAYHYV RX GH P IVH HQ J HWRQ WP SRUDILH
SHXWIEQUHUGHY BJ HP HQWV SRXUD GFDARQ GXUDE®!

o &DSVIMRQ GX SDF YODFDQN  FRQHQARQY GH JHWMRQ RX DFTXIMWRQY
WP SRUDILHV SDUGHV RSODMXLY SXEGFV RX VRADX]  SHUP HMAQAGH P REIDHU
GOV &I HP HQNVH IMBQWV SRXUGHV SXETFV SURIMIALHY

o ( QFDGUHP HQWGHV GFDMRQV VRXUMAT XHV HWGHV LOMGHQRHY VHFRQGDILHY
GDQV BV ] RQHV WIQGXHY AV P HVXUHV @ IWIQNV@ WDLOIDFARQ GX SDUF SWYO
GHWQO DX UDMGHQW SHUP DQHQV

/H&(6(5 SWRQWH TXH @501 IRQ REH XQ GIVSRVMI LD IRQDOGRQMALP OGIDARQ
GFDWYH VXUB! P RGN®I GH / RFES YDQUIJ H

# # 5Perapla[TSI eT[ T\ T]cST[ZWAT ST[AVI\ T c_al

/ BBFFIRIWHP HOAVGH @&RIIUH SDWH SDU @ FRQMKPWRQ CHXYH HWMD YDRUIMDWRQ GX
SDF H IMEQN / HV DXGMRQY HWH SOUHQRHV FRP SDUDWHY P HMQVHQ OVIGHQAH
SOMHXLY GMHY/

o &ROMKPARQ QHXYH  HMmI GRIWOAH SHOWCH GDQV XCQH ®J [T XH GH VREUO®D
IRCANH HQ SURUMD DXVRXUGHY Qb XGV GH WDQUSRWWHQ LA IDQAP [ VD
\RAD®! HF\DFFHWMELQD | LCDQANUAH

o 5OKDELMMARQ HADORYDAWRQ OQHU OATXH @ WHP IMH \XU®! P DUKO GH
®J HP HQWV LOQRYOV DP OTRUH @ TXDDWD GX SDF L OGXIWD SIOFDUMD
OQH OM XH HWFRQAEXH ¢, @ GXWDELDD / BBSSXLGH @5 Q) IRQ GDQV
@QJ OQHUH I LQDQANUH HWMAKQT XH HWAKQ | DRMXUGOMUP LCDQASRXUGIYHUBN
REWEF®N DX SURMW SWYOY HAFRGPWY



« 7IDQMRWP DARQ GH EXUHDX] HWIUFKHV HQ ®RJHP HONV  HI FROMIMXH XQ
GMHUGH GHMLIFDWRQ [QM@ HOM P RELOVDQAGHY \IXUDFHV GO DWAEIDDOHY
HWIP MIQAD SUAMRQ | RQANAH

« [ HV®IHP HON GFDWV LOMP OGIDILHY //,  / H GOYHBRSSHP HQAGE(QH RIIWH
GH ®JHP HOW LOMUP OGIDILHV SHXW DAOMU @FAWV DX SDIF SUYO WGXILH @
SUMWIRQ GFDWYH HM DYRUWHU BN SDUFRXWY OMGHQAHY SRXUGHV P OCDI HV HQ
P RELO

« ' DWSRMMIV IQQRYDOW  ®f EDIO;, WOKDEIMAMRQ ®f EDIO;, FROWKILH ®f SHIP LV
GH FROMKILH ¢ GRXE®! GOMOM RX @ GHOMLIEDWRQ GRXFH GDQV BV ] RQHV
SDIRQLOLHY %0 %< VRQAGHV LOMKP HQN SHUP HABQAGEX] P HOMU @RI | UH
\DQV GO UDGHU®! FDGUH GH YIH

&HV P HVXUHV GRYHQWVOMH FRRUERQOHV DYHF GV FROPWMWDY ®FDBN HWEN

SDUMCDILHY IQAMMAWRQOHY SRXUP O 1P VHU @H I LFDAMD GHV RSOUDARQY HAJ DUIDQAU
O SOUHQQVD GHV &I HP HQW SURGXIW

/H&(6(5 SUWFRQVH TXH ®5QJIRQ

« 6H GRW GB(Q | RQGV LOJ IRQDOGRQMIYHOARQ HQ | DYHXU GH @ WDQM RWP DARQ
GHVEXUHDX] HQ ®J HP HQW

. ) ICDQAH B QRQ 5QJIRQDBI GHV &RQHEY GBS UKIWRMUH  GB UEEDQW H HW
G QMURQRHP HQW8 5&$ 8 (

« SHDQRH®GIGVSRUWI | 5HFRQTXOUUGV | URKHVY | IDQATHQQHY J



# $ ?al braeTa [T_~de™a SMPQXTa

$X GHQ CH BRI @FFHWELDD IIQDQANH GX ®J HP HQNGHP HXUH XQ REMPW

FHQADO / HV DXGIMRQV RQMRX® QO @P SRUBGRH GH P HVXUHV FRQFUMAV SRXU

VRXWMQUBN P QDI HVP RGHVMY HAIQMUP OGIDIUHV

e $IGHV IIQDQANHY  UHPMH HQ SOFH GERIGHV GH @ &$) HQ IDYHXU GH
EFFHWMRQ VRXWHQDX[ P OCDI HV SRXUGN WDYDX] GH OQRYDWRQ OQHU OAT XH
RX EOGDSVIMARQ GHV ®J HP HOW

+ ( GFDGUHP HOAGHY B\ HY/ - GDQV BV ] RGHV GHOHY HAMQGXHY IOFRQUEXH ¢
® WU BQOIRQ GHV B HY VRXWHQ J DIDQARDQND \OFXUMD MUGITXH GHV
ED@XY

. ' IDDQRWME GX SDUF YDFDQWSXETE HWSUYO  IGHQMIFDMRQ GH JMHP HQW
SRWQAHY SRXUDXI P HQMUBRI | UH DFFHVME®!

« ) RWP HV DOMLDAYHY GEKDEVDW FRRSOUDAYHY KDEMDWSDWASDA HWEDX]
WOHY \REGOWHY SHP HWQWGH WOGXILH ®f FR WGH @RV DX ®J HP HQW
VORXUVHU GRFFXSDARQ HW LHQRUAHU @ P LMD \RAD®! /D 5QJIRQ SHXW
DFFRP SDJ GHUGXUGOYHRSSHP HQAWID @&FAV DX IRGAHU @ VWKPXUIMRQ GHV
2) 6 HAEP STFDWRQ GHV FRPWVY GDQV ®! 1LQDQFHP HOAHWD J RXYHUDQRH

/H&(6(5 SUWFRRQAWH TXH ®5QJ IRQ
o, QMUYHQCH DXSUNV GH @& VIDAHQ | DYHXU

o GXP DIQAHQ GH GHQFDGUHP HQAGHV @&\ HWY/
o GH @ HHWIXUDWRQ GBXCH $3/ $IGH SHURQLDDOH DX ®RIHP HQV

DFFHWRQ W LIRQD®! VRXV FRQGIMRQ GH ] RQDI H
o SHDGAH@®@JDWDQAH IP P REIGNUH | VRAOGDILH J WD IRQD®
« 0 DQMHQH WV [IQDQFHP HQV HQ IDYHXU GH @&FFHWRQ \RADB! ¢ @
SIRSUOWD YID ® EDIO WOHO VRAGDULH  \VRADO HW IQMWP OGIDULH  HW GHV
®J HP HQV RFDALV IQMUP OGIDILHY

# %72a" Adera ST AdeT[[Tb\ P| XaTb SMPQXTa

« | D FRGFDWRQ LOMLI OQOUDARQHMI

$ YHF IH@AHP HOAGH @ SRSXOMRQ GH QRP EUHX] ®J HP HQW GHYIHQCHQMRXY
RFFXSOV

/B35 OYDOH DIQU¢, SUNV GH GHV IDMGHQPHY HQ OBQAGH VRXV RFFXSDARQ WAV
DFFHQMCH RX SUIRQRQFCH



/ D WDGXPWRQ GH @ VRXV RFFXSDARQ GHV ®J HP HQNV SHIP HWGERSWP IVHUBM\DI H GX
SDUF H IMEIQW GH CEQUHUGHY ®J HP HQWV SRXU®NV P OQDJ HV HQ DWIQM  GH @ WU
EWOP HQV XUEDQ HWGH WGXILH GV FR W @V ¢ @ FROMKPNRQ HW, @
FRQWRP P DAWRQ OQHU OW XH

/ D 5QJ IRQ SRXUDWSURP RXYRIU GHV GVSRVWY W TXH @ FREFDARQ DIIQ GH
| DYRUMHUEFRWV DX ®J HP HQAGHV MXQHV

e /D \REUOD IOMGHOAH®! WOGXILH @ VXUDFH KDEMZE®! SDU SHYRQQH SHXW
@ WU @ FRORP P DARQ OHJOMXH GX ®RIHP HQWV DP OIRUIHU &RV DX
®J HP HOAHWHQ RUFHUD FRKOMRQ \RAD®G!

o 4 XHIXHVH HP S®&V

« / RIHP HQNV P RGXOQE®V RX OYROMWY DSSDUMP HQN GRQMBN HVSDRHV
SHXYHQMEDGDEWU DX| EFVRIQV FKDQI HDQV GHY RFFXSDQW H WIQURQ
RX LOGXPWRQ GH \XUDRHV

« 3HWMV \XUDFHV RSWP MOHY - WMGIRV RX 7 FRQ XV SRXU P O IP MU
G\ H | RPWRQUHORXHQ @ MIQABNV P RWHY FDULOV LOX\WBN

= OMD GHV X\DIHV QA& UDARQ GBNSDFHV SDURI OV EXDQGHUHV
DMIHY HVSDFHV YHW SRXULDGXLUH GV EHVRIQV IQGINGXHY HQ VIXUDFH

« 8UEDQW’ H FRP SDPW GHOULIEDWRQ WDIVRQQCH SRXU@P IWU EDWEBP HQW
XUEDIQ HW DYRUMHUD SUR] P IV GHV VHIEHY HWADQSRUWV

/H&(6(5 SUWFRQWH TXH @50 IRQ FUDH XQ J XIFKHWXQT XH DYHF XQ VM LOWALLHW

| B GH ) WDDQFH / RIHP HQAJ | DYRUMDQAD P [MH HQ LHDMRQ SRXU

o /HVWDYDX] P HMIQAHQ UHIDARQ SDIAFXTHY HASURI HWIRQOHY GX EAWP HQW
OQEH@DOV DYHF XQ U-®i SRXUD 5 Q) IRQ GH WHLY GH FRQIDGRH  VXU®GI P RGNBI GX
GMVSRMW | &RDFK &RSUR J GH @ J HQRH 3DUMHQQH GX & @ DW

o/ HVDIGHY HWGVSRVMIV H IMEZQN & REFDWRQ VRIGDILH RX
LOMLI CQOUDARQCH®!
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) DGAH ) RQEDWRQ SRXUD QDMUH HWBKRP P H

« )RXP SRXUBYHQUIUDZR DM®P DQG
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« )0 K1BIGH) WFHP REIOAV

o (S K QIMWGHY+ DXV ( \WGHY SRXUB PWRQ GDQVE!/ RITHP HQW
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. 1REHV
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o $WV
o &ROABEXWRQVGHVFRP P IMWRQ/
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- &70 K&RP P IRQ7WDQSRWHP REIOVK MO
- &$7 K&RP P MRQ$ P O HP HOAGK WWUMRLH \KU® WSDWWARQ GH @RIIUH GH
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VRXUMAT XH  MIQ
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&ROM \WEJDOAE JOP HORLH

. &ROMMMRQ GX  RRREWH HV&RQMMARQ GX  RAREWH ® ®JHP HQAVXQ GHV
IRQELP HQX] GH QRWH 5CBXE@ XH XCH FRQGIMRQ QURHWAILH DX GOYHBSSHP HQAGH BQGEIYIGX
HAGH\DICP @ A IQAR HWARQM WM

. IRQ GX MGW  \WQGDQN, DP OIRIHUGN ISSRW GFDAY

. IRQ GX POL  YMDQN OP DMHHQP XYUH GX GIRMDX B HP HQNVGIM BLY 662 1
GROMBEWED  WUSX®I TXH | * DIDQAG! GIRWDX B HP HOAFRQUMMH XQ GHYRIUGH \RTEDUMD
SRXUBHQHP EGIGH D QDIRQJ

. IRQ X PDY LOWANDQAB! GURMDX B HP HOARSSRVCE®! HWGLYHYAHV P HUXUA
HQIDYHXUGH @ FRKOMRQ\RADB! GW®L' $/2

. IRLQ X POV GH P REIDDARQ SRXU B ®JHP HQVHWGH CIWM FRQAM

@{FOGMRQ GW ®L0 2 //( ( @ IQXXUH CREP P HQAMBI 300Q 1 DARQDOGH SHTXDDIFDARQ GHV
4 XDWHY$ GAHQY' QJWDEOV 3154 $°

. IRLQ X  NQMHU WHOWH ¢ O P REIODARQ GX IRQAHUSXETF HQ IDYHXUGX
®J HP HQVHWDX HQ RIHP HQVGHY REQ DARQY GH SURGXPWRQ GH ®J HP HQMRADO G\W ®L
'8)/27

. IRLQ X NQvHU GH P RGHO\DARQ GH (DPWRQ SXE@XH \MUMRIDB! HW
GDIIP DARQGHVP OARSRBNV 0 $37$0

. IRLQ X POV SRXUEFAV DX B HP HOAHAXQ XUEDQWP H lOQRYO GW BL
$/85

. IDALG X RW SRUBQAQRXYH®! RU DQVDWRQ WUMRIDE! GH @ 5CSXEM XH
12 75H

. IRQ X GORHPEW UHDWH ¢, CDGDSVIAMRQ GH @ \RAOW DX YIH@MAP HQN
GWEL$69

. IRQ X @RYHPEWH SRUBQAOYRGWRQ GX ®J HP HQNVGH P QDI HP HQAHW
GX QP QUTXH GW ELv/ $1

. IRQ CRW  SRUEQANGWY FRQAH G GOUNI GP HQAFTP DAINXH HABHQI RUFHP HQW
GH O WMOHIH IDFH ¢, VVHIHW & @ DAHNEOMMHGAH  CSSTWRQ ¢, SDWWIGH ' 3(

. IRQ | P HVXUHV GBI HAH SRXUD SIRMPANRQ GX SRXYRIUGEFKDA) |5/ $3/

. IR X MW YWV NWGHBRARXSDARQI@W GW EL. DEDIDQ %I O

. IRQ GX DvD YWDQN, BFFOOIDARQ HY, @ MP SQIFDARQ GH O WWQRYDARQ GH
GCEMIWG UDGO HAGHV I IDQGHY RSOIDWRQY GEBEP QD) HP HQW

. IR X RYHPEH YVDQW, UHQ RUHUBN RXWD GH LD XOMRQ GHVP HXEQV

GHWRXWP H ¢, BRH®I GFDB GW @L( FKDQ] / HP HXU



IRLQ X  MQ YADQW,, | DAOMU @ WDQURUP DWRQ GHV EXWDX]  HWDXWHY
EAWP HQVHQ®JHP HQN GWEL' DXEIO

NRL Qy X  RHPEWH GH P SQIEDWRQ GH GUIRWGH ®&UEDQWP H HWGX
®J HP HQVGIW B+ XZ DWW
RGP D Q) IRQDOGH ®& CEMMWHAGH B CEHJ HP HQWV65+ + K Dwo DUOD

SWHARDGX POL

BFKCP D GUHRAMXUHQMLRQGHP HQEAEH @5 IRQ 1B GH ) IDIFH HOAMDHQYLI XHXUB!  MIQ
' OEADIROQY &5 GX &ROHOD) IRQDOGHBI GH) WFH _ 6DIMCH GH @ \VWSRXUXQ FKRF

GH GCORHOADDDARQHQ 1B GH ) UDCFH DERSWH®!  \HSWP EWH

| HVGOIEEQUDARQY GX & RQHOM) IRQDAGHEB! GH ) UDQFH WHDWH QRVEP P HQW

o DY 4 XDWAYIQQRYDQNHWOFRBI TXHV 4 (

o DY IQWDAYHV GBXUEDQWP H WDQWWRILH ¢ @ P REIMDARQ GX | RQAHU WHFRQTXOM GHV [URKHYV
| IDQRMHQCHY

o ¢ O SURGXPWRQ GH ®JHP HQN CARHWEBN //, W66 HWGEIGH DY ) UIDAMHYY ONGIDON
MXCQHY VR QDONE

o ¢ D&UIDNRQCH®IHP HOVHQEDIQCHORMEOH 966_GOE0V ;. FFHWRQ ;. @ SIRSUOWRX
¢ VRQP DIOMQ GDQV®I FDGUH GH FRSURSUOWY HQ GLLNLEXGD \RXY GEHOO] IRQDO)

o ¢ @* DIDQM IP P REIGNMH \REEDIUH | DAOMUEERNY DX ROGWGHV) IDCAMHYY SUOHQBIOAKQ
_UMTXH DI J WDYO GH\DQ®D

o ¢ O5QIROVRIEDIH | FROMKPNRQ GH SHOMRQV GH ICP BV WP REIMDARQ GH & HP HQNV
\XSSOP HQEILAV SRXU®V IHP P HV YIEWP HV GH YIRBIgAH GH ®J HP HQN SRXU BV
QWP INUHVHABN DIGHV VR CDQN

o ¢<BR>MMWGB<QFRQ@}QM@LRQI§R>URJFPWWUW

o DX $1GHVDX FRSURSUOEY HQ GILIEXOD HACFFRP SR CHP HOAGH BXUWCRYDARQ WHLP [TXH

| D DQASWEDDEGP HQANDWIREMWG XCH OEHRDWRQ O IRDB! &' 65 J
o ¢ O®3ROM XH GH O Y@ HAHRXYHBP HQAXUEDQ
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o 5AQHOMHIEK B HP HONCH TXDO) WDSSRWAGH P MIRQ/ DXUHQN ILRP HMMHW DG RV

JHOIFT

&RQHAL DARQDAGH ®5HRQEDARQ &1 5 ®JHP HQW

o 3UUFRQVDWRQYSRXUD UWH RQGDWRQ GHY SROAT XHV \RADBN GH BXCEMINGHI H & RQMAHW
&OGUF 9DQ6WYHQEDHO

o SIRSRMMRQY SRXUCFRGAMHUD) IDQFH DYHF @ SURGXPWRQ GH ®J HP HQV QRXYHDY]
&DIWHUCH 6DEEDK WA IFNAHAL RIDO

o ) DUHGX &I HP HONEDYDQAI DLEH GH @ WDQUMRQ CFRBJ ITXH & KUMAH / HFRQM HW
0 DURDICHO H QHU0 IIHW _KWBY FROHOH RQGDARQIUWHP DA XHY B HP HOWN

o _3RXUXCH UHDORH GXUDE®! GH @QYHWIAHP HONBFDW. 0 IENDOCR2 662 1 HWD DUF 3KITSSH
' $895(66(_ MQ

o _5DBSRW\ MSKH 9NV, MP SOIHUGI FDGUH L0 BP HOMILH SRXUD SURGXPWRQ
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DX &CF
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$WHP EGH 1 DARCDD
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SDURXW \OMCHONHOGXLE®! 6WEKDH 3HX. SOUGHQNAD IENDGCRRWRQ ITESRWMXU P 0L
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o/ BIGH MBI ;. BOHVNAVHP HONBFDA 3ICHK HSWP EWH

o _/ DOWY FROAH GV @I HP HONVYDFDQNV GDOVGI SDIF SWO P DY

o/ HIRQGVIUEKHVHABN P XUV GH WHR FD H | ROAHUK \AQVHU

5QJ IRQ 1B GH ) UDQFH
1 RXYHDN 4 ( _ TXDWAHYIQORYDQV CFRBJ MXHVHDI LCDEGN ¢, YIYUH

' +$/ K'Y OO0 DARQ IQMUP IQWRUHD ¢, CKCEHW HP HQAHWE, COFRNV DX ®&J HP HQW

. _ HP H30@Q®IHP HONGEERG $J1U SIOHIU FROMKIUH SRXUGWAUFRQAH ®1 DY
CEUMP HKMIQ

' 5,((76 K' IUWHPAWRQ W] IRCDB! IQMGOSDWMP HOWEB! GH BOFRCRP H GH @GP SEL. GX WDYDIOHW

GHV\ROIGDIMVK 101 GH ) UDGRH

o 6\ QM\VH WCP DATXH QBN P QMY HQ IRWM WOQURQ P 1@V GBP SARY DYHF GHY GVWRICHHY
GRP IHGIWDYDIOP SRWIOMD DO
' 5,($7 K' WHPRQ WD IRQDB! HMOM GOSDIWP HQMB! GH GHYILRQUHP HQW GH &P QDI HP HOW

HAGHWDQWSRWV K GE(®I GH ) UDGFH

o« SIRGXRIRQGH®IHP HOVHQ 1P GH ) UDCFH  @PWRQ GHVEP OCDJ HXW/ SXEQFVK MIO




' 5,4/ K' IWHPRQ WD IRQDB! HMQMUGOSDUMP HQEIB!I GH CKOEHU HP HOMHWGX @&J HP HQAK 1B

GOUTH \

o _6FKCP D0 IRQDOGH GXDEMBWHWGH @KCEH HP HQN K_ PO

o« (\WGHVHQP DWIH GH FRSURSUOWY REVHYDRIUH=

« 3WRIWPPHI +DEMAUP IHX] J

)) %K) OGODWRQ) WD DIVH GX Y%AWP HOW

SVEMKAT XHV

) RQGDARQ SRXUGI &I HP HOAGHV' A DYRIMOV

_ FPH | PESRWWAUBMWGX P DOBI HP HONHQ) UDQFH

_ __ PI@RQGH SHIRQCHVYIEWP HVGX P DOBRI HP HONHQ1BI GH) IDQOFH REW G&CF

) ROGDARQ SRXU ®f ®JHP HOVGHY ' ADYRIWO ) UDCAH 1 DXUH (( QVNURQCHP HOW1BI GH ) UDGRH
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BIHPHW  QRY

' )0 K1 GH) UDQFH P REIMAV

$ WVHV GX IDCRHP HOAGHVWDOQVSRWV I IDCAMHY K &F

S (S K QUMWGHY + DXWAV ( WGHY SRXUB PARQ GDQV®! / R HP HQW

+EMAUR " 3DV CRY

QMMNO RQAL] QH ) i o

&OWHVP R HICHY BV QRXYH®N FOV GEFFWV ;. O SIRSUO® R W

16(( K,QMMACDWRCDOGH © WM XH HAGHY OMGHY CFRQRP LT XHV

o (WP DARQVGCP RIWLSKITXHVDX - NaoviHU SDUGCEDWP HONGH @B GH ) UDGFH

o (P DARQVGCP RIWBKITXHVK P DY

o .QOHH)OKIBIGH) WCHHQY  (Q1BI GH) UDCHH XCH EDMWH GX SRXYRIUGEFKDAGHV\MDDILHV GX
VHRMXUSWYO HOAH HW QREP P HONSRXUBN DGV QY

e ' RWHU / WWAKIIHVGH O WIIRQBI GH) WDDCAHK — VHSW

« ) WD SRUDVWRADK v GMWRQ

,QXMAB DUY5QJ IRQ

9IYUH ;. COARMHQ 1B GH ) UDQFH  6MYDWRQHQ HADYRGWRQ K MOQ

' H SV HQ S&V GH ) UDCAMHQY DMMQCHIAXQ BJ HP HOMRADD TXL\ROABN GHP DQGHXLY " 1 RWM

UDSIGHERAOM +DEMDNVGY K QRY

/ 1BI GH) UWDGFH DX SUMP H GX YHAWHP HOW $ WIFB! H WDIWGX & DKIHUQY | 9IH®) HADBRWY/" J

My ) ) )

/HYHU GV IHHQV CH @ WORYDARQ CCHUOAXH HO 1BIGH) WDGAH ' IDJCRWWF  WEMRRILHV HW

WHRP P DQCDARQVK — CRY

' RWMHUSWCFDUMD OCHU OATXH K NaQY

5 CFRCAIGHJGHOMMVD I XD GH @ FROMKPWRQ ) DIH OV, KHXUHGX =$1 K~ MIQ

| BFFHWRQ ¢, @ SIRSUOA) GH SAVHQSAVIDHYCH DX P QI HVDMOVK — NAQY

&ROMKIH GX ®IHP HOAHQ 1BIGH) WDQFH BVP DLIHVHO SUP INH @I CH ~ &KURQTXH GX ®IHP HOW

Q K MOQ

$ AKHWUVRQ B HP HOMHQ 1BI GH) WDGAH GV DFFOGDQV DX GALGH @ RIMH - 1 RWM WDSIGH + DEMWV

6RAOKD Q K_ MO




/HO RQWAXU
((Q AN TXDAIRP H DOQCH GH RIMH_ 6B VHRMXUIP P REICHUCBMASDY SUV GH WHERQAU  RRREUH

1 RVELLHV

1 REIHVGX * IDQG30WV / HP DIKOIP P REIMHUIUDGAMQDX NP H WP HAH HABHYSHRWHVK

FRP P XQFDARQIP P REIINIH P HOXH®  \HSW

1 REILHVGH) WDQFH  7HQGEDRHY HWOYRGWRQY GHYSUL GH @P P RELIHUK MIQY KIOY

30 HAMUH GBGI GH ) UDGFH

' RWMHY /[ HVAKILIWWVGH O W IRQTBIGH) IDGFH 0 My XU \HSW

81 3, K8 QRQ 1 DWRCD®B! GH @3 URSUOD ,P P REIINUH K ) IDGAH | ) MDD HW RI HP HQAJ

8 Q CRXYHDX UHJ DL \IXU®! SDUF SWYO GFDA SRXUXQ DYHQUP HABXUGX @I HP HOAK DYUOD

&HVHUGEXWHV LD IRQY

o &HVHUG2 FAVEQH C3RXUXCH SROMXH W0 IRQDBI GX B HP HONCP EIWHXVH IDFH &, &K HORH
\RADBI HAOFRBRIITXHDK — CRY

o &HHIGHWHEICH $ YV GX &HVHIMXUBI GRWHUGX & RQHOAN IRCDO G CBRQGUH 4. @ RUMH GX
_®JHP HOW, WDYHLY XCH DPWRQ SXEDXH FRCAHWH HWBOYHOWNRO FRBPWH GBXQ QRXYHDX
P RGNB EVWRCDK GOF

&HVHUGE®I GH) WIbQgHH

. SYV

o K/ DFANWVDX @) HP HOANGHVP QDI HV . EDVUHYHOXVHQ 1B GH ) UDQFH
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4 XHMRQ 4 XHDOR@P SDRAGX 6' 5,) ( XUD FRQRP P DARQ GHVHVSDRHV QDMUHY
DJ UFRGVHWRUIHAMHY 1 $)  GXUDQAD GHUQINUH GOPHQQH "

8 QGHVREMPWVP DUXWYWGX 6' 5,) ( DVRXIRXY O GH @ MUD FRQRP P DARQ GHVHSDRHY
QDMUHY DI UFRBV HAVRUVIALY 7RXWM @ TXHWNRQ HAGRQF GH \DYRIUGDQVTXH®I P MXUH®BI6' 5)) (
HWABDLYHQX ¢, DWW DIUH FHAREMPW FHV G GHQINUHYDQQCHY 2 UVRXAMY GNP HVXUAY WA XHV @
P ROQUHQN ®BI6' 5,) ( GNP DVHP SCFKO @ SRXWAXW GH @ FRQRP P DWRQ GBASDFHY QDMUHY
DJ UFRGN HWRUAVWHYHQ 1B GH ) IDQFH (D QCDQP RIQV VDQVDXPXQ GRXWM FRQAEXO ¢, \RQ
UDBQANHP HQN, QM @ TXHWARQ GH \DYRIUGDQY TXH®I P HVXUH FH UDBIQMVHP. HQAD OUXAD GH @
PMHHQP XYWHGX6' 5,) ( HWEDQVTXH® P HVXUH LD SX IONEMUGEXWHY | DRMXY WD TXH

/ HUDBQWMNVHP HONGH @ RIRMDQAH OFRQRP [T XH GH FHV GHQINUHY DQQCHY

/ DRIM GX FRYIG

/ DRIMHIP P REIINUA TXLD O SDIWEXANUHP HQAOYNUH FHY GHQINUHY DQQCHY

/ DP MHHQp XYUH GX SUCASH GX ] OR DWIHDDDARQQHAV=S 1 \IXUBHQUHP EGI GX WUIMRLA

DIRIO
/ DP REIQDARQ GHVIRMXY BFDY  HAGHY FROPAS/\WUMRIDBN SOWDX GHEDFD. HF
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&RQADIHP HQA¢, XQH IGCH WH XH @61 GH) WDGRH QBMWADRXYHBP HOASDY @ WD) IRQ TXL DWIHDDH @
SQV GV \RY HQ ) DGFH & HAMY DMMIFDDOWRQ D HQ HIHWFRQUGODEGP HQVEDMO FHY GHOQINUAV
DAV
/HO 26 0 RGH GERFFXSDARQ GX \ROGH DFRQIWP O FHMA EDMH ,QQGETXH TXBHOAH HW
O FRQRP P DWRQ GHV HVSDRHY QDXYUHY DI UFRGN HATRUHANHLY VBMACBIYCH ¢, KD DQ FRQAH
KD DQHQAH HWV ' DQVBIP P HWP SV GH é KD GB\SDAHV DWIHDDOY
RQNVO® BHCDMDY HWRHAL J UWAH HQ JUDQGH SDIWH ¢ GHV W@DP ORI HP HQW GH FDUWINUAY HQ 11Q
GB{ SBMMRQ RX GH GORKDU HV &HV G\ @CP [TXHY GH WHIDMUDARQ ROAVRXM RY O&) P RIQGUHY TXH
\XUD SQURGH
/ iV IWSCAHV ERMOV ROVEGQAIAO GRRSADARYY GH WHERMHP HOWVHQ JUDQGH FRXUIRQEH TXL RQW
FRPSI—QDG)FRQRDPDMQRE\I-U@ﬂI-K?]\RQﬂG-QH KD
/ HV WURV DI UFRBV \RQAPHBN TXLRQAOL GV SAV [P SCREHY SDUD FRQRP P DARQ GBASDAHV / H
GOSDWMP HQAGH 6HCH HWO DUCH D FRQAHQAD DIQL GH FHV GMSDUMRQY \RW KD SDUDQ
IBWRQH KD \RW GI9D0GR M KDHABV<YHEHY KD
/ D &KDP EUH GBS J UEX@YUH GBBI GH ) UDRH LQAT XOMHQ | OYUHU T™XBRQ DV KHRVBUHY
GH WUHY RQVGASDX DX SURIWGH GUEDQMDARQ %4HQ TXH FH WWP H GH FROQRP P DIRQ DW
OU HP HOADBIQADX FRXWY GH @ GHOQINUH GOPHQQH FHVRQV  KHRVEUAV GH WUHY DI UFR®NV TXLRQWV
O WDQURUWP OV AKDTXH DQQCH DX FRXLY GHY GHOQINUAV DQQCHY HQ FRP SDUIMVRQ  FH WP H OBIWGH
KHRVHY SDUDQ GDQV®N DQCHY GESUVXQHOMGHGH®D@' 5,($7
/ HV GRQROHV GH GQWMW3 DY 500 IRQ P RQAHONTXH @ | &HQMMH YHWM J D O HIFRWMH SQV
TXEI@XY GDQV G SDWO WWRHQVI RWWP HOAP DI XCH SDUBKUEDQVOARQ GROACRVEP P HOAFH® TXLD
LOWXED GH @ AEDARQ GHVAQT Y@V CRXYHBIVHAGX S+®IGH5RIW ~@
$X VREOO &HOMMH YHWM DFRGFHQAD  GH BAUEDQVDWRQ (RXYHBIVXU  GH GAVSDRH [ IDCAMHQ
&HMA XUEDQVDARQ QRXYH® D FRGFHOD GHY IRGPMRQY | CP HIHOMV ) FRP P H BV SOMRWP HV
@J VAT XHY HABN \XUDFHV FRP P HIADBNV \SCADDCHY DXVEQAT XH GHVIRGAARQYSAVI WDGMRQCHBN
J FRP P H GCEMDAIQGIMGXHO/ HV] RGHV GERMIMD OFRCRP ITXH TXLQH WSWOHQBIHQATXH — GHV
HVSDAHV XUEDIQV GH @ & HQMUH YHIWM HQ \ ROMHSIOHOD GH GUEDQVDARQ CRXYH®! HQ
( @NVH \RQADFRXHV GH KD VRIWKQH KDXWH GH ' DOV P CP HWP SV B\VHSDAHV
FRP P HIADX HWBN SDFV GH WIMRQHP HQNB \ROADFRXVGH KD VRIVWKCH KDXWH GH

30V P SRWEIQM TXEIBXY &HM FRQRP P DARQ D O SDWMEXGNHP HOMRWM SRXU BN FXGMUH
\SCADDCHV P DUDFKDIH DUERUEXEMUH KRUWEX@WMUH = &BMADIQUL TXBQAH HV  ©6$8
FRQCAGH DY FX@UHV\SCADRAHY\ D GP IQXO GH SDWDQAGH ‘ KD (WGB! ELDQ
DXUDVWOQY GRX\W O EIHQ SIUH VDOV BV IOMYHOARQY GH @6$ ) (5 HWGH @ (9

&HWH GIP IQWRQ BAMAIDIW SRXUSDWH DX SUR MGH GAUEDQVDARQ QRXYH® HASRXUSDUWH DX SR IW
GHV J UDQGHV PX@MUHV FOCDBY RODIIGH] SRWDIIGH = &HV GHONUAV FROMMHONVHQ HIHW
GHV\ROWRQY DAH VRXSEN P DIV VRXYHQAMADQMRLA SRXUGN VHRAMXWY DI UFRBN HFOYOV HN - HQ
\KUYJ DX FROEPAGHV I BRQV XUEDIQ/



7TRIRXY VHBQ BV GRQUHVGH B$8 H ,35 HQAM HW O VXULCAH DJ UFRG! XWBI 638 GH
@MNSDFH &HQMUH YHW DGIP IQXOGH SDADQAGH ¢ KD ' DQVGIP CP HWP SV G
QRP EWH GB{ SBVIMRQY DJ UFRGN GH GASDFH &HQMUH YHIM D GP IQXO HFRUH SV Y
SDADQAGH ¢ HABI QRP EWH GH\DDUOV SHP DCHQV HEDWO GH ¢

) UDGRH QDMUH HOYILRQEHP HQAHWP H SRXUMD SDIWTXH FHVRQV  KHRVEUAV TXL VRQADWNMIFDDOY
FKDTXH DQQCH  \RWEDT XLYDBIQAGX ERY GH YRX®ICH POV TXH GDQVBIPCPHWP S FH \RQW
KHABHY TXL VROV DMV \RWXGH DUMADDDARQ GHAMM GH KHARBY 6HBQ HBI O
FRP SHODARQ GH CDUWIADDDARQ SDUD WHIDMUDARQ CSSDUDBAFRP P H XQ| P IWRUDX] DBXHMA J
GV @ PHXWH R GV WUV THWBV VRQNVGA IQWHP HQVSHEGXHY HWTXH G | JOR SHIM GH
EIRGYHIMDJI H LI OSDUD GLEIRGYHYMD GH QHVAT XH WV IDUHP HOADAMQWN

4 XRL TXBOHQ VRIW GBI GH ) UDQAH SHXWGRGF GOWRWP DIV DSSDUDWH FRP P H ORQMHDWYHP HQW
YHYWMHXVH SDUWDSSRUADX]  DXWHV LD IRQV 1UDQ DIVH HWAHAL QRVIZP P HOAD UARH DX] RUHQWARQY
0 OGP HOMIUHVGX 6GUL (

/HQRXYHDX 6' 5,) ( D DQQRQFO ©@ \DRWDUMDARQ GH KD GB\SDFHV DI UFRBN GDQV BV RGHV
SOUXUEDICHY GH ©@ &HQMUH YHIM |, OHWWRXM RLY HFRUH WRS WWSRXUDIUP HUD P IMH HQ SOFH
GXQH YOUME®! WQGDUAH GH IRQG WSRQEDQVDY] HQMX] GH SIRWPWRQ GHV HVSDRHV QDMWUHY
DJ UFRGN HATRUHALY & H FROWBADSSHM® ¢, XQH YLJ IOQPH DARXH GDQV BV GRAXP HQWV GBXUEDQVWP H
GDQVGI XU

7TRAM R | RUFH HWAGH UHFRQODIWAH TXH GV RUHQIMRQY WD) GP HQMILHY GX 6GUL (_ ROMYVIXB,
SIOHINOKD GHV IQMXP HOW J BREDBP HOAHIFDFHV SRXU @P WU @ FRQWRP P DARQ GBASDRHYV
COMUHY HVWXWRXWP [HX] P DEAMHU®B! GOYHBRSSHP HOAKUEDIQ

/ HXU UVSHPWGRIWRHSHQGDOM DILH BREMWGEXGH DIMAQARQ SDIAEXANUH FDU HBN CH \ROVSDV
MRXRXLY UIVSHRZHY GDQV BV GREXP HOW GBAUEDQWP H GH UDQ]_ 11 OUHXU

4 XHMRQ  &RP P HQMD XD SRXUDMH®I SDWASHU ¢ @ UHG QOP MDARQ GH @FAWV DX
®IHP HOAHQ,' ) ™

%4HQ WSRQGUH ¢, FHMA TXHWRQ REQ H ¢, CERGHUD TXHWRQ GHV P CFDQWP HV GH SUHWIRQ IRGANMA
@V DX SKOCRP NH EIHQ FRQOX GH SAUXUEDQVDWRQ TXLVRXFKH RXWMV BV P OARSRBN HADX] TXHY
EFKDSSH SDV@E®BI GH ) IDgH

' DQV\RQUDSSRW\GH QYD | 5XDDD Q) DDY [WDMOQMD 3RXUXCQH FDP SDJQH DX Fh XUGH @
D) IRQ FDSMIBI J @ &$5(1 DVRX@ QD TXH ®f SKORP NCGH GH | SOUXUEDQVDWRQ J FROMMYH EIHQ
xmwmwm@rmm&wwwwm HQ) WG &H SKORP NCH ELHQ FRQX
TXLVRXFKH VXMV BV J IDQGHY P OARSRBN XUEDIGHY HWTXL LOWEM SUCASDBEP HQAGH @ P REIOWD
FURMDQM GHV SRSXOMWRQY \H P DQLHWM \XU G SOQ GH &P O HP HQAVGX WUMRLH  SDU XCQH
H SDQURQ FRQMXH GHV ] RGHV XUEEDQVCHY DXWRXU GHV S+®N XUEDIQV DX GONP HQNVGHY H\SDRHV
UDY DI UFRGVHARUIAVAALY ' H SGV BN FRQMKPWRQY G 1Q UDMXPXUHY GH WDQSRWQRVEP P HQWV
GH AWMV GH YRIHV GH RKHP IQV GH |HU DQL TXH @ P M HQ SOFH GH ] RGHV OFRQRP ITXHV HW
FRP P HIADBN SUCASDBP HQMHQ SOUSKOIH GHV Y.V HVBI BQ) GHY YRIHV GH FRP P XQEDARQ

FROWAMHQABN WRLY DXAWHY.J UDQGHY FDXVAY GH GUWWIFDD/DWRQ GHV\RY



SOMHXWY/ SURFHWAXV EIHQFRQRXV \RQA, @ XYUH

TRMWGEERG FHAL GH @ G @P TXH GHV SIRGXPWNRQY GH &J HP HQV HAVGBASDRHY GERWVY GX
* IDQG 30UV P DIV DXWL FHXL GBXQH GHP DQGH GILIXVH GH WU ¢, EANJSRXUGX ®JHP HQASDUGHV
AVEGIQV TXL TXDAMQABN FHOAHY YI®BN GHYHQXV WRS FKHUSRXUHY  &BMAMR XQ SKOCRP NgH WAV
FOWTXH GH G @P [TXH XUEDICH SDWEXANBHP HQAP DITXCH ¢, 300V ' HVADSIM] GX P RQGH HQMAU
B IQHWAHQASRXUFRQMKILH DRKHMURADP OQD) HU &HD | DMDXJ P HQMUD YDBIXUI RQANUAH XUEDICH
TXLVH WDGXIMSDUD | XIW GHY KDEMIQNV TXLCERQASV BV P R\ HQV GH WHWMUGDQY BV FHQAMY XUEDIQY
/ DY@ \H GlLLIXVH DB GDQVVHVP DU HVHAWAGH DIQL®! 1DP HY | OGP HQAXEDIQJ

' HY RSODMXY YRQN FROMKUH GHV GWAMHP HON SIRGXAUWH GHV P GQDIHP HQV HW GHV
[QUDAXRXYUHY HQ SOUSKOUH GHV FHQARV XUEDIQV UHQ RU DOAMDIQL @ SUHWIRQ IRGANUH SDU GXLY
P QD) HP HQWV & HV RSODMXLY CRKNWWQAGHY WILIDIQY DI UFRGN  HQ DQNASDWRQ GH FH TXBCSHXVWH
SDWHU, BYHQUHWFHALSRXUXQSU[ SDURIVG] IRV SGV OBYO TXH GWTXH FBMAXQ DI UEXGMXUT XL
DR

&HM SBHWRQ | RGANH VH WDGXIMSDUXGH DXI P HQBWRQ GX SU[ GHV WUV DI UFRBV P CP H\LRQ
@B FROMXIMBDY / HVWUHY DI UFRGN GHYIHQGHQADIQUXQ SOFHP HQNCQDGRHU

&BMADIQU T XERQ VH WRXYH VRXRXWY GDQV XCH G\ TP [TXH GH FRQURP P DWRQ GHV WUV DI UFRBV HQ
GOSIWGH @ YDBIXUDI RQRP [T XH GHV\RY

/D&S$5(1 FRUGNH TXH®I 1 P M H J GHV] RGHV XUDBN SDUD I EUEDARQ GH | YIaD) HV GRURILY J
QH \DXUIW FROWAMHU XQH VROWRQ \DWDMOQM DX SUREGP HV GX ®JHP HQAVHQ 181 GH ) DGR
B60PKDQAHQ RXWH TXH @ FROMKPARQ GHXYH DSSDUDMCHMP HOASG FRQRP P DAFH GBASDFH TXH
O WCRYDARQ GXQ EANP HQAH IMBQN HMLRQ 1RV SV GDQV ®1 FDV GXQH P DVRQ LQGIYGXHD HW

IRV SOV SRXUXQIP P HXEGI FRBFW VHBQ®' (0 ( HQIDMQARHD RQGH IDWTXH GCBORHUHQ
@ J UDYDQA®! SUREGP H GH @WK I IVDGAH GHV FRQMKPWRQY GH BJ HP HQANGDQV BV YIGNV

/ BGCH GH FROMKUA HQ CHMUDQA®N YIa®J HY SCLLXEDIQV HAKUDY H MBQN HQ KIYDQAGHY SO/
GXUEDQWP H GAIQY HASHWIHOM / D GHOULIEDARQ SHAWGREP P HOABRSOUHUMKUGHV ] RGHV GO

FROWIKWMY GDQV XQ WAK XUEDIQ FRQMX  SDUFRQIMKPARQ DSV GCP ROMRQ HWSDUWCKDEIMIWRQ GHV
WUMRILH OOV ¢, BPEDQERQ ) RUH HAGH UBHFRQIOIMH TXH @ WCRYDARQ GHV & HP HQN H, MEQWV
HAD FROWAKPARQ GH B HP HQV CRXYHDX] DXJ P HQMQAD FDSDRAMD GEFRXHAOGHY FRP P XCHY XUDBV
HAWARQAEEXH GH O \RUWM ¢, B3 QP MHUBKUYIH CFRQRP [TXH HWRAD®! / HV FRP P XQHV LXUDBN RQW
GEXEQASOV IQRDON;, EAN) SRXU DAHU PR KU GXU\WMUMRALA TXH O I H IRGANW \XU BV
SIRSUORY EAMA BSWOHIM SRXU HBV XQGH UMRXUH QRQ QQIWHCEGI GDQV XQ FRQOM WM

EXGJ ORI FROADIQA ,OHWVRHSHQEDQMQUFHWOLLH GH SIOHYHU BV IUEKHY XUEDIGHY HAVHVSCAHY
DN QRQ [P SHP CLEIMCHY HQ P IOHX XUEDIQ \DFKDQNV®N WOHYHY GH EIRGYHIMD TXBIBN
SHXYHOW FROMMHU $IQL FHY CHMUFDARQY GRIYHQWOAH FRQGXIMY HQ UASHABIQN FHWIGHY
SUWFDXWRQY HAGRYHQAQREP P HOMBH | RIFHUGESST XHU GDQV @ P HVKUH GX SRME®! G SUGASH

GX(5& | OMMUDGKI FRP SHQHUI TXLHWDFOGH YR W GX =OR $ WIFDDDARQL HMA =$1

" EXWH SDW @ &$5(1 WHBYH Q) DBP HQVGN SUREGP DATXHY HVHQWX]  SRWQMHY UHDMY ¢
@O UDARQ GH QRXYHDN SRSXOWRQYGWWVI XUEEDIGHV.] ¢, @ YIH GHV YL HV W XH FHD® FLUMMQW
SHX GH WP SVDX VHQ GHV\WMUMRLHY SDURLY ¢, FDXVH GX P DQTXH GH VHYIFH SXETF RX GH @ GIMEBIGRH
HOAH BXUKDEMDAHWBIXURHX GHWDYDIO
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4 XHYVRQABN OGP HQWV GH GIDI QRWF VXUBR! | UH GH @ HP HQA., GHVACDARQ GHV MXQHV HAGHV

' DQV®I DSSRW / RIHP HOAOXWGIDQAHQ 181 GH) WDGFH XU HGFH HADP EMRQY ¢, BXRULRQ J

SWOHOD G GCRHP EW SDU( LEHM $961' $ $<,66, HVDXWD/(+0$11 DXQRP GHD

&() (5 O &HVHINRXD QDT XH

./ D\VWYDWRQ GH SUOFDUMD GHV OXGIDQN \EOEWRWMP HOAGO) IDGCH  SGVGH GHVOMGIDQN
YYDIHQADBW \VRXV B VHXIOGH SDXYUHD HQ ) UDGRH> @GB! B HP HQWI DPAMXURHQADOGH WOX\AM
FROMNDIWBIXUSUHP HUSRWM GH GOSHQH

o /BBIGH)WFH SUP INH DI IRQ ONXGDQM GX SDIV FRP S\IW OMGIDQW ¢, @ UHQMH
RIMSGVGH GHEH IHAW QDARQDS @
o /BBIGH) DFH HWD WIIRQR GV OXMGEDQN FRKDEMQABI SV HQ GHV OMGDQN

WOMGOIHQADX GRP IA®I IDP lDS @

o/ HVGELIQHQN DAMXLY QH SDIYHQDIHQABDV ¢, LWSRQGUH ¢, @ GHP DQGH XL HQM VIR IMDQAGH @RI UH
GH®IHP HQM\RADY ¢, GAWWDWRQ GHVOMGDQN

« /HV&52 86 CEYDHQMD FOSDAMDGHSIRSRHUTXH  SOFHVSRXU  OGDQAS @HQGH ¢, GH
@P R HQH QDWRCDBI TXLVOREOADVY,  SOFHV

I D&() (5 SWAVH TXH FHVFRQWBN GHP HXUHQNGERMDDAD
/H GHQHU EDRP N\WH DQOXHOGH @ SWOFDUIMD OXGDOM WEDDO SDU EDARADIRY &23  HQ
SDUMCDUDADYH @) 2 3 HWSXEM ¢, BXVRP CH > @OVAH TXH @RV HABI P DIQMHQ GDQV XQ
®J HP HQMHSIDHIMQNXQ HQHX P DVXU SRXU @ SRSXOWRQ OXGDOM $IQL. @ TXOM GBQ \RIW
VIEYNUH VHP CH GBP E FKHV SRXU GHV ONGIDQN  GRQWV IRQNOBNVGH GLLIEXGY | WV
[P SRUEQMVJI ( QRXWH FHAM SUREGP DA XH VBEFFHQMH SRXURHY]  FKHURKDQW, \H & HUMHXODYHF
GBQAH K] FRQAURQAY ¢, GHV REWFBN FRQOTXHQN $X GHR GH @&FAWV IQW0 @ JHWRQ
INCDQANUH GX &I HP HQAGHP HXUH XQ GO L FROWEQN 3UWV GBXQ WAL GHV OXGIDQV SHGHQA%,
KRCRUHUGIXLY FKDL HV GFDWYHY GDQV BV GODIY XQWEX] VIXSAUHXU;, @ P R HQGH QDARCDB! ( QIQ
GHV ONGIDQN GOFOUHINXKQ UAVIM ¢, YIYUH P HQUXHOGH P RIQUVGH  HXURVXCH IRV BV A<D HV HWABI
®\HJSD OV W ROAGOY HQRGFO ¢, AKDXIIHUGIXU®BJ HP HOASDU P DQTXH G HQWBL GHSXI
SOGMHXY DQRCHY BV REMPNV QDARQDY GH SURGXPWRQ GH ®JHP HQV OMGEDQN GOGEOV \RQW
CP EMEY  1O0'\H WOYNBIQAGILIAGN ¢, DAMQGH $10L B SOQ ®IHP HQVOXGDQN OFOHQ
SDUG VBN YMIW, SURGXILH @J HP HQV HQ 1B GH ) IDQAH HQAH HW POVQD
SHP IVGH QYUHUTXH ®IHP HQN> @RQV  GDQVOBI* UDQG 3DV
/D&() (5 QRWM QI DBP HQNTXH @ &KDP EUH WD) IRQDB! GHY FRP S\WV GBI GH ) IDQFH D FRQM-© BV
FRP S\WV HAMD J HWRQ GH @ WDJ IRQ 1B1 GH) UDQRH GDQV G FDGUH GBXQH HITXOM FRP P XCH DHF @
&RXUGHVFRP S\WVUHDWH DX BJ HP HQAGHV OMGIDQN



' DQVVRQUDSSRW\ @D AP EUH FRQWEMM

« 8CH VDA IH SDUMCDUDE! GAIQH HQ SDMEX@HUGDQY B VKCP D D) IRQDOGX &J HP HQAOKGIDQW
GH SDWHBP HQNVP IV ¢ XU HQ HWVHQ TXL IGHQMH XCH | JCRIUDSKIH
SO OHQM®I ) CROMYHUNRQGH O W [RQ

¢ 8CH FRONEXWRQ DX IIQDGAHP HQVGH @ REDWRQ GH QRXYHBNV SORHV GH ®JIHP HQV
P DRUMIALHP HQMD GV OIGHV ¢, @ SIHUH

« ' HVP R HQVOIHARVDX ®J HP HQAGHY OXGIDQN I BEDBP HOAHQ EDIMH GHSXLY

« 8QVW GHYDDJHGH GDQV BV IQMIDN GHY OFCHV I IDCAMHQY SRXUBQQCH \FROILH

. 8CHP REIDDWRQGX IRGAHUSXETF ¢, UHQIRWHU CRVEP P HQAB! | RGAHUGHVOFCHY

' DQVO FRQMXMWD H®IH SRVH GV UHRP P DQEDARQY\XLYDQMYV
o ( OERHUXQ QRXYHDX WKCP D W IRQDOGX ®&J HP HQAMOMWGIDQASRXU®®! GH ) IDgAH \XU® EDVH
GB(QGIDI QRWE SD O HWGEREMPWV P LV ¢, \RXU
o SCOOVHUGI V] GH QRQUHRXY ¢ @IGH ¢ @ SIHUH W IRQDBI HQ YXH GEGISWU BV FIMIHY
GRD [El0 QY
« ' QIQUENVP RGO GEKCEH HP HQNGEDMGIDQIV GDQV BV IQMIDNV GHV OFCHV [ IDCAMHYY/

6RXUAH KWBV ZZZ ARP SWWVIUIUGRRXP HOV

3DUD@MXY @ &() (5 VRXD CH BV SIREGP DATXHY TXH SHXYHQMHIFRQAHUBN MXCQHV TXL \KLYHQW
GHV IRP DARQV SIRIHMRQH®N HQ SWEDF @HV ¢ XQ OB QHP HQVGX @HX GH IRWP DWRQ SDU
USSRWADX @HX GH WMGHGFH K TXL VRXYHOVVEYNUH OAH ®f B HP HOAGHV SDUHQNV & HAM VAMYDARQ
SHWHQ HQGUHUXQ WP SV GH WDQUSRWRY FRQUOTXHQN/ BRIUH GH 1RUP DARQ SURIHWMRQCHDI HWV
SDURLY GMCP IQCH VXU BHQHP EGI GX WIUIMRILH 10 IRQDO TXL SHAWOAH XQ | DRMXUGH GCRIRFKDIH
SRWQAHOGX | DIMGHY GLLI LEX®DV \RADBN HWAROILHY FDIDRRIUMAT XHY GH FHV OBIYHV 8 CH L@ IRQ VKU
® ®IHP HQNVGH FHV GBIYHV ¢, SWR[ 1P IV GH BXU @HX GH IRWP DWRQ SRXUDWONH HQIDICH 8 CH
SWP INUH SIWM SRXUDMORH @ P M ¢, GAVSRVMMWRQ GHY SOFHY GVSRQE®N DX VHQ GHV IQMODN GHV
OFCHVHXLRQDQNV



&RP P HOAGI P DARJI HP HOAIQ H WOUXUG! SDURRXLY/ VFROILH *

/ HUIDBSRWSIEAMD GX & HVHUP HAHQ GP INUH SGMHXLYIP SDRW GX P DQTXH GH BJ HP HQADWGIDQAUXU
O \DQA P HQEB! HAB! EIHQ OAH GHV OMGIDQN

N RQGMRQV GH YIH ICDGOT XDV

/ H DWW XH GV OMGIDQN DFFNGHQAS GV VLG ¢, EXVRQRP IH IWOUGHQMH®! SHWFRQUMMHUXQ ICHAUHQ
GDQV®! SDIRXLY GROMGHY HAGEDQV EP DGASDARQ GH VXM XCH J OQOUDARQ GH MXCQHV DGXOMV

&HD SHWQI DBP HQAMQALEHU GHY FRQGMRQY GH YH ICDGOTXDMV FRP P H @ \IXURFFEXSDWRQ GHV
@®JHP HQVIDP IaDX] DI HAEQABXUFDSDAMD ¢, OMGIHUH I EDAHP HQW

I8 LEFDUMD HAYAHW | LCDQAHU

/ H &I HP HQAHSIOHQM @ SUHP IHUSRWM GH GOSHQVHV SRXUBN ONGIDQN FH TXLSHXWHQRDEHUXQ
VUHW 1IQDGAHU 1P SRUEQWV &H AHW HWARXYHQAVAMD FRP P H XQH FDXVH P DYIXUH GH SWEFDUMD
ONGIDOM DI HABQABXUMDQAD P HQEB!I HABXUFDSDAMD ¢, VH FRGPHQAHUMXUBIXLY ONGHV

NHP SVGHWIQSRW

/ HWP SV GH WDQUSRWAHQAH B GRP IHG! HAGBI @HX GEOMGH SHWORH WWEQ HQPRHYH PQ
SDUWDMMHWSDURXU & RXS@ DX Gl LEXGRY HAUAVGY GDQV BV WDQWSRW FH WIDVMSHXWHQADEHU
| DV XH HAKHY/

4 XH®NV VHIDIHQAGBV SIMWMV SRXUUHG, QDP MHUEFANV DX BRI HP HOAGHY OXGIDQW™

/D &() (5 USSH® TXBI® DSSUIRXYH GV WRY WFRP P DQGDWRQY GX UIDSSRWGH @ &KDP EWH
D) IRQDBI GHVARP S\WIVGEBI GH ) IDQFH SUUAWD

(QRXMWH @&() (5 WDIILP H BV SIUFRQVDNRQY GH YV IMXHV GH \RQUDSSRW / R HP HQADWGIDQN
HQ BIGH) DQFH XU HJH HWEP EMRQV ¢, &RURQ J HWRXP HWGHV UHRP P DQGDWRQY
FRP S@P HQMILHV SRXU

o $FURAAH @RIIUH GH ®J HP HOMOMGIDQW HWEBI | RQAHU HQ DGOT XDAWRQ DYHF GV EHVRIQV GHV

WUMRILHY GV OHY] GBHQVH QHP HOAHWBNV 1Q LDVAKPMUHYV

o ) DAOMU@FAWV DX IRGAHU U6 LHQRFFO GH @& \REOAHP HOASXETF |RGAHJGEBI GH ) UDgFH
(3).)

o /HYHU BV IHQY GHV WDQURWP DARQY GBADIH HWEN DAFOOIHU WDQURUP DWRQ GEXAHQY
@D GERRMD HWGH EXBDX] HQ &I HP HQN GDQV FHMRIQY WUIMRLHV IGHQMIOY DIQLTXH @
FROWKPWRQ GBP P HXEGN IOYHME®N

o 0 REIMHU® | RQAHUGHY OFCHVIIDAMHQY SRXUBN OMGIDQN

o ' NSDUMDY WUMRUDBN HW [P SOQBNRQ GHV ®IHP HQNV OXGDQV HQ 1B GH) WbGgRH
UWHRP P DQEDWRQ TXH BV QRXYHDX BJ HP HONV OMGIDQN \RIHQASURGXIW GDQV BV SROMY
HAFHQADDAY GDQV GHV TXDWWALY GH P 1, M) | RGPWRQEHDI WHTDV DX FDP SXV SDUGHY MMRQY
P X@P RGDBNV DEDSWHY

« ) DAOMUGN P CFDQWP HV IQWIMMRQCHY MUGIT XHY HWGH [ LQDGRHP HOW

o ) ICDQAHUHWCRFOOUHUD SIRGXPWRQ GH BJ HP HQWV OMGIDQW ¢, KDXWIXUGX EHVRIQ

o ) DYRIMHU@ITXTEW OFRCRP ITXH GHV SURMW GH IOMGHAHY OMGIDQMY HQ CRFRWEDQAXCH
J DUIDQMH GBP SLXQNDY IRQDB

o 3HP HMH XQDWRXSOAMHP HQNGX FDKIHUGHY KDL HY GDQV GV RSODARQY GH WEKCEIMIWRQ

o SRXUAXLYUH GV IIDRHP HQNV HQ 3OAGFDW DGO GRQAY IDARQ 3/$, SRXUD SURGXPWRQ GH
®J HP HQWRADCOMGIDQW



N $JLUMXUGN FRQGMRQVGH YIH HAB! EIHQ OWH GHV OXGIDQV

o

o

o

3UMGY IHUB! B HP HQADWGDQNARP P H YOUMZE®! @HX GH YIH

$ J IUFRQAH @ SWFDUMD OHU OATXH GHVEJI HP HQW ¢, GHVWDARQ GHV OXGIDQN

' OHBSSHUGHV SURYW GH FRKDEMMRQ LM OQOUDARQH®! HWGHY FRBFDIRQY ¢, SURMW
\RIGOWH @ HUP RGOWD HVSORHV GH YIH FRP P XCH  UHQ RUFHP HQAGX @HQ VRADOHWWRXWNAQ
GHV G @P ITXHV GH TXDWHU  &H WSH GRQUWDAYH GRIMOAH WAV HIFDGD  FKDIM FRQADWHW
QH GRIWSDV DYRIU SRXU FRQUOTXHIH GH WP SOFHU FHWRIQV \HIYFHV ¢ ©@ SHYRQH 8 CH
DAMOARQ SDUWWEXTNMH GHMD QJ DBP HQVOAH SRMEH \XU @ SUYDNDARQ GH @RIIUH GH
FREFDWRQVONGIDQMY TXLVHP EG OAH HQ SBIQHWRU> @

$11Q GH FRP EDMH @RGP HQN DP O HU GHV HVSDRHV GRFKDQI HY J IDMW OHYOV DX

ONGIDQN\XUBI P RGNBI GHVWAY @] &HY FLRIULDHQANGHY HVSDRHY GH WDYDICSHUP HABIQN
G OYWUD [ LITRAMUH Q<P QUM XH GHVHVSDRHY GH GOMQM HAGH \RADDDARQ HABURSRVHIDHQWNV
GHV DQP DARQY GH VRXWM \RUM  FXGMUH®BN \RADBN GH SIOYHOARQ HWSURP RWRQ GH @
\DQ®  DIQGHQIDUH GH YOMEGN @ GH YIH SRXUBN MXQHV $ \WAH GB{ HP S®I &) (9

D ROO G WAY @HX &KH 3KISKL ¢, 30UV 3DUDEXY FHWEIQV &52 86 JNUHQAGHY WAY @Y

FRP P H¢ &DHQ ¢/ IBIRX ¢ $1[ HQ3WRYHIH

QWEXUHU GHV SDUMDUDN DYHE GHV HOQAHSUMAV RX GHV FROPAMVY DIQ GH P HMH ¢,

GMSRMMRQ GHY EXWHDY RX GHV ®&FDX YIGHV SHX RX QRQ XWDOV SRXU IDRIMHU @
\RADELDDARQ DQULTXH GH P HEBIXUHY FRQGIMRQY GRONGH

6WKRWUHUHADP QIRUIHUD FRP P XQEDWRQ DXSURV GHVONXGIDQN

5 HY RFHUD FRRUEICDWRQ GHY DRMXLY GX & HP HQANOWGIDQAXUGH WLIMRLLH | IDQRIHQ SCUD
FROADWDWRQ GX SIRMNGE. EVHYDWRILAH 0 IRCDOGX ®J HP HQAOWGIDQWHQ FDSIMIDDQMXU
BV REVHYDRIHVWUMRIDX] GX &I HP HQADMGIDQAR 7/ ( GO H IMEQN

5 HQ RFHUGYDODWRQ B! VXYL GH @ SROM XH GX B HP HQAOWGIDQAHQ 181 GH ) IDQgRH SDU
O WDIMRQGX 6FKCP D IRQDAEX B HP HQMDMGEDON @

$ P QIRHUD FRP P XQEDWRQ ¢, GHVWIDWRQ GHV OFCHQV | IDCAMHQY

OHMH HQ SOFH XQ S+® XQTXH SRXU IDIRIWHU @FRWV ¢ BQIRWPDIRQ HW ¢

@FRP SDIGHP HQWV
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« /D&RPPIMWRQ &DGUH GH YH KDEMIANHASROA XH GH @ Y@ &&9+39 D GCOP DUID XQ WDYDIO
GEXR\DMCH IQMY©  5HG @OP MHU FAWV DX ®IHP HQVHQ 1BIGH) IDFH  UDSSRUMXUH
* QDOICH&$59%R 1 (// 1 D&&I+39 VRXKDW SIDHIMUNRQ DYV HQ GORHP EWH

[ VTXHWMRQVGH @ &&9+ 39

. &RP P HQNFDUDARIAHUBN GOBORHP HOWV SHGXOWHVHY,' )
e 4 XHBVRQNBN FRQOTXHFFHV GH O QRXYHDI LD BP HOBWMRQ =) ( HW:7/ ™
.« 4 XHOVVHIDHQANRYSUFRQVDARQY SURSRMRQY SIMMYGEP OIRIDARY'

/RY GH \HV UXQRQ/ GH FRPPIMWRQ GX  MIQHW  MI@BW  HWBY GXQ JURXSH GH WDYDIO
\SCHLT XH \XUFHAM TXHWRQRUDQMOGIP DEL.  MQ> @BVP HP EBVGHD&70 RQACFKDQI OWKU
FHAM TXHRQ 10 RQADGRSVD @ FROAEXWRQ\KLYDQM

BRXUHV ¢ @ \K\WM GH @MGH P HQCH FRQRIQMP HOASDUG35 @ 0 DW 7UDQMS FOGCP H 61 &)
61&) 7WDQMMHQ HAVGI FDEIGHW+ RYH HWBXWEICCE®! 0 REIOWAY @35 YIHQNGH \RWW XQH 1 RM
5DSIGHIQMNGH | ' X FKRF GX &RYIG ¢, @SUV3DW ® WHERQG GX P DW WDQWHQ 1B GH
) IDQFHJ 1 RM WSIGH 0 REIOD MBI $ FHD \EDRXAWM @NGH SOV DGAHQCH GH
@35 | 1 DYHWHVGRP IFG! WDYDIO BN FDGUAV.J DQGVEOQO DUV GX UHRHQADI H GHVHP SBVI Q7 HV
) DQAMHYY  7HUMRALAVHANP RGAVGHYH MW

&ROMEXWRQP RGLLIOH HFWDGRSWH B/ GH @ WXQRQGH FRP P IMRQ&70 GX MIGBW

o | HVGOBOFHP HQW SHQGXOILHY VRQNFRQWMMOV SDUGHV DI UHRXY TXRWEHQY H I HRWOY SDUBN
YR DIHXY ¢, GHVKRUDIUAVID) XGHY/

| HVOMGHV GH QQUHH RQAP RQAD TXH ®BV) UDQJ DIVIRQAHQP R HQGH WRIY WDWW SDURXLY HAFHWRIQV
DXWXLY RQVSURSRVO SRXU \RX@ GHU FHAMA OYRGMRQ OH SUHWRQ GH | P REIMAV \WIDQJ XDILHVI
YRXURQHN HRU HV AV SDUG WM IQMOHY CRARQGHFHHQY/ \ RQIU

/ D GMBQFH P RHQH ¢ YROGERMDX HQAH ®f GRP IH® HMBI @HX GH WDYDIOSRXU BV ) IDGRAHY/
WDYDI@DQNGDQY GRAH I IRQ HWWGH  NBP RWHY HW GHV CRANV XWDHQAMBN WDQSRWV HQ
FRP P XQ SRXUWHRIQEIH BXU@HX GH WDYDIO FBMAGOWRIP OV 6 P RGH GRP IQDQAGHYDQAMD YRIMUH
\RXUH ,35

/ HV P RXYHP HQNV SHQGXOLUHY FRQFHCHOABN DRWY P OV SDV VHX®P HQWIOH IDXWWSDY QQJ @ HUBN
GOS@RHP HQV SHQGXOIUHV @V DX WDYDIGGERP VAT XH BV GOSORHP HQW LD XGHY GHV SHYRQOHV'SDU
H HP S®IGVOGDQNIDP D RX HIFRUH GV SHYRQGHY UHADMIHY HAKDQGIFDSCHY



' X |DVGH © WSDWMIRQ GHV HP SEY HAGHV &J HP HOA HQ W0 IRQ 1B GH ) WDQFH BV \DBUOV TXLRQW
GHVHP SBIVP RGHMMV FRP P H A HP S OV GDQV BNV \VHYIEHV CHAR\ DI H \HYIEH ¢, @ SHYRQCH

WDYDIBIQMRXYHQAGDQY ® FHQAH HABRXHVAGH @ J BP CLUDARQ VRXWHQ KDEMIQAGDQY BAGH

P OARSRE!I FHAM LOSDWARQ GHVHP SELVDJ J UDYH BV P RXYHP HQN SHQGXOILHY |, GHAGH P P H GH

O WSDWVARQ 1QO) DBl GH @ SRSXOMRQ FRP P H BV SHIRQCHV AJICHV RX BV FRGAHQADWRQY GH
SRSXOWRQY DARXUGHVJ DGV HVGH FRP P XQEDWRQ

OHWGILIE® ¢ FH WEGH GH \H SURGRGAHU \IXU BV FRQOTXHIHY ¢ YHQAU GHV QRXYHDN
U0 ®P HQBMRQY FRGFHIDONVGN =) ( HWBN =7/ $BW TXH G SDAWDJH ¢ QQMEGIPIRQ GH
AURXOWRQ GDV @ JRCH GH @ 0 OARSRBI GX * DQG 30WY GHV YCKIEX®N &WBIU  GHYDW
LOMYHQU;, FRP SWMUGX  HUNIQVHU FHAM OESH D UHDQFO BV GCEDN HWBXUFRQMWEIMRQ D
DERXW,, XQ YRW GHVGOSX\WV G DEUR] DARQHOMIQ

/H XYW @BMVSDY FBV SRXU DXEQN BV GCEDN YRQVVH SRXUKIYUH HWFHWEIGHY Y@V RX
LQMUIRP P XQDDA SRXUDHQAGCAGHU GH BV DEEQ XU BXUWUMRLH FRP P XQDO & RFHCDQAD
=7/ IQXMEXD DX Fp XUGH @GP ODARQ GDQV BV TXDWAY FHOADY GH 30UV G GASRW HW
H SCUP HQEOD

I H FRQOTXHIHY GH @ QI GP HOBMRQ \XU GBI ®IHP HQNVGH \HP EBQWGRGF SDV IDAGN ¢
OEEQJ FHSHQGEDOABN TXHMARQY TXH VHP EGQASRVHUPHY GASRVMEY SHXYHOADYRIUXQ [P SDRAKKUG
KR GX @HX GH®J HP HQWV/

« 3EFRQDIRY/ SURSRVMRQYHABIMMY GEP OTRUDARQ

o GEQRUMWHU DY GOSCFHP HQN GIW | SUP DUV FBMAE, GILH BN GOSORHP HON HOAH G

GRPIHGI HV® JDWH GH WDQSRW HQ FRPPXQ SWRAKH SUCHSDBP HQNV XWDCH
IKPMUDOM DILQ GH WWGXWH FH SUHP IHUWDWARX GBHQ WDQMRWP HUD QDMUH BN SIMMV
R FOEGN @QWEBMMWRQ GH JDDIHV ¢ YOR SDUH HP SO HAGH SOINQ) GEXWRSDMH HQ
JUDQGH FRXURQEH \WKUPH GHQHUSRIQV GRIWOAM I DYRUMCH
) DYRIMHU ® GOHBSSHP HQVGX SDF IP P REIMHU ¢, SWRIP M) GHV JDBV FRPPH BV
QRXYHBV J DUV GX * IDQG 30UV ([ SUAW YRIU GRUHQBARQ Q) BP HQEILH GX 6' 5,) ( \KU
@FFRWHP HOAGHY B HP HQN GDQV BN TXDWAY GH J DUV ¢, BRULRQ LOVHUD DX\WL
QRHWOLH GEFFRUGHU XCH DAMOARQ SDMEXTNH ¢ @ SROWRQ QRVEP P HQNVGH @U HW
\RQRUH DX DBIQRXY GHV J DUV RQ SHXWSUHQGUH FRP P H H HP S®! B SURMMGH QRXYHDX
TXOWHU ¢, 9IEBIMIL | &DP SXV * DG 3DFJ ¢ SWR P M) GH O QRXYHD® WIMRQ / /
| OLEBMLL QUMM XWEYH 5RXAK J FH SURVMMGH  KHRBIY FRP SUHQG © FRQOUAKPARQ GH
P aGH ®JHP HQNV SOV GH GRQN  GH ®JHP HQN\RADX  HWSDUD@BIXWY
GERMY GRITXISHP HQVHWGH \HYEHV> @
/ D TXHWRQ GH @ UHTXDRIFDARQ GHV TXDWAY GH JDUH GO H IMBQW HAVC) DBP HQW,
SUHQGUH HQ FRP S\ @ TXHWARQ GH @ FRXYHWMUH GHV YRV IHUOHY \H SRVH GDQV FHYIIQY
HQGURW DYHF XQ IQHVAAHP HQAIICDQAHUIP SRWEQAQCRHWOILH GH @ SDIWGH © FRBPAMVD
SXEQ XH
( Q @HQ DYHF Bl GOYHBSSHP HQAGX OHDX GH WDQSRW HQFRPPXQHQ ' ) ®f FKR GH
@GP SOFHP HONGHY QRXYHDX]  TXOUWAY RX GHV TXDWAY UHTXDDIOV HQ TXCWAY GH
®J HP HOAGRWORH [DWHQ UHI DU GH GFFHWIEIDD HQ WDQSRW HQ FRP P XQ BN GHX|
\KIVW GRIYHQAOAH WDYDL@V HQWHP E®I GDQVXQH DSSURFKH J GEDB!

(QIOHWN, RMUTXH®I6' 5,) ( SRUM @ YRBQW GH IDSSURFKHUGN ®J HP HQNGHVHP S

O UHG @CP MOWRQ GHV EDMQV GBP SBYV EFFHQAP LV TXH GV FHQADDAY HSROWDY HAD YU LOGFH
\XUGI UDAR HP SEIY &I HP HOM\ FRQAEXHQW



20C~2™M \ XOX] 0\ 1] PVI\ T] ¢ Sd cTaaXVaT bda [P
al _PacXX] ST[ZWHT ST[AVI\ T] db Teblae)RIblda
[ZT] b\ QT ST[85 ~YXTc! '$

9 HMRQ DGRSWIH HQ UUXQRQGH FRP P MIRQGX P DUEL  MIGW
| VT XHWMRQV GH @ &&9 + 39

e 4 XHDI HD WOSDWARQ GH @RI UH GH @ HP HQWHWGH VHIYEHV\XUBHQHP EGI GH D WD IRQ "

. &RP P HOMDRIWHU G BFRXWY DX IUFKHV XUEDICHY IQGXVABH®N P ORIV SROCHY RX GHV
] RGHV SRIMQMHBP HOAP XWWE®N ] RQHV FRP P HIADBN GEPAMD SRXUIDYRIWVHUD SURGXPUIRQ
GH QUHPHON FROMWAIRQ WRYDIRQ HW AKDQIHPHQNV GBODJH GV EAWP HQNV
GHOLEDARQ= ™

4 XHMRQ 4 XHB HAD LOSDIWMARQ GH @RI 1 UH GH @ HP HON HWGH VHEHV XU BHQHP E®! GH
O W IRY"

& RGAHDQAFHAWH SUHP INUH TXHWIRQ @ &$ 7 UHQYRIH ¢, @ FRQXUBWRQ GH GRQYUHV H IMEIQMV GHV
\SCADDAMY GH @ GRQCH SXEM XH RX SIDHIM GDQV BNV J DGV GRAXP HQWV | IDQRMHQY AKRMUIDQN
6' 5,) ( 65++ IUDCAMH=
OHXIB] DIQULWRXYHURL GHWRXV BV SUGAS DBV \VRXURHY HAHQY
« ' RWHJRRP SBMEH®1 6( ( WWIIRQ1BIGH) WDCFH RQI GWRJ HP HQWV
KNBV 777 1QWHH [UIUVBAXAT XHV "JHR 5(* FKILIWH FO
| HV WA XHV, 1 6( ( GH LOSDIRQ GHV ®J HP HQNV SDUIQGEIEDMXY ®IHP HQV  HASDUWUIMRILAH
ROAGVSRQE®I VKUG VW SXETE GH®BL 6( ( ,GHP SRXUBN OTXISHP HQV HWHYIEHV ¢, @ SRSXDWRQ
IQGFDWMXY GASRQEBV
KABV  \WEAMAT XHV
GBVIQHHIU EER] F IQGDRU L 1S SBSBBF V wW$
YLz PCB
e ' RWHUWCP DAFXHHW&$572 9,= GH BOMM\BDIV5QJ IRQ
$ ARV DX GRWHMICP DA XH + DEMMWHW RI HP HOAGH B35
KNBV 77 Z 1QWMMVSDUIMIHI IRQIUVRAHWM HAKDEMBAKWE O | IOAH KDEMAHWER] HP HQN




$AAWDX &$572 9,= GH@35 \XUBI®JIHP HQW

KABV  FDURM IQWMEDUMIHI IRQIU"

IGRDSS@ BRI HP HOW| \ ]RRP

&HAMA DSSTDANRQ YVH ¢, UHI URXSHU HWIRXUQIU GHY GRQQCHY GH EDH \iXU G ®J HP HOWVHQ 1BI GH

YWDGAH TXL GHP HXUDHQWIMVIXH @  GVSHYCHY HQAH GH QRP EBHXVHV \RXURHV HWSOMRWP HV

/BQWB&WSGRQFQMQGQQL@RQaHéxQPD?FW HQ P HMIQNE, @ GMVSRVMRQ = XCH

SRUM GBIQACH SUDATXH M QMOM XH HWUEKH VXU XQ \WMWIRQEDP HQEO = / HV GRQQCHV \RQWV

(CBDAY HQ WRLY J UDQGHV SDWAY DFFHWME®N GHSXLY XQH @i GORXOQM  FDUDPVUMAT XHY GX SDUF

FROWMKPWRQ GH ®JHP HOV FR WGX ®J HP HQWV HQUWXIW FKDTXH SDWH GRQEH DARRV ¢, WRLY \RXV

YROW \OPPWRQILEGN FRQIMMOV FKDRXQ G XQH FDUM HWG XCQH VOUH G IQEFDMXLY / HV GRQCHV

FDURJ WDSKIT XHY VRQAGVSRQEBN ¢, EFKH® GH @QMUIRP P XQDDW) GH @ FRP P XCH HW, BEFKHDI

IQUDFRP P XQDBI 5,6 P OGN RX VHRAWRQY FDCDMDBN GV TXH FHD HWSRWEGI ( @V VRQN

FRP SOWHV GH GRQQCHVDGAMRQHBY =  HWRQABURSRVCHV ¢, GH P XSO OFKHBN =

e &HHU, ) QRWM GH FRQRGAMUH /D RIMH IPP REIONIH HQ ' ) HWAVHV FRQOTXHIAHV \KU @
SR XH GX ®IHP HQV IRH®$,1) 5$< P DY

&(6(5.) BL RMGH RQRCANUHB. UMHP P REIINIHSG  7RXVEN GREXP HOV

3RXUBN SHYSHPWYHY GDQV®I FDBHGX 6' 5,) ( GH
e 35 IEKHIXGHGX6' 5,)( @JHP HQNWP I MDIRGPARQGHD®I MIQ
KAV 777 IOMMEBDIMHIIRQIUIGBDGP [Q' DESVRUN H 6DYRIL DILH 1 R7UDYDX . SOQUEDARO LG
\GUIH [IEKHVIXIGHVE' 5.) (BIEKHB BRJHP HOEP I[ IWB RCAMRQCH®I SG
« 35 IIFKHIXIGHGX6' 5,)(  RUHQBWRQVFRP P XQHV ¢, BHQHP E®I GHVFDSCAMIY GBUEDQVDARQ
MQ
KAV ZZ 7 IOMMSDIMIHIIRQIUIBDGP 1Q' DESVRUN H 6DYRIL DILH 1 R7IDYDX . SOQUEDARO LG
\GUIH [IEKHVIXIGHVE' 5.) (BIFKHB BRUIHQBMRQBRP P P XQHVSG




4 XHMRQ  &RP P HQAIDYRUVHU®G! UHFRXWY DX 1 UFKHV XUEDIGHY SRXUI DYRIMHU® SURGXFURQ GH
®JIHP HQV”

/RYGHWV UXQRQVGHFRPPIWRQGX MIQHAGX MW ®VP HP EUVGH @ &$7 RQV

CRKDQI O \KURHWH TXHWRQ [ RONDGRSV @ FRQAEXWRQ \XLYDOM

$X SUWDDE®! IOV IWGH SDWW GHY FOWRI WDSKIHY H IMEQMY GHV 1UFKHY HQ WWJ IRQ 181 GH ) IDQgFH

OMH WWUDFH = RQ SRXUD FRQUXEMU BV IHMRXURHY SURGXIWV SDU GREVHYDRILH GHV |UFKHY

[ WDCAHQCHY > @ HQWXIW LOIDXWTXDRIHU FHV TUEKHY  HWHQ SDWEXQHU BXWY \RY' DIIQ GH P IHX]

DSSUCAHU BV SR SRWEGN SRXU FHD XQH P OMRGH FRQIMM ¢, @ HQMU GHY OXGHV SRXU

TXDRIHUGN VRO GHV I UFKHV GVSRAEBGV HRUIHQMUBN SURVWN GH WDQURWP DARQ

3RXURCHUGHV®J HP HQW ¢, SDINJGH FHVIUFKHV IGFRQVHQAGH CRWUT XBOER] IVWRXYHQAGH WUIDIQY

SOV GXLY FKDQI HP HQV GBAD) HY VRQASRWE®N P DI FRQADIQN SDUD W) BP HQMWRQ HASDUBN

FR WDIOHQN ¢, BXUP MHDY QRP HVI BIHP HQU BVFR W GH GOSRGMRQ HQ SDWAXMHUGDQ/ G

FDV GH FKDQI HP HQAGBADI H YHY GH @ FROWAKPARQ GEITXISHP HQN SXETEV RX HWGH ®J HP HOWV

VRQAIP SRWEQN HASHXYHQAGORRXUD) HUBN RSCUDMXLY SUYOV

/ H SV VRXYHQMDQV IQMYHQMRQ GH @ SXIMDQAH SXE@ XH FHV WDQURWP DARQV GH SHXYHQAGRGF

SDV WH IDWH DIQ GH IDYRIWHU @ SUIRGXPWRQ GH ®JHP HQV XU FHV TUFKHY  HWWDIQU. GROYWU GH

FRQRP P HUGX | RCAHUHACRVEP P HQAGHVWUHY DI UFRBV IOHWBURSRVO
' H P HMH HQ SOFH XCH [IMDD® DMID DQM HARX GHV DIGHY GH @ FRGPMWD SXEONXH DIQ
GRIGHU;, ® GOSRGMWRQ GHVWUIDIQV SDUH HP S®!

e 3RXUFH TXLFRGFHIH @ 5QJ IRQ XQH \iXJ J HARQ HWAGH | DILH IOMYHQUGN RU DQWP HY DARAOY
WIREXN FRPPH @&3),) (WEQMPHOVSXEGF IRAHUGE ) RX GV \RAOWY GEFRQRP IH
PUIWFRPPH, ) ,QHVHP HOV HAMUMRIUAY GDQV ® GRP DICH OFRQRP ITXH RX ;' ) 1 DMUAH
SRXUGN HSDFHY YHW  FHV GHQINUHY DXUDHQAXCH DPARQ |RCANUH FROUMEIQN;, DFKHWU GHV
WD ¢ BV UHP HMH HQ OBW BV GOBRGHU SXIV BV P HMH ¢, GVSRVWRQ GIRSODMXLY GH
GIHP HQV @ WJ IRQ XWIHIDIWDIQL VHY RXWEY MUGITXHV HMICDCAHY SRXUWCDDHU FH WSH
GRSODARYY GH SRWW H |RGAHU HWGH GOSRGMRQ GH 1URKHY XUEDIGHY DIIQ GH IDYRIWHU @
SURGXPWRQ GH ®J HP HQW

, CHPHSHQGDQAIDS SHOD HQ SUHP IHU@HX ®f SWQASH SROHXUSD, HXU BREQ DWRQ GH WHP IVH HQ OBwW

GHV WUIDNQY SDU BV SHYRQGHY SK\MTXH HWP RIDBN GH GIRWSWYO GDQV FHWEIQV FDV HWOD

FRP SOMFH GHV FRP P XGHV HWGHV IQMIRP P XCDDM)Y GDQV FH GRP OCH  \RXYHQW YD GHV

RSQUDMXLY DP ORI HXW GO0V ¢, XQWUIMRILAH

,CHVAIP SRUEQASRXUD FRP P IWIRQ TXBHQ FDV GEIGH 1IQDANUH RX GROMYHQWRQ GH @ FRGARM\D

SRXUD® GCBROMRQ P IMVH DY QRP HV GHV WUIDIQY @ SUIRGXPNRQ GH ®JHP HQN DMMQGXH XU

BRSODANRQ FRP SRWM XCH RIIH ¢, SU[ CERECEGI HQ FRQAHSDIMH GH @IGH SXEM XH GILHAM RX

IQEUHAWM DSSRWEH

&RQAHIDQABN UFKHV [HURYIDIWHY [CH MM GHV\WUIDIQV61 &) GVSRQEGN HQ IURKHY SRXYDQAOAH

XWDOV SRXUGHY RSODWRQY GH B HP HOQNV ARV WULIDIQV QCRHWIMWQAPHSHQGEDQAGHY GOSRGWRQY BV

WDJ HY [HURYIDWHY SDU H HP S®F VRQMRXYHQNVDWRAOY ¢, GHV VMV VHQUEBN GH WRANDIH GH

P DARIUHV GDQI HIHXVHV

o (QFRQFOMRQ XCH IMDDD IQAVBAYH GHV DIGHV SXEQNXHY XQ SR H IRGAHU VRQMBY RX\WY

QUPAHWOILHV SRXUFRP SHOHUBNVFR WGH P VA DX QRUP HVHAGH GOSRBMRQ HADIQU UHJGUH BV
| UEKHV XUEDIGHV CP OQD) HDE®IV SRXUD SURGXPINRQ GH ®J HP HQNV
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4 XHWMRQ 4 XHW HWWD SDWAGHY BJ HP HQW GOGIOV DX VRXUMP H SDUWDSSRWADY]  LOMGHQRHV
SUCASDBN"

/D 5QJIRQ 1B GH) WDFH FRP SWM WOMGHIFHV SWCASDBNY HQ \HBQ L 6( (> @&H
FKLLIUH HWWHQ @J NUH DXJ P HQBMARQ HOAH HW /DPCPHDQH HQ BV GFDARQY
$ IWFCE ORIHQN GRON, GHVEIHP HOVHOMY \RHOWHMURQ  GXSDF> @

&HMA SDINGHY &I HP HQW $ LWEQE GDQV ®f SDUF GH ®IHP HQWDH S®\O ( QHIHWHQIR W

© P OARSREB! GX * IDQG 30UV FRGAHQAH DX VRO DQRQAHV GH GFDARQY P HXEGHV
VRXUMAT XHV \XU®! VHXOM $ WEQE GROABN GHY] WAL DQARGAHV \ROQAMWMWOV ¢, 3DV &HD
UHSLOHOM XQ WISGP HQAGH @RI UH HOAMH HW XCH DXJ P HQBMWRQ \DQV FRP P XQH P HVXWH
DYHE @XJ P HQEMRQ GX QRP EUH GH UIDMGHIFHV SUCASDBMV @

&H VRQASRXUXQ WALY GHV DQLRGAHV IDMIFKCHV ¢, XQ P XANEXHXU GHVDQRFHVGH O W IRQ
1B GH ) UDFH VRQAGDQY FH FDV & HY DQQRGAHY GORWIQASRXU® 38 5 XQH SURIHWIRQLDDDWRQ GHV
BXHXYHKQ IQRDASRXUS ILEQE GHV IQYHWRAHXLY SUYOV

SRXURHWRIQV SIRSUORILHY IOSHXWOAH SRV UHQRE®I GH BXHUXQ DSSDWMP HQMWXUS WECE GDQV @
®MWGCH RXY HQ® GCFOWDQARRP P H GIXUWDMGHIAH SUCASDE! P CP H \BCHWAMIGH ®1 UM GH
@QYH SWWIXH GH B SIRSRVHUHQ BFDWRQ ¢, BDQQCH

,CHWAD QR TXH GDQV®I P &P HWP SV @RI | UH K+ WIONUH WDGIMRQUH® D DXJ P HQWH DR TXH ¢
QRP EWH GH VRXUMP H OBIMS OV RX P RIQV WEEIDO ( Q HIHWRQ GRWM XCH DXJ P HQBMRQ P RGOCH
GX QRP EUH GBRUIYCHV K+ WINWHV HQ P I@RQV SRWFRYIG  HQ FH CRP EUH QB SDV DAMQA®I
QYHDX GH ' DQV@ P P H SAURGH GH WP SV @RI UH K+-\WINUH D DXJ P HQA»> @ H FDIDRAMUH GH
QUMD GH @RIIWH $WECE FRP P H FRP S@P HQA,, @RITUH K+\WINUH WDGIWRQCHM SHXWGRGF OAH
TXHWMRQQCH

6EXUBN FROMAN SULFOGHIN @ HP S®! GH 30UV HVAIQERHWOQW 30UV FRP SVaw ®JHP HQV
I.(;RFD(SO\/I—Q FRQAH HQ >@B0WP LH] VRQMEFDQV HY RQAGHY
WOMGHQAHV VHFRQGOWAY 30U DA@XY  [OHVAMAR O TXH ®J HP HQNV \RQAGORXUDY GH BiXU
XVDJH SRXU OAH @&XOV \KU GHV SOMRWP HV FRP P H $LECE &HD UHSIOHQM HOYILRQ GHV
GHP DQGHV GH ®&J HP HQVVRADY  HQ DAMQM \XU3 DUV P 0D HY RQAMHQRXYHD RX GOBR\VO
XCH SUHP INUH GHP DQGHHQ

6HBQ @385 IOVHPE®I \ DYRIU XQ SKORP NCH GXUIE®! GH GCERWGHP HQNVGH 3DWV YHY GHV
FRP P XGHV YRMCHV 3GMHXWY | CRMXWY SHXYHQAH SOMXHUFHWH GLLIXVRQ FRP P H @ WHRKHURKH GH
GFIWRQY SGV CERGCEGN SRXUGN YWWXLY HWGH SU[ P P REIOHY SGV EDV HARX GH L) XOWRQY
SOVVRXSEN SRXUBN BXHXLY



4 XHMRQ 4 XHBN VRQABN FRQVOT XHGAHV GH FH SKOQRP RIgH "

8 QHIHNRW SDU® 38 5 HVAWD FROQAIEXWRQ GH $ ILECE ¢, @ KDXWH GHV BRI HP HQVIQRAFXSOV FHTXL
DIP HQM BV IRV WQURQY GX P DIFKO GFDW GDQV @ P OARSRBP @3RXUH HP S®I HQAH HW
® QRP EWH GH ®JHP HQWV IQRARXSOV DXIP HQM GH ¢ 30UV 6XUD® EDH GH FHAM
GRQICH BNV RKHIFKHXWY HWP HQAT XH BV GFDARQYMOMRQQNUHV ¢, @DQQCH SRXUDHQADYRIUSHWO SRXU
TXOWPP HQN  GDQV@ KDXWH REVHYCH GX QRP EUH GH ®J HP HQWIQRFFXSOVHQWH HW ¢
30V @
8Q G INP H HIHWOYRTXO SRXU &BI GH) WDgFH HWW®GI UHCAKCUMHP HQVGHY BRAHY ( Q HIHW
SOMHXWY FKHIKHXWY DAEFKOV DX OERIDRILH GH @ QYHIMD GHYRXURIQH) DFKH &RP W RQW
DCDOVO @P SDPAGH @RI I UH GH GFDARQ P HXEGH VRXUMAT XH  YXH DX WDYHY GH @ GHQMD GBRQRGAHV
SURSRVCHV \XU$ WECE  \IXU®! QYHDX GHY @& HY SUWYOV GDQYY - M@V 1UDQ DVHY / HXUWDYDIOP RQAH
TXH GV GFDWRQY P HXEGHV \RXUMAT XHY RQAVXQ HIHWGH WHIFKOUMHP HOVGH R HY ¢, 3DWV
FRQADIUHP HQW, FH TXERQ REVHYH GDQVGEXWHVJ UDQGHV Y@V I DY DVHAS @

4 XHMRQ 4 XHBN\RQABN SMMV SRXUUHP HWAH FHVRI T UV \XU®! P DURKO GFDAL OUGHWHO'

/D PDMXUH SDWH GHV CPARQY SRWEGN \RQN \RW P XQHASDBN @ MMWRQ GHV QQUEHV
HQUH MAHP HQWRE@ DARQY GH FRP SHODWRQ FRQM-G1 \RWDIRDBN $ 1OV ®1 I 1P H IIVFDOGH

$ IWECE DORD UHYX GDQV®I3/)
8 CH CRANRQ L0 IRQDBI HRHSHQGDQAHQMDI HDE®! QRVP P HQAMWXUD TXHWIRQ GH @RI UH K= WINUA
DX QYHDX GX 6FKCP D 0 IRQDOGH GOYHBRSSHP HOAGX RXUMP H HAGHY BIMLY TXLSWOYRIW

GDQV\RQO H  GH GOYHBRSSHUXH RII UH GBXCEH) HP HQAGXULE®I

/ D W) IRQ SRXUDMDFFRP SDJ GHUGN LQYHIAAHXLY SRXUTXEY IQYHIAVHAP RIQV GDQV ® GFDW GH
FRXUM GXUEH VRXUMAT XH HABS GV GDQV Gl BFDWN Q) XH GXUEH HWERI | UH K= WIINUH WDGWRQCHM

( QRXAWH HQUIBRQH ¢, @ GLYHYMD GHV LD XOWRQV P XQHASDBVHQ 181 GH ) IDFH @ WD IRQ SRXUDIW
FRP P H SRXUD WOQRYDWRQ WHUP [TXH DFFRP SDI GHUGN FRGPNEY GDQV @ P IMH HQ SOFH GIRXWY
GH L) XOWRQ DYHF SDUH HP S®I GH @QP DARQ GH OHDX HAD GILIXMRQGB{ HP SBV

4 XHMRQ  &RP EIHQ GH OMGHIHV ¢, YRFDARQ VRXUMAT XH SRXUDIHQAEDEX®U YHW XCH RITH
GH ®J HP HOASOUHQCH "

3RXU 3DV \HBQ GV AKHFKHXY GH 385 FHD WSWHOM HXMLRQ GHV GHP DQGHV GH
®JHP HQV\RADK  HQ DAMQM \XU3 DUV P O HY RQAUHRXYHO RX GOSRVO XCH SUHP INH
GHP DGHHQ ‘ - ’ ' ‘

&H BHRXUYHY GX ®J HP HQASOUHQH @BMASDY HVSAD GH @ P CP H 10 RQ VHEQ BN GCBDWMP HON
/ HV GOSDMP HQW BV SGVVRXFKOV SDUGN DQERGAHY WHBIYDQAGH | P XAMDQCRGAHXYJ  \RIWD 6HCH

HAO DUH HWE WRQGH SRXUD J IDQGH FRXIRQH VROARHX] TXLSHXYHQAVSCUHUG! SGV J UDQG VI
GHUHRXG @
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$  &ROM W QJ VDA

MWXH GH © ®Lv CHUJ [H &@ DAGH © 6\WDWJ IH 1 DAWRQDB! %V &DUERQH 61 %&  TXLHQHWAE, \D
WRIMRP H YHVRQ YIVH @ GHXWDO) FDUERCH G LEL DYHE HQAH DXWHY REMPWNY XCH LOGXPUWRQ
CGH SDUUDSSRW, GHVCP WRQVGH IO ¢ HIMGHVHUH * (6 HAKGH VRWH GHY QHJ 1KV
IRW®BN /D 6\WDW IH ) IDQJ DVH ( HU IH & @ DAVHWAIXQ FDGUH SAV @UH TXL IGFOWGHY REMPWNY
IQMP CGDILHY SHP HAEQAGEGDSWUD VRAOW) DX FKDQI HP HQAFTP DA XH

/D ®L FP DNHN WMHFH FRQAHICH SDWEXONUHP HQV BV ®JHP HONV TXDDIOY GH SDARILHV
QQHJI O XHY FOWOV* > @\WDQV GORIBUGN WDYDY] ¢, lEDDHU P OV HQ 11 DOAGHY SHURWP DRHV ¢,
DAMCQGUH

( QNIMHU G5 WHP EGH D UHAMD XQ DIWWFB! YIVDQW, DARXSQUIAQMBIFWRQ GH BFDAMRQ GHVEIHQY/
FOWOV*  \BQEY TXH B 6 OCDAD YR HQ DYUICERXUXQ DARXSOMHP HQNGH FHWH IQM GIRARQ

% GLMDARQ OQHU OM XH GX EAWP HONHQ 1B GH ) WDQFH

/ H VHAMXU GX EAW UHI URXSDQAB! SDUF OUGHQMHOHMMMDILY HWA;, @ IRY ® SUHP IHU SRWM GH
FRQIRP P DARQ GEIGHU IH GHVFRQRP P DARQV  HWBI SUHP LHUSRWM GEP IWRQVGH IO ¢, HIHW
GHWHUH GHVCP WRQY HQ 1B GH ) UDQFH FROAH DQQYHDX QDWRQDO/ 181 GH) IDGFHCP HW
SUVGH 07CGH&2 SUGASDBP HOAGXHVDN OQHUJ IHVIRWM®BN

$XWH \SCALIEMD [P SRVEQM GH @ W IRQ BV BJ HP HQW \RQASGV DQAHQY HASGV SHAW DYHF SV
aH G DSSDUWMP HQN ( Q1B GH ) WDQRH GHVUMGHIHV SUCASDBVRQNFDWCHY( ) HW

/HP RGH GH FDBXOGX ' 3( GIDJ QRWIE GH SHURWP DFH OHJ OMTXH D O P RGLIO DUOM GX
POW SRXAUBN@IHP HQNVGHP RQVGH P UHQGDQABNV \HXI® SAVOT XMZEBNV

GHABUIRSRVO TXH BVEDX] HQ FRXWY SXIWHQAH SRXWAKLYUH GDQVXQ®J HP HOAHQ OW XHWH* P DIV
TX XQH UHBFDARQ GH SXIWH VH | DIH\DQVWIDYDN] G OP OIRUDARQ GH @ SHIRWP DFH OHJI OATXH 2 Q
SRXUDWUHRP P DQGHU BOARGXPIRQ GH OEHY IOMIP CEIDILHY @Y TXH GHVWDYDX] VRQAHQ FRXY
SRXU IDWXUHU BN GFDEILHY VKU OHQI DI HP HQWGHY SUIRSUOBILHY ¢, TP OIRWHU @ SHURWP DQFH
OQHJI O XH



& /D5QIIRQIDAHDX EHVRIQVGH LOGRYDARQ
&IEGU

/ REMPN GH @ 6WDAYIH 1 DARQDBI %0V &DERQH 619%& GIAL ¢ ILH XQ QYHX PRIHQ
YAWP HOAVDWH &RQRP P DARQ 998 GH LOQRYDARQ DX QYHDX GHV OAT XHAMY OCHUI OB XHVS HAP6
SRXUG! SDUF EAMMMWILH HAGBCEMDARQ

7URY GMHY GH SR XH OQHU OAT XH \RQAP RELOOY BV CFRQRP IHV G OHU IH © GCFDUEERQDARQ
GH @ SURGXPIRQ G OQH IH HAD \VKEMAMRQ G XV H GHVOGH HY

/ DP CIRIDARQ GH OH I IFDAMD OCHI OM XH SDIH SDUQVRDWRQ XQ P HABXUWHIGHP HQAGX FKDXIIDI H
HWGHVM AP HV GH YHOADWRQ RSOLDARQHY

/ 35 DSXE@ WHP P HOAKXQ ISSRWWXUGN FRSURSUOR HQ GLLILEXER HAMEDDH XQH OMGH \KUBN
SRMOMY GH ORYDARQ OHJOATXH GX SDUF WOMGHQMHO IIDGAMHQ SWWYXH SRXU ®Ff SUP LHU
\HP HVRH

/ D50 IRQ SRXULMNSILIHUHWSURIMUGN @ HP HQV HQ UHDMRQ DYHF Q35 SRXUP IHX] P DAAMVHUGBN
GCBHQHV / HQMX HAGH P DQMQU®! YROP H DRMHOGX SDUF @FDN VKUGI P DUKO HQ OYMIQAT XH
BN CFKCDRHVLE) BP HQEIUHYGH I DWHQAREWEF®! ¢, XQH WOCRYDARQ.J @EDB

6HQMELDHUHNDAFRP SDJ GHUBN FRSIRSUORY

/ D WWQRYDARQ HW\VJ GQODBP HQWVP RIQV FKNH TX XCH WHFRQWAKPWRQ P DV BV ®JHP HQNV SV
DAHQYHQ FRSURSUOM SRHQASUREGP H DYHF GHV.J DQVACHU ORI XHY DMQEXV SOIRQEDQN,
(QMRQ GH O SRSXOWRQ SRXUD OAMH DGCH DRWYWTXH GX P DUKO GFDW HWARQAHQO SDU
® EHVRIQ GH LOCRYDWRQ

/ D\HOEIQDARQ HAFFRP SDJ CHP HOAGHY FRSURSUOAY \RQAHWWHOMHY' / D5 QJ IRQ SRXUDWP HMH
HQ SOFH GHVSWRI IZP P HV G IQ RUWP DRQ HAGH | RUP DIRQ SRXUDIGHUBN SURSUOMILAY ¢, FRP SUHQGUH
QP SRWEGAH GX ' 3( HAGN DYDQRI HV ¢, BQ) WP H GH @ YDBRUMDARQ SDAIP RQD®! G XQ ®J HP HQNV
QCHU O XHP HQASHURWP DQW

6P SQIHU

| REMPW [QWDOGH WOQRYDWRQ GH ®J HP HQWV SDUDQ QD SDV O WQX HQ 18I GH ) WDQFH DYHF
\HX®P HOW ®JHP HQV LWOQRYOV SUCASDBP HQM UFH ¢, 0 DBUP 5OQRY / HV G\ (DP ITXHV GH
WOQRYDARQ  YDUHQN VHBRQ GV WUMALHY DHE GV GOOTXMELHY CRWEEGN GDQV FHWEIQY
GOBDWP HQNV BV HW  UHWEQAARY HQ BHADMGH @ LWOCRYDWRQ J GEDB! HAWRGRMIQASHX BV
OGHV
3QVCH LOQRYDWRQYJ BEDBNV RQADD LDDCHY GH é DYHF GHV.J DIQV OCHU OAT XHV
KSOUHXLY ¢, &HSHQEDQMD SGISDWWGHY WDYDX]  LEDDOY WHBIYDQAGH 0 CBUP 5OCRY J HAMV
FRQAHCH HQ WY J UDQGH P DRUMD GHV &J HP HQV GHV SURSUOMILHY RFFXSDQWV HWQRQ GHY EDLABXLY
/HV DAMXY GH @ WRYDARRQ OHJOMXH \RQNVGYHY IQFGDQN GHV \HYEHV SXEGY GHV
SUR HWRQCHY FHWIOV HAGHY DARADWRQY
" HV DRMXLY WY GLYHWY [QMYHQEHQAGDQV BNV SURFHWAKY GH LOQRYDWRQ OGHU O XH GHVEAWP HQNV

o $XQYHDX GX VHYFH SXE@ ®V( \SDFHVFRQHO IDFH5ORY $/(& &(( 315 6RIKD=

« 0 RQDARP SDJ QDMXUSOQRY  SUHWEMRQ SD. DQM

o ' H SIRHWRQUHY GX EAWP HQVFHWIOY 5* ( DQQXOH &RDFK &RSIR @EHY &FDX] H

P DAEUDX EIRVRXUFOVGDQV®I 305 G* AWDY
o $WRADNRQ\RADB HWRIEOLH DXAVR WOQRYDWRQ  EDIABIXWY \VRADK



/ VP R HQV DBRXOV SDUD 5Q IRQ SRXUD WOQRYDWRQ OCHU ORI XH GHY EAWP HQWV P QUMAIDHQAKCH
DDOVH \XUGI WP SVEQ $ XIRXUEEKXL TXHIXHY OIGHY GH @ 5QJ IRQ VROAWNY AEGHY WDV TXH XU
GV SDWRILHY WHUP ITXHV GX SDUF VRADORX 6 GEHODAFRP SDJ GHP HOMRSURSUO® GOJ UDGCH TXL
SHXWHQWHU HQ FRQPXUWHGAH DYHE GHY GVSRMWY SV AEQY \WU @ DRBWRQ GHY SDIRILHV
WHUP [TXHY GX SDF @FDW SUWYO /D 5Q1 IRQ FRIICDIAH QJ DBP HQAMHWEIGHY DPWRQY DX F\ GHV
$/(&

/ HIIQDQRHP HQAUXUG DXWHY YREW WY TXH Bl GOYHBSSHP HQAGHV( 1 55 VHIDWRXKDMEE®! MVTX ¢,
SWOHQW FHD \VH SUDATXOWGDQY ®f FDGH GX SIRIP P H 6HYEH GBIGH ¢ @ 50RYDARQ
(CHIOMXH 635( ¢ GFKH® GH GOSDUMP HQV HAD 0 * 3 HWSDWH®P HOAMGH @ 5QJIRQ /D
5QJ IRQ SRXUDMYRXWIUD FEDARQ GH J XIFKHW XQT XHY GDQV GV GCBDWMP HON BV P RIQVGHWHYY
SRXUFHQADDHU BV IQRWP DARQY HAMBN GCP DIRKHY @HY ¢, @ WCRYDWRQ OCHU QAT XH  FRQNEXDQWV
DU, OMP SOIFDARQDGP IQVADAYH

0 HWXUU

/ BIQUHP E®! GHV GASRWMV GH VRXWHQ P IV HQ p XYUH SDU® 53 IRQ GHYURQM DILH BRENMWGEXQH
OYDODWRQ HAGEKQKLYLLO) XCHUGH 1D RQ ¢, DMMUBN SROAT XHV O LRQDBNV HQ FRQOT XHIH

« BXIYLGHV 3IRIUWV 0 HMH HQ SOFH GHV P CFDQW HV GH \IKLYL SRXU OYDOHU QP SDRWGHV
P HVXUHV HADYMUGN SR XHV HQ FRQVOT XHFH

« SHRXUGB{ SOUHQH IHHGEDAN GHV 3URSUOWILHY  5HRXH@I BNV BARXY GHV SURSUOEILIV
SRXUIGHQNIHUBN REWEFBN HADP OTRUHUGN GASRVWN G DFFRP SDJ GHP HQW

) DYRIWHUD VKEVAMWRQ GBAMD H GHV OQHU LHY SDUGH UHFRXW DX OQHU IHV GOFDUERQUHV

BXEVNHUGHY OGH LH WAV FDUERQCHY SDUGHV OQHU IHV GOFDUERQUHY HAKQ GMHULP SRWBQASRXU
DAMQGUH @ GHXWDDR FDERGH / D 5Q IRQ SRXUDIMWFRQNEXHU ¢, © UHKHUIKH HWEOYHBSSHP HQV
GDQV®I GRP DICH GHVP DRUDY] J CR HELRRXUFOVIMXY GH GCFRGRP [H ALFX@ILH

5O0RYHU VKSSRVH GH VIBSX\ HU VKU OH IMBIQWSRXU & OQOUHU ®Ff EAWP HQVHWGH O\ EUGHU HQ
YDRUMDQA®! ERY HABN P DRUDX] EDVFDERCH / REMPW =$1 \XSSRVH GH QIGRKWU,, GRUHQAMRQ
GX EAWP HQADX WSH G OGH IH FKRMH HA, © P XWDDUDARQ GHVX\DI HY

&RP SW \MQX GH & HIFH OV WIRKGQREJ IHV H IMBIQMY GRYHQAOAH XWRCHY P DY GHV FRP SRVDQNV
CRXYHDX] GRIYHQAHQAHUGDQY @ FRP SRVWRQ GHV EAWP HQVHWD UNJ BP HQBMRQ GHYLD IO UHUBN
SURSRVMRQY GRQCRYDARQ GHY FROWMKPMXLY & HV ANV IEFHQMY QORHMQMOQYHMAAHP HQN HW
IRWP DARQ FR WAWARP SOMYMD GHVGRP OGHVR @5 IRQ SHXSUHQGUH VRXWM \D SOFH
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&RQOWVDNV

8 Q GOFDDY H FLRMDQAHQWH HP SELHARI HP HOW
/BBIGH) DQFH FRP SWM SOV GH P LARQV GERALV 11Q GROMSUV GH WU  GDYV G
VWMDILH> @MBHM O L0 IRQ @ SGVDMIRRYH HQWUP HVGBP SELYHWGH FEDIRQ GH UEKHWHY

/ BRIIUH GH B HP HQAGQH VXIWSDV FHWM G QDP [TXH  $ @Y/ TXH ®1 6FKCP D5QJ IRCDOGH @ DEMDAHW
GH® CEHUHP HQNB5++ TXLYMH ¢, 0BRQGUH DX ERRIQVHY,' ) 11 H BREMPN GH SURGXPWRQ GH
®IHP HQA, ®IHP HQVSDUDQ GRQV  GH\RADN  AHWRENPW BAMASDY DAMOQADYHF XCH
SURGXPURQIP P RELINUH HQ GIP LQXWRQ GHSXLY SGMEXY DQQCHV

&H GO LEVWAXPMUHCHOAH @RI 1 UH HAD GHP DQGH TXLVE J WDYH DFRHQMH @ WIQURQ\XUBI P DIKO
UHQKOMBI FR WEX & HP HQAHWUD IOH O P RELOD GHVWDYDIBXY > @

8 Q SRIGV FLRIMDQMXU®! SRXYRIUGEFKDN

/ D SDWGX ®J HP HQAGDQV G BHYHQX GHV P QD) HY HASDWCH GH HQ ¢ HILRQ
DXRXUGEKX> @

&HMA OYROWRQ DIIHAM GIUHAWP HQAVGB! SRXYRIU GEFKDVHWSINWH VXU @ FOSDAMD GHV \DDUOV ¢,
CARHSWIURX FRQHYHUXQHP SBLHQ 1B GH ) UDGFH

O FRQIGXIW ¢, GHV \MDWRQ/ GH P DORJHP HQV \KURAFXSDWRQ  OBL) GHP HQW GRP IHGI WDYDIO
FRKDEMRQ VKEIH

8 CH SUHWIRQ DRXH \IXU®! ®J HP HQMWRADO

/ HQRP EWH GH GHP DQGHXWY/ GEXQ®J HP HQAYRADD SOV TXH GRXEQ HOAM HV  SDAOQAGH
3 GRMHYA @  GHVIR HWIWDGRMHQV\RQAGHP DQGHXWY

&HAM VMYDARQ WDGXIWXQ CFKHF GX P DUKO [P P REIMHU ¢, WBRQEUH D EHVRIQY HWHOMY GHV

P QI HV

7 COADYDICHP REIOVDY UIOMGHQAHDN

/ H VOOADYDIOFRGAHUH GORWP DIV GHV DALV |IDQAMHOYS @HQPRHQQH XY VHP DICH
3UWCGH GBHQAH HY] ROAGCP QD) O GHSXIY GRQWV HQGHKRWGHDWIIRQ ,1 6( (



¢ KRURQ GH AQr DQV SUWV GH HOMMDI HIDHQAXQ GOSDW FH TXL SRXUDMDFAHQMHU G
GOOTXTEWH HOAH @] GBP SBLHARX] GH UMGHIH

" DQV FH FDGUH G WIOWDYDICREH GH QRXYHTN DAMOMY  EFVRIQ GBXQH SIRFH GOGICH GH TXDD) GH
FRQCH LRQHWEH \HYEHVGH SWR] 1P WD

$ QRWMUQUDCP RIQV TXH G VOGWDYDICHALP 1Y HQ FDXVH SDUPHMIGHY J UDQGHY HOAMSUMAV HAT XEO
CH FRQAHCH SDYVRXVBVHP SBY

8 Q GOVOT XITEUH WILMRUDCRUI [QHOT XLVH UHQI RUFH

/ WV JWDQGV S=®BV GBP SBY 3DV /D' OHQH 60FD. 5RMK 30ICH 60QN HAVE  FRGFHQAHOAD
UEKHWH OFRQRP [T XH P VP DQTXHOAGH B HP HON> @

&HAM VIXDARQ \H WDGXMSDU GHY WIVW BQI \& @GHV GLLIEXTV GH UHFXWP HQAHWXQH SUAWRQ
IP P REIGNH IQRXMIE®!

6L GV JOUWV GX * DQG 30UV FRP SUHQGHONVXQH SDWGH ®IHP HQV  HWGHYUIHQN SHUIP HMH
GEP OIRHUDP RELOD GHVWDYDLBXYL @

1 CDQP RIQVH®N QH \DXUIHQA, HIBWVHXBN FRP SHQHU®! GOWOT XITEUH P DML GH O [RQ

(QWX] HP SBLEJIHP HQW

o 5SHRAXWP HOAHWDMDPAYVD  FHMRIGHY HQAHSUMAY SHCHQAE, HP EDXFKHU 1DX\W GH & HP HQIV
CFFHWE®N ¢, SUR] IP M) GHVEDMQVGBP SBI> @

«  6DDUOV SLCFDILHY HVOXGIDQNV BV MXCHY BV VDMRQEHY RX GV WDYDIABIXLY SUOFDILHV RX ¢,
WP SVSDIWHORQABN SGVVRXFKOY FH TXLDFFHQXH BVIQQI DS @

o 7WDYDBXY HWHOAHY DO COXFDARQ \VOPXUMD WDQSRW  $@WY TXH GXU SUOHIFH HW
IQG\VSHQLDE®! GFDBP HQVEXUIQWEMARQ HVMWUHQCH SDUBNSUL GX P DBKO> @

o VTXMD WUMRUDGB! ® GOIRWGH &I HP HQNV GDQV BV ] RGHV GBP SBR\>  @FFHQXYH O |UDRMUH
HQAH FHQAH GHQH MWBAUSKOUH REQ HDQABNWDYDIBXLY ¢, VBB GHUGH SBAVHQSGVEIQ> @

5HRP P DQGDARQY

$ FFURAAH @RI | UH GH ®J HP HOW

«  $AFOOUHUO WDQVRWP DWRQ GHV EXUHDX]  YDFDQV P IGRQY GH P a GAVSRQEGN  SRWQWAOGH

®IHP HONVGEL > @

« 50 IQHNBN [ UEKHV IQGXVAHGBN HAFRP P HIADBN SDINQIV  TXDQG FHD HWSRWE®!

o ' OHBSSHUGHV] RQHV GEP QD) HP HQAP I[ WAV 1QAR) IDQAMP XORIQCP HQAEXUHDY]  VHIMIFHV' S
HABI HP HQN DYHF GHV3/ 8, DEDBWV

. (QFRXmexmammMRQWDWXUGNJWqumWRtWFQW
GHVP RGNBVXUEEDQVGHTXDDW H - AV NLGEIQVP RGHMVCHY

o ' OHBSSHU®G! SRU H IIQDAHUGX IRGAHUGVSRQE®I SDUGHY OREQMHP HQN SXETFV |RGAHY
(3),) (3%0%$51(= DIQCGHIDWHGP IQHUBIFR WEH @ FRQMKXPANRQ



$ GOBWIUDX] QRXYH®N P RELQV
. ) DAOMUGI GOYHBSSHP HQAGX FRZ RINQJ \ FRP SUV YID BQYHMAAHP HOAGBQAHSIMHY
. ' OHBSSHUGHV ICAVBARQY | VDBV SRXUIDYRIWHU@EP OQD) HP HQAGBASDAHV FRP SDE®N DYHE
G \WOADYDIO
. BRAMQUG EOADYDIOT XDQG IOHWERWE®

5QGXILH GV 1QQ) DDV GEFAWV

« 3URP RXYRIUGI GAVSRVW ARXHUSRXUBP SRIBGE PARQ ®J HP HQATXL SURSRVH GH J DUDQMJ BN
\DOUOY BRIOV HAMD SRWEIMD) SRXUG! SURSUOMILH GEEYRIUDFAWV ¢, XQ ROGWERQLIO VLEH\VRIQ
SRXUD WOQRYDWRQ OHJ OATXH

« ' OHBSSHU XQ ) RQeV I IR0 ®JHP HQAHP SB&L FRIICDGFO SDU BV HQAHSUMAY HW BV
FROPWIMDY GHD ¢, VRAMQUG! B HP HQAGHV\DDUOY GDQVEN P OMHY HQWQURQ

«  3DWASDWRQ GH @ W0 IRQ DX LQDGRHP HQAGHV UDMGHIFHV HQ I DYHXUGHV SHYRQHY VR DOV HW
WDYDIEBXUY HWHQMHY RX FKDLI OVGH P IMWRQ GH \HIYIFH SXETF

0 RELOHUGNHP S\ HXLY/
. 3OIGHUHQ I DYHXUGH @ SDWASDARQ GILHAM GHV HOAHSIMAVARXVBIVHXIGEHY  \DDUOY DIGHV
OP REIOD B HP HONVSWON ¢ V] ]OR SURILDP P HVGH ®J HP HON GH IRGAARQP X\WDDOV
. &RQGWRQCHUFHWEICHV DIGHV SXEX XHV DX GOYHBSSHP HOAGH \ROMRQV®J HP HOAHP SEL

7DEGDX GH W QMAWH



2B7B~2M \ XX] BFld WP SR Tch\[sPaxi ~
\ PX 1'$

4 XHMRQ 4 XHYVROABNH IHWGX P DORJ HP HQAXUD VD SK\ MTXH P HQEGE

/' H P DOBJ HP HOAHWAIGHQMIO FRP P H XQH FDX\VH SRWE®I GH P RUEQE) GH A P DDARQ GBH IHW
VXU \VDQA SK\ M XH HAP HQE®! GH UHQ RUHP HQAGHV 1Q0) DRV \RADBN GH VDA GH GQJ UDGDARQ
CGH O\VFROUWD

4 XHMRQ 4 XHBNV SV GEP OIRIDARQ VHUIDHQAHQYMD) HOEBV"

| HVSURI P P HVSURP HAMXLY SRXUFRP EDMM G P DOBJ HP HQW

3CMHXLY SMMY GEPARQYHQP DA GH P DB HP HONRQABLOHQEH SDUP LONTXHBN

.« /H) RQGVQDARQDOGEFRP SDJ GHP HQAVHLY HAGDQY G & HP HQANTXLVRXWHQAGN GFDEILHA HW
®V GHP DQGHXY GBCEMMRYY ; B HUPRAD +/0 HQ JWDQGH GLIEX®D CFRQRP TXH HW
\RAD®! / ILH GOWFD

« /HSWRIWPPH_626 7DXGV GH @) RQGDWRQ SRXUGI / RTHP HOAGHY' IDYRIMY TXLYMH ¢
SHP HAMH D] P OQI HV HQ VWDARQ GH SIEFDUMD GH 1DWH WOCGRYHU BXU B HP HQAMHWOYMWU
B{ SXORQ / ILH GO

. (Q6HQH 60QN HQV XQ FRBPN GEDARADARQY DFFRP SDJCH GV SHIRQGHY HQ MMDARQ GH
SUOFDUMD GDQVBIXWY GOP DUKHV SRXUDFFOGHUG, XQ@J HP HOM/ LLUH GG

1 VRGPV HABN DI HIAHV DI IRQDBV GHVDQ® $56 VRQADI DBP HQAGHY DRMXLY FHQADX] GDQV

© G FRQAH BXCEMDNQE) CH

e (QBIGH)WIH @56 ®IGH) WDH PHAVHQ p XYUH XCH VD IH GH GA\WM FRQAH GXCELMDNY
QG CH FRP P H GVSRVW GB DIIUYHLY J BV SRSXOWRQY HQ BXUUWHIGDQAYMM DIIQ GEP QIRUHU
GOXLY FRQGMRQY GEKDEMBNGDQY XQH GOP DFKH GH SUMH HQ FRP S\WW GH @ \DQW J BED®! / LUH
@WE!

« ' DQVO P OARSRBI GH /\RQ GH SHWMWV P DMRQV P REIBN | WD KRXAHV J ROAOW IOWE@HY
GHSXIV B FRQIGHP HOAHQ UIMRQGH @ &RYIG — SRXUKCEHWU HUGHV IHP P HY DYHE GIXUY HQDQW
HAGHVP IGHXWY / UH @D

e C %MJ RQ GV \HYFHY G\ JINCH XUEDICH CMMONMRQAH GXCEMIMQUDBEWH QRAEP P HOMQ
IQUEXUDQMAXQI SHUP [V GH BXHUI SRXUGWMUFRQAH BV @I HP HQWIQGEL GHV/ 1UH GDIWFG

o ( QP OARSRGI HAGDQV BV GOSDWMP HQNV GBRXWH P HU CRVEP P HQW¢, / D5OXQRQ ®ISWIRIUP P H
| 8QRKH RLGEERUG J SURFXUH XQ DAFRP SDJ GHP HQA @REDCHWKQ ®J HP HQASOUHQEH DY \DQY
GRP IHBII[ H DYHF XQSURI WP P H\SCALIT XH SRXUBN MXQHV / IUH BDWNG! = J

6RXUH KWV Z Z Z \DOMSXEQXH UDCHH UGV DRAXDOMV Gl ®J HP HOANGHM P ICDOAP DWXU
GH O \VOOM GHY SRSXOWRQY G GRWHUGH @ \VOOM HQ DRWRQ Q VHSWP EUH
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H P .QOHQMIQ HQP CP HWP SVTXH®BI&) 8
« ( QP DNIUHGH\DQW

o

o
[e]
o
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[ XM FROAH GV GOHW P OGEFDX HWA@QIDOD GEARW DX \WRQ/ \RAWD ;. O

VOP OGHAH DAFRP SN GHP HOAGHVIQORYDWRQY SRXUM DA

QRUP DARQ HSLOYHQMNRQ HQ GIUHRWRQ GHVMXCHY
/ X\ FRQAM ®19, +

6FKCP DGHV) RUP DARQ\DQMIAUHY HWRADBN

1 X\t FRQAM BV SHYYUEDMXY HQGRAUQHQ/

o (QP DNUH GH & HP HOAHWSROM XH GH @ Y  DFFNV DX ®J HP HQWRI 1 UH DERWGDE®! K \RADO
WAV VRADO IOMP CADWH 966 JOWQM P P REIONMH \RGEDWH GWH FRQAH @ YDFDQRH=
(OQRYDWRQ OCHJ OMXH DIGH DX FRSURSUO®Y HQ GLIIEXED TXDWAY IQQRYDQN OFRBJ [TXHV
4, 6 5) ( HQDMWOMGESSUREDARQHY" &( =
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$1GHVDX ®J HP HOW

6RXUH S5CSSRWEX FRP SW GX &I HP HQW



/ HVILCDQAHP HQW DFFRWGOV SDUG VDAHQ HQ 1B GH ) WDQHH

6RXUH 3URMGH SURJ LZP P DWRQ K&5++ SOQNIHGX P DY



$ IGHV SHYRQGHDN DX ®J HP HQW

,QMP OGDARQ BFDWYH 6RTEDIO



$ PARQ GH SUOYHQARQ GHVH SXOIRQV GFDAYHV
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$QHH 5HP HAHP HON

1 RXV WIQRQV ¢, IHP HUAHU FKDBIXUHXVHP HQAGBY SHWRQQHV TXL HQ SDWIRJ HDQABIXUH SHWMWH
ROAMRQMEXO ¢, @ WIGf IRQ GX &HVHU1®I GH ) UIDQFH / HV TXDD@V HW RQFURQV GHV SHURQQHV
AVZHV & VROADX P RP HOAGH GIXUDXGIMRQ SDU® FRP P DMIRQ

e -HDQ3KIGSSH' 8* 2,1 &/ (0 (17 RKPH YIFH SUIDMGHQAGX & RQUHOWD] IRQDOHQ FKDW O GX
/ RIHP HQWGH G P OQDJ HP HQAGXIDE®! GX VWMUIMRILH HWGX 6 5,) (

« -DFTXHV )5**,7 PHPEW DARAO GH BQSHARQ JOQODB!I GH & QVILRQOHP HQVHWGX
" OYHBSSHP HQAGXWE®! [* ('

e $SQHEOUH ' $9< &KDUOH GH SURVWH DEMDNVHWP RGHV GH YIH ,QWAMW3DWY 5HIIRQ
' OBDMP HQM- DEMWHWERAO®D

« (PPDQXHO7528,/$5 &KDJO GROXGH ,QMMAZDUY SHIIRQ ' OSDUMP HQW+ DEMVDAHW
6RAOKD

. IXF* 8955 UMNSRQUDEGI GH @ &HB® WIFKQTXH GH I Gf LRQ HWG DIGH ¢ @ GOAMRQ GHV
&$) G1BIGH) IDQH &WDG

o 'DNG52' 5*8(6 MUMM &RQARP P DARQ/ RIHP HOANHW&DGUWH GHIOIH &/ &9

e -HDQ-DFTXHV3(52 7 3UMGHQN$ WRADWRQ SRXU®S FRRV DX * DUDQWHV / RFDWHV $3$* / K
* URXSH $ PARQ/ RIHP HQW/

e -OUPH '581%$7 ' WHAMXU JOQODO $WRADARQ SRXU @ FAW DX * DIDQAHV / RFDAYHV
$3$* / K* URXSH$ PURQ/ RJHP HQW

e MEH®I5(</()(95( MXCDDM

o &DNHUICH 63986+ ' QDI XCOH JOQUDB! ,QUMMWGHV + DXWAV (\WMGHY SRXU G FARQ GDQV ®
/RIHP HQW,' +($/

. +HQLIB=< &$=$8; H SHWGX P RQCH [P P REITHU
. /DXHONG( 6621 GIUHAMXU' 5,+/
. 2@MHU35,1&,9%//( SWOMGHON) 1$,0 * UDQG 3DW

e /DXUHQM ,520 (77, ' WHAMXUJ OQOUDO( 3% 0 DUCH
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_$ PWRQ/ R1THP HONK) DAOMUGI B HP HOASRXUIDAOMUBP SB&L
$(9 $IHIHGHVHSDAHYHWCHD5Q) IRQ1BI GH ) IDgFH
$) (9 $WRADNRQGH @ |RQGEDIWRQ OMGIDQM SRXUD @I
$IWFCE 30WM RUP H GH GFDANRQ GH YDFDGRHV

$/(& $JIHIH/ RADBIGH & QHUJ IHHAGX &@P DN

$1$+ $JIHEPHQDNRQDEBI GH &TEMDWV

$ QO $ J HFFH QDARQDBI SRXUBQ RUP DWRQVXUBI/ RITHP HQW
$158 $JHGH 1 DARQDBI SRXUD 5 ORYDARQS UEDICH

$3/ $1GH SHIRQLDDCH DX @I HP HQNV

$385 $WIHUSDUMHQ GBUEDQWP H

$56 $JHIH QI IRQDBIGH\DQ®

W& YAWP HQNEDWH FRQIRP P DIRQ
966 YOIOCHORCEOLH
%<0 %< YXIONQP \ ECAN\ DG K FRQWMXILH GDQVP RQNIWGEO

&$) &DIWHGEIADWRQ/ICP (DN

&7$3 &RQYCUHIH 7HUMRIDE! GH @ PARQ 3XED XH

&(( &HWIFDNGEFRGRP IH GEXHJ H

&)8 &RP SWIICDQAHUXQTXH GHO50) IRQ

&RS  $WRADMNRQGRIEDIMYY \WGEDQMV

&5++ &RP MDY IRQDOGH GXCEMINHANGH BCEHU HP HOW

"$/2 ' WRWS X/ RIHP HQA2 SSRVDE®I

" &( " CFHWHQ&RQHCEREW

* NSRVWV GROYHVWNAHP HONBRFDAY 3IQHO/ RXHUDERWECE®! ' XIGWBFH@HU $ QO

' 3( " 1D QRWIF GH SHURWP DQFH GQHU O XH

'5,($7 ' IWHPWRQ D IRCDB HAQMBOSDIWP HQUEB! GH BHYILRQOHP HQWVGH &P OCDI HP HQAHWGHV
WDQSRW

' 54/ " IWHPWRQUD IRQDB HAIQMBOSDIWP HQEIB! GX B CEHI HP HONHWGX / RIHP HQW

(155 vGQHJ V5 HRXYHDEGN HAGH 5 OFXSODARQ

(SO0 DWH HA( SD DGFH  vVEEQAHP HOASXETE GEEP ORI HP HOAGH 0 DUH @ 9D@H OWEQMP HQW
SXETF ¢, FOUDPWUH IQGXVAHCHWERP P HUADOK ( 3,&

(3&, VWEQMP HOASXETE GH FRRSOLDARQ QMUIRP P XCQDBI

(3),) VVEQAMHP HNBXETF ) RQAHUG 1B GH ) DG

(37 VWEQMP HOASXEQE \MUMRUDO

)) % ) OGOUDMRQ) UDQ DIVH GX YAWP HQWV
) IBFRP ) IFKIHUGHV®J HP HQN ¢, OFRP P XCH
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+/0 +DEMMRQ: G\ HUP RGOD

/)0 1BIGH) DQFHO REIDRV

)23 QUMWDY DVG RSIQRQSYXEX XH

F (" QBHPRQI CODBI CH B QMURQEHP HQHAGX ' OHBISSHP HUAGXUIE®!
16(( ,QIMMANDNRGDIGH © WX XH HAGHV ONGHVOFRQRP TXHV

35, QUMABDUY5 QI IRQ DGAHQUHP HOASS  IQWMAGEP ORI HP HOAHMGEXUEDQWP H

/ RFES YDQEIH ' VSRMW ICRVMIQAGN EDIABXLY ¢, BXHU,, GHV B HY/ LQ CUHXWY DX P DUKO HQ CFKDQIH
GH GOBXPURQY | VDBV
| / RXHUGRTGOUHI ' DVSRVW GEQMUP OGDARQ BFDAYH J LD SDUD YIM! GH 3DV

0 * 3 0 OARSREBIGX* IDQG3DW

026 0 RGHVGERAPXSDARQGX \RO

0 BUP HE BB @IGH ; @GEBVIMRQ OQFCH WWHRHP P HQW SRXU DGEDSWU BV ®JHP HQV DX
YHOAHP HQMWDY]  UVTXHY GH SHW GEXVRQRP IH  ICBRQGDQN,, XCH |RWM DVSILDARQ \RAD®! ¢,

P DOQMQUBN SHYRQHVAI CHVRKH HBV

0 D3UP H/ RIHP HQWV CRHQAHMAKGH DIGH GH Gy VBT XLVXE YHOWRQGH GVWDYDX]  GH LOQRYDWRQ GHV
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