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 IDMRUP HIXCHR TUHG L WIDXRKRMUHHOR TUHCH
\VHMHH

/' H &DQDOBHCH 1 RUB HWAKCH LQ UDWAKPWUH | XYIDGB! YIVDQW, UHIHUSDUXQ QRXYHDX FDQDO,
JUDQG J DEDUMBI EDWQ YHUDQAGH @ 6HCH HWQRVEP P HQMED) J &P ODWRQ SDUMHQH
DYHF G LDVHDX 1GYIDOGX 1 RUG GH @) UDQRH HAGX %000

&H FDQDOGH NE&P N\MHY GRWUHIHU @ MH DX QYHDX GH &RP SINNCH DX FDQDO
" XQNHUIXH K ( VFDXW¢, $ XEHQRKHXODX %0F GDQV ® GOSDUMP HOAGX 1 RUG

' DQV G SWOHADYLY FBMABHQVHP EGI GH @ MMRQ 6H.QH ( VFDXWFRP SUHQDQA®! FKDQAHU
HQ FRXWY/ GX &DCQDOBHQH 1 RUB ( XURSH &61 ( TXLVHUD DCDOVO FRP SUHQDQAQRVEP P HQW
SRXU® SDWAH | DQAMHQQH ® SURMMGH P IVH DX J UDQG J DEDUMGH @ M SURMWO $* ( 2
HWD P [VH DX J DEDUMGX WRQ RQ%D. 1 RIHQAHQ DP RQAGH @ J &P CUMRQ SDUMHQCH
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/ B/IUDQOHIMK] GHORXYHIXUHGHDAMRY
6H.CH ( \FDXVERXUDS 2 JLRQe I CH) UDCFH

&RP SOP HQEILHY GHY HQWX] GOV H IMEQW XU @ [H 6HCH GV JWDQGY HQWX[ GH @
REDWRQ GBXQ QRXYHCO H IGYIDOL RUG 6XG YID @ MIMVRQ 6HQH  ( VFDXWGDQV VRQ HQWHP E®
VRQABN

5OGXILH @ GCBHQGDQAH GH @®IGH ) WDQAH DX JWDQGV SRW GEP SRUIMRQ QRUG
HXURSCHQV $ QMHY 5RMAGLP =

. 50GXIIH @ GOSHQGDQAH GH BGIGH) WDQAH DX | 7RXWS5RXWHU J  HW GOYHRSSHU

GQMUP RGDDAD ¢, WDYHY BV P RGHVIGYIDX HAWHUWRYIDILHYV

« SHADHUVRXWDX ®Q) GH @& H |OYIDOHWHQ SDUMEXTHU VXU\D SDWH |IDQAMHQQH GHV

IOV OFRQRP [TXHV JOQOUDAMEHY GBP SBY  IIANUHV IQGXVHBN &I MATXHY  GH
VRXUMP H HWGH GIMLY HF

+  &RQAEXHUM QUIFDWYHP HQA:, @ GOFDUERQDWRQ GH @5 Q) IRQ FDSIVIG

/ H SUOVHQAS YIV D SRXUREMIPW GH SIOVHQMUBN SUCASDBN FOV GH @ LOX\WMW GH @ MIMVRQ
6HQH (VDXWDX VHQV OUH HQ FRXWY GH WDDDWRQ SRXU GV DRMXLY WIUMRUDX]
IWDQAMHQY FHAL SDUD P IMH HQ b XYUH GEOPWRQY FRQFUMWMY HWGH P HVXUHV GH SROAT XHV
SXE@ XHV DI IRCDBNV

/ BXOP HQNV F® GH LEXWIM FRQUAMMD SRXUMD 50 IRQ 1 GH ) IDQFH ¢, SDWHUGEK@H YIMRQ
GO UDMKPMH ¢, FROMXHUGH SIBWU ¢, XQH YIMRQ GH VHWIFH HQFRUH ¢, EAW
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/ HFDQDOBEX 1 RUG

(Q ® FDQDOGH @ 60P EWH ¢ @ MH HWAP IV HQ VHIYEH SRXUDIP HQMU
30UV HQ FKDUERQ SIRYHIDQAGX EDWIQ P IQHUGH &KDBIRLHQ %4-0TXH Gl
GOYHBSSHP HQAGX EDMQ P IQHUGX 1 RWG 3DV GH & DD SRXUWSRQGUIH DY

ERVRIQV GH @ WOYRGWRQ [QEXVAIHG DP HDQMBI FDQDOGH 601QM XHOAD ¢,

VDMUDARQ B FRCFHSWG XQ CRXYHDX FOCDCHWAIFOV GDQV 1 30Q) W ACHAHW
SUDVHQD ¢, @ FKDP EUH GHVGEOSXVVHQ

(Q ® JRXYHCHP HOQVDARIMH @ FRQIKXAWRQ GXQ FDXDOGH
NEP N HOAH $WBX HW3RQAB YOTXH FDSDE®I GBEAFRP P RGHU GHV

SOQFKHVGH  \RQLHVGWVGH | JCEDUWY WA ACHW

/ D FRQMKPARQ GX FDDAGX 1 RWG GCEXVDHQ HQ WRLY TXDW GHV
H FDYDWRQY CFO\HY HWOD VREDD GHY SRON ORIHOMIDDOY POV ©@
* UDQGH J XHUH IQMURP SWEBN WDYDY]  F HWWWHXGP HQAMDSUY @ 6HFRQEH
JXHUH P RQEDB! IDFH DY EHVRIQV GH WDQUSRWG XQH CFRQRP H HQ IRUM
FIRMDGFH TXH 6 FDQDOGX 1 RWG VHID FRP SOW SRXURXYU;, @ QDY DARQ
HQ

[ HSURW/EHRDQDG JWDQGI CEDUW

( QAH GV DQCHV HAMBN DQRCHV GV DD KIWRUT XHY HQAH ®f
SRWGH' XQ\HTXHHAO R CHGX 1RG  \VRQADIWDQEY [V IRWP HOAGI
FDQDO XQ\HIXH  ( VDXW¢, JUDQG J DEDUWFDSDE®I G DFRXH@IGHY SOQFKHY
GH VRQHY  FHV SCQEKHV ORQARRS J UDQGHY SRXUGI FDQDAGX 1 RG XQ
QRXYHDX FDCDOHWWQURHWOLH SRXU GIXU SHP HMH GH UHRIQEH ®f YDWIQ
SDUMHQ

(Q GO 6HCH 1 RWG J HWIQRUIMDX VAKCP D GUHRAMXUQDWRQDOGHY
YRIHV QDWW DEGN B SIRMNSIDYRWD REDIRQ G XQ QRXYHDX FDQDO, JWDQG
J DEDUWGHYDQVVUHTHU GBI FDQDO" XQNHIXH ( VFDXW GLP CP H FRQHAW DX
WOVHDX | XYIDGGX 1 RWG HWGH O VWEH O XURSH ¢, @ 6HCHYIDC MH

/ 1B GH) WFH HVAD SUBHP INBH LI IRQ CFRQRP ITXH 1UDQ DIVH HWB! SRWWGH
30W @ SBHP IHUSRWGYDOIWDG OV 10VDI MDX\WLGH P IH] FRQCHAMU BV
SRUWVQRWP DQGVGX + DYUH HAGH 5RXHQ DYHE BVSRWGH' XQ\HTXH $QrHY
HWBRMAEDP  DIQUTX DYHF ®f LOVHDX | YIDCGGX %-H HWWBI EDMQGX 5KIQ
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(Q XCH FRQAHYIMRQ SXE@ XH SRXU®! FKR[ GX WDFO GX FDCDOBHCH
1 RUG HDQFCH SDUGI P IQWAH GHVWDQWSRW  SDUP LGNV WEFOV SURSRWOV ®

SOVARXW NP HWVUAMX HQ SDU @l J RXYHHP HOVGH / IRQHO
-RSIO

)IQ ® QRXYHDX FDCDOHVAIQURUIMDX VAKCP D QDNRCDGG QI UDKAKPMUHY GH
WDQSRWIWDG DV ( Q IOGHYHQAOKQ GHY WHQM SURWMW SURIMILHY GX
I XVYU WOVHDX WDQUHXURSCHQ GH WDQWSRW I 57( 7 3 WMIDWCREMWG XCH
GUHAYH WIIRCDBI GOP CQDIHP HQVDGRSWH & R W TXL GRW
VOSSO XHU FRP P H O AHOMHOGEP O HP HOMGX WIUIMRIUH HWTXL Y\VH ¢,
DWXUHUD FRKOUHGAH GHVDP O HP HOWER\G ¢, FDQDCHWBIXLY FROAMXMDY
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* DUDQAU ®f ERQ SKDVIH HW®I ERQ QYHDX GH VRMHQ [ICDQAHU GHY
Gll[(‘lJ*QN FKOQAHY/ GRQUDWMKAMUAY HQ 101 GH) WDQAH HQ P HWRQW HQ
SICDDE®! @ P IMH DX JWDQG J DEDUMGH @ MH SURVO $* (2 TXLDWXUH @
RQRARQ DYHF ® FDQDOBHCH 1 RUG

&RGAHCDQAGI SIRVMNGH P MH DX JUDQG JDEDUIMGH ® M 0 $* (2 \VORXUMHU
® SOQ GH QDA HOAHQ DYHE GV DXMWHY FRIICDGAHXWY TXH VRQAG, VW
3B QRQ ( XURSCHQH HAGBI P DAAH G RXYUDJ H 9RIHV1 D1 DEGNVGH) UIDQgH 91)

0 HWH HQ SOFH XQH J RXYHUDQAH OFRQRP ITXH WDQWHUH ¢, WDYHLY XCH
DJHOAH GH GOYHBRSSHP HOQW DIQ GH FRQIRIGHU @ FRRSODARQ HQAH BV
DPMXY OFRQRP ITXHV DX GLIOHMY OFKHGBN WUMRUDBN DYHF GV
REMPW\/ \XLYDQWN

o 01K IGHQNMHJ GV VDA IHY GH GOYHBSSHP HQNV CFRQRP ITXH HW
®IMATXH SHP MV SDU @ @MVRQ HWVP HMH ¢ IRXU BV GRRXP HQWV
VDA [TXHV

«  &RQHYRIUDYHF GV DAMXY WILMRUDX]  XCQH RIIWH GH VHIMEHV GOGICH D]
HA] HWRSSRUIXQWDV GH @ CRXYHM MMVRQ

. )RXLQUXQ\SRIQ/\GEB—QM]—I XQTXH D] HAHSUMHY \RXKDMIQASRUMRQCHU
GXUDPWVD HQ WICDQAFRP S\W GH FH QRXYHOOAR WP H

«  SHQRFHUD FRRSODWRQ HQAH BV W0J IRQY FRGFHICHY SRXUDMAQGUH FHW
REMPW GH P DQNUH FRRUGRQYCH GV WIIRQY GBI GH) UIDAH 1 RUWP DQEH
+DXWGH ) UDQgRH P OvVQJ DBP HOAD5QJ IRQ* WDQG (W

SHQRUAHU @&FRP SDICHPHQWV SDU GV GAVSRUMEV  WIIRQDY  GHV
HOAHSUMVAY  GHV DRWAXLY HWGHV | LANUHV OFRGRP [T XHV FRQAHUQOV SRXUIDILH
SURI IHWHUD SDWAP RGDBI GX WDQUSRUWAIXYIDO

3DWARSHU ¢, @ FRP SOMMMD HW;, EOMDPAYIMD GX VHRAWXU | GIDOSDU BV
DPRQV \IXLYDQMV

«  $FRRANH © FRQAEXWRQ D] IRQDBI DX 3CQGEIGH ¢, @0 RGHIMDWRQGH D
FOBl 3$0, JOO SDUSRKHV 1 DMICEGNV GH ) DGFH 91) HWRSOHUXQ
|OFKDI H GXQH SDWH GH AWM FROQAIEXWRQ YHY BV RSODWRQYY HQ @HQ
DYHF @ @MVRQ6BHCH ( VFDXW

- (FRX\DIHUG VBV, \RAMQUGI | SDMARQ IWDJ DIV J [ XYIDO DYHE GREMIPW
GH WOGXIH GV GFDW GH FRP SOMWIVD DYHF B DXWHY SDYIARQY |YIDY]
HXURSCHQV
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. )DOUWH FRQIBAH GV P OMY GX WDQSRW IGYIDO DXSUWV GHV MXQHV
| UDGAMHQY YID B HAH 2 5,$1 ( HWIDYRUVHU BV RUHQMWRQY YHY FHAM
| LONUH SUR HWIRQCHM HWHLY GV I RUP DWRQY DECB\WHY

« 0 REIDHUGBN VHYIFHV GH & GXFDWRQ 1 DWRQDBI SDWQDILHY GH @ 5QJ IRQ
GDQVGIP CP HREMPW

. 6RM@UFMFRQAE)Q—U¢(BZSSFQ,PDQ.[FMMMQGEQMN$O, OO SU
O IIINH SIRIHMRQCH®! GX WDQWSRWIGYIDOSRXU @ WHBFDDOWRQ GX
&HOAH GH)RWPDIRQ &)$ GH @ DY) DWRQ IQEUHXUH HQ ERG ¢, YRIH
GB-DX \IXUG! WUMRLH GH G® GH ) IDgFH

&RRUBRQHU DX QYHDX L) IRQDOM WCP DA XH GX VRXUMP H HWGHV GIMLY
|XYIDX  FRQAHLCDOAD SDUWAH | IDQAMHQCH GH @ MMVRQ

0 IHX FRQODMH DQAASHU HWP DEAMMVHU GV HQWX] | RCAHY DXVRXU GH @
YRIH GBDX

/H FROM W QDWRQDO HW DI IRCDO HWHBL GXCH IDWDIDPWRQ GX IRCAHU
G\VSRQE®I HVGHY @ WV SRVCHY ¢, GRUNMADDDOWRQ SDU GREMPWN GX =OR
DWMIADDDARQHW=$1  DIIQ GH FRGPWMURGH SDWRI HUBN IQ RWP DARQY XU
® IRGAHU GMVSRQEGI ®f &HVHU SWUFRQMH GH 10WH WDYDIA@U GV DI HQAHV
GBUEDQWP H \KUXQ DR XH IRCAHUGHVERWGBV ¢, YRIH GB-DX \IXU®! SOUP NWH
GH @ M\RQ 6HH  (VWDXW AHAL GDQV ®f EXWGERTP HOMU XQ VWP H
GRQRUP DARQSDIRI O 6,  HQNH BV DAMXYHAGHP IH] P CRAMHUD VADVJ [H
IRCANUWH GDQVFH FDGH

« (R HU@CRSWRQ GBXQ P RGB! BJ IMAINXH 1RQE0 WU @ OXWDDARQ
RX @ GHMLIFDARQ GH G IMBQNHWGE(CH I IMATXH | YHWWD®! J

- Ol © @MRQ 6HOH (WDW GV BV GRRXP HQV GH SOQUEDIRQ
WUMRIDBI SRXUJ DUIDQW XCH GMVSRQEIDD IRGANUH ¢, SDWIGX 6' 5,) (
YHY BNV GRAEXP HONVGEXUEDQWP HBFDY]  6&R7 3/8 HWB/ 8L

- QWU © TXHWRQ GHV X\DIHY SDMIOv GDQV GV DP G HP HQW
|IRAHYHQER\G ¢, YRIH GBDX

3RXVXLYUH @ SUMVH HQ FRP SW GHVHQWX]  HQYILRQQHP HQMX] HWGH J HWRQ
GH @DX HDWXUHU®G! BVSHRAGH @ ELIRGLYHMWD GDQV BV] RGHV FRQAHUQOHY

SDUD MMVRQ 6HGH K ( VFDXW

& & 1>? & ?, 7B



+ UHAMQU

/ D MMRQ 6HCH ( VADXWFRQMIMH XQ YHRWXU &I IMAT XH LQGLVSHQWDE®!
SRXU @SSURVIMRQHP HQNVGH @&®1 GH ) IDQFH HWBH UHGOS®IHP HQWGHY
DAV OFRQRP [TXHV GDQV @ XHWVIDGAMHQ  H® HWXQ GMHU
SXIMDQAGEP QDI HP HOAGX WUIMRILH HAGH VRXYHUDLOHVD OFRQRP [T XH
GH @ 50JIRQ 1B GH) IDQFH TXL GRIWOAH SHJX SRWD HWRW DQVO
FRP P HWO

/ D MMVRQ 6HIQH ( VFDXWFBMW
« 8QW WP HGHWDQSRW, GIP HOMRQ QDARQD®! HAHXURSCHQCH GO
P LV HQ b XYUH HMICDQFO DYHF XQ DSSXL IRWGH @ 5QJ IRQ 1B GH
) WDCQRH
« 8QW WP HGHWDQSRWGRQAD LOX\WMW 1P SRVH
o 8CH FRRWGICDARQ SDUDW GH ® PDM HQ p XYWH GHV
IQUDMXPMUHY TXL FRPSRVHQW @ @MMRQ HQ WAPHV GH
FOIDPIUMAT XHY - WIFKQTXHV FRPPH GH SKDVMDIH HW GH
INCDQRHP HQW
o 8 CH SUCSDUDARQ GHV DPWIXWY WALMRUDK] | IDQAGHQV QRVEZP P HQW
CFRQRP [TXHV TXL GRIYHQMH YRIUSIRSRVHUGRV P DIQMQDQAXQ
DFFRP SDU QHP HQW HW XQH RIIWH GH VHIEHV DGDSWV - HQ
VEESSX\ DQAVVXU BV RSODMXY GH @& VBWHQ 5QJIRQ WY TXH
+$52 3% 3257 H\D1)

/ D SQURGH TXLVERXYUH GRIMDP HQHUGN DRAMXLY WALMRUDY] ¢, SDWHUGH
G&Q UWDWMXRMUH ¢, VRO XVDIH

3KRWR  FKDQWHUGH @FOMH GHO RQR DFT  MWYCOH VIXUBN FRP P XCHVGH 0 RQ® DFT HWGH &DP EURQCH GV
5IECFRXW\GDQVE IMH SKRVR $ @DQFH 6HGQH ( VFDXW




6200 $,5(

, QURGAIRQ

&ROM WM
2 EMPAV

QHSDMHDIDVRQGHH \FDXWXQSIRWMD
SKDHGP DNHD  XYHQDP

8 Q SUIRMW, GLLI QUHQMV CRKHBN VRXMV LOM GOSHQGDQMY

/ BQKD) IDWRQ GX FDQDADX VHQ GX LOVHDX 6HIGH ( VFDXWHAD
®J ITXH GH FRUIGRU

/ HSURMMGHCH 1 RUG SURSUHP HOAGIW

/ HVDP OQDJ HP HQW SLOYXV VIXUG! YDWQ GH @ 6HQH GDQV B
SQUP RWH 6HGQH ( VFDXW

/ HV SURMIW \XUGH 7 HUIMRILH GH @®1 GH ) UDQRH KRWY SCUP KMH
6HQH ( VDXW

/ HVSURMIW DX WAH GX 6' 5,) ( WOT XBEDGRSW) SDU®! &5 ®
HSWP EWH

GHV SURMW DXRXUGEKXL I LQDQFOV

PH SDWH @ R 6HGH (\ADXW XQ RAWD
WADAOLTXH SRXU®1 7 HLIMRLH SRYMKU G RSSRUMQ\AY
CRAYHBVSRXUBYS FAKUY/7 HLMRUDY

/ HFMHU®RI IMAT XH HWFRP SOMNAYIVD OFRQRP LT XH
3URMIPWRQV GEDRWYIVD VXU® H 6 HLQH ( VFDXW
5 OLQGXMMDDVDVRQ HADP OQDJI HP HQAGX VMULVRLLH

16)31, 3 1% P e & 1>? e ?; 7B
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FHSOWH7,75( / H&BVGEHDS2X\XAM $ FAMRQHV

SROMXHBXEDN XH; P HMHQ XYWH

P

2 SWP [VDARQ GHV LG IDVAKPUHY HWIQMUP RGDDAD

$ FFRP SDJ GHP HQAGHY HQAHSUMHY RMGHV [ LINUHY OFRQRP LTXHV
3UMH HQ FRP SW GHVHQWIX]  HQYILRQQHP HQUEX]

0 DBARH IRQANUH Q) UDARQ WAULMRUD®! HASOQULIFDARQ XUEDICH
* RXYHUDQRH HAFRRSOUDARQ LOMUGY IRQD®!

® ] 1>? @ ?, 7B
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, QARGXRARD

&ROM \M

/ D @IVRQ 6HQH ( VFDXWFRQMIMH XCH 1Q UDVAKPXUH HWHAH@! SRXUBH GOYHBRSSHP HOAGX
WDQUSRWAP XGP RGDOHQ ( XURSH 6RQ REMPW SUGQASDOHVAGH UHTHUGN EDWMQV GH @ 6HCH
HWGH @& VFDXWSDUXQ WDHDX [XYIDOGH J WDQG J DEDUMADQY GIVFRQAQXIMD  SHUP HWEQAXCH
DP OIRUDARQ WJ QUIEDAYH GH @ ®J MATXH L0 LIRQDB! HMOMEDARQD®! GDQV XQ REMPW GH
GOFDUEERCDARQ

/D @LMRQ 6HH (WDXWYM ¢ GOFRQIHVARQOHU BV O HV URXVMHY  OGXILH BP SIHOM
FDUERQH GX WDQSRW GH P DURKDQGMAV HW IDYRIMHU XQH FRP SOMMMD DFRXH  GHV
HOAHSUMHV P SOQAHY GDQV BV WALMRLUHV WDYHIOY

/ DQFCH GDQV ®f FDGIH GX 50OHDX 7UWDQUHXURSCHQ GH 7IDQSRW 57( 7 @ MIMRQ 6HCH
( VADXWEOQAIFH GB(Q FR IICDGRHP HQNVGH @ QRQ ( XURSCHQCH GH @& \BWIWDQ DIV HWGHV
FROPWMDY WUMRUDBN $ X VHQ GH @ MIVRQ 6HCH ( VFDXW G FDQDOBHH 1 RUG ( XURSH
P DI@RQ FHQADOGH @ MIMVRQ 6HCH ( WDXWSURMMGEHQYHL XUH QDARQDB! HAHXURSCHQH
B6RQ RXYHUMUH FRP SGMW HWSLOYXH GRAL DYHF XQ [P SDPWGILHAWAXU ®f WDQUSRW
GHNURQOHP HOAHWEDFRQRP [H GHV W] IRQV FRGAHUIOHY

/D 5QJIRQ ,®1 GH) WDQH SRXUD ECQAIAHU GXQ O H GH AURXOMRQ \XSS@P HQMILH TXL
GRQEHD XQH RSVRQ QRXYH®M SOV CFRBIITXH DX[  FKDU HXW HADX]  ®J MAFHQY SRXU D
GHWHIM GX %DWMOQ SDUMHQ DYHF GREMIFW GH WDBIQAU @ SURJ IHWIRQ GX WDILE URXWHU GH
UMW GH J DUDQAL @S SURYIMRQQHP HOAGH @G GH ) IDGRH HWB! IHGCB@IHP HOAGHY DRAYVDY
OFRQRP [TXHV GDQV @ XHWM DQAMHQ HWGH @ WU @ GOSHQGEDQAH OFRQRP ITXH DX SRW
GBP SRUMRQ QRUG HXURSCHQY

(Q XQ J IRXSH GH WDYDIAQMU & HVHULDXQWDQABN & HVHU, B GH ) IDQAH 1 RUP DQGIH HW
+ DXW GH ) IDQFH DYDIWSURGXIWXQ GRFXP HOMFRP P XQ IONX® | $[H 6HQH & DQDOBHH
1 RUG ( XURSH  XCH FRP SOP HQRUMD ¢, EAWJ GHV FRQGIWRQV GH DXV ¢, GALQUDX VHFH
GX GCOYHBRSSHP HOAGHVWRLY LD IRQY @

&H GRAXP HOAOEIMGHWCD ¢, LOYOBIUG! SRWQWHOGH GOYHRSSHP HQWTXH SRXYDIMIHYOA®
QRXYHDX FDQDODX VHQ GH @ DIVRQ 6HCH ( VADXWDERW/ TX 10 QBT X DX WEGH GH SURMW

>@ RPXP HQVFRP P XQ GHV WRIY &HVHU B GH) IDQFH 1 RUP DQGIH HWH+ DXW GH ) IDGFH  DGRSWD ¢, @XVRP CH SDU GV
DWHP EGHV SOQNWHV GHV WRIY &HVHU KWBY  ZZ Z F-VHULGBIGH WDQRH | UBHWRXUAH O H VHQH FDQDOHICH QRUG HXURSH XCH
FRP SGP HQUM D EDAUGHY FRQGMRQV GH UHXWIW D GHIQUDX VHIFH GX GHYHBRSSHP HOAGHY WRLY UH] IRQV

16)31, 3 1% P e & 1>?7 & ?,?B



/ D GCAMRQ GH ICDDOWRQ HIHPWYH IQMUYHQXH GHSXIY DIQL TXH @ P IMH HQ b XYUH GHV
SUHP IHYWDYDX] ¢, SDIWWJGH DSSHMIQN, @ SRXWXIW GH FH WDYDIOGDQV XQH QRXYHM®
OMSH GHVWQCOH SRXUB®I GH ) UDQAH HWWHY DPWAXLY ¢, VH SWDSDUHU ¢, GHQADH HQ VHIMEH GX
QRXYHDX FDQDQy, aKRUFRQ

/ D TXHVMRQ GBMAGRGE SOV VEQAGH LOXQU BV FRQGIMRQY GH IEDDIMRQ GH @ QRXYH®D!
L UDVAKPYUH TXH GH J DUDQAU® FDSDAVD FRIPAYH ¢, HQ RSWP MHUBMD/OWRQ

$1QUL FH 5DSSRWAVCH YIVH SDV ¢, URXYUUXQ GOEDAXU BRSSRUMQMWD GX FDQDOP DIV EIHQ ¢
SUEBDUHUGN DPWXLY WULMRUDX] ¢, VRQ HQADH HQ VHYIEH

. 6L @ YRFDWRQ GX FDQDO HW D SURW ®JIMATXH FHW EIHQ VRQ FDUDAKUA
P XGMGEP HMRQQHO MWP [TXH HW\D FDSDAVWD GH WDQMRWP DARQ SWRIRQGH GHV
WUIMRIUAV UHQYR\ DQVDX] DP EMRQV WD IRQDBNV HQ P DWAH GH GOYHBSSHP HQVHW
G DP O HP HQWT XLQERHVMWWQWT XH Bl & HVHUV HQ VOIMMH ¢, GRXYHDX

. &H WDSSRWWMH ¢, RIIUUXQH YIMRQ DSSURIRQGIH GHY HQWX] HWGHV VADAR LHV ¢, P HWH

HQ p XYUH SRXU IDWH GH @ @MMRQ 6HCH (VDXW XQ P RWXU GH WDQVRWP DARQ
CFRQRP ITXH HWOFR®J [T XH DX VHYIFH GX WULMRILH | IDCAAHQ

&DWMQy  SRMMRQUHP HOAGX FDQDOBHGH 1 R - DXQH DX VHIQ GH @ MVRQ 6HCH ( VFDXW
YO > @

> @ @DQFH 6HQH ( VW DXWKWEY  DADQRH VHQH HVADXVRW HW' / D FDUM GX 5OHDX ) 6HQH ( VADXWKWBY  VHGQH VAKHGWHX FDUM
GX UAMHDX

16)31, 3 1% P e & 1>? e ?,?B



2 ENMPANVGX SURWN

&H WDSSRUAD SRXUREMPWL GH
.« 3OHIMUBN RSSRUXQUDV RI I HWMV SDUD CIVRQ SRXUBN DRMXUY WILMRUDX]
. $QDOVHUBN UVTXHV @V ¢, XQH DEVHQAH GBHQI DI HP HQAGHV SDUWAHV SUHQDQMV
. GHOMIHUGN SROM XHV SXEQ XHV ¢, P HWUH HQp XYUH SRXUP O [P VHU@P SDFW
SRVW GH @ @LMRQ
« VOERWHUGHV UHFRP P DQGDARQY VDAY LT XHV SRXUDWXUHUD OX\MWM GH @

@MVRQBHQH ( VFDXW

/ D@MVRQ6HGH ( VDXWOBQAKGH LQ UDWAKPMUH GBHQYHLI XUH HXURSOHQQH ELHQ V U
P DLV DYDQARXWQMULD IRQDO LOHVARXADOGEGRSWUXQH DSSURFKH FRRUGRQQCH

LP SO XDNBHQHP E® GHV DPMXW/VRAR CFRQRP LTXHV FRQFHQOV

U $ @QFH 6HH ( VFDXW
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/ DADVRQGHCH ( \FDXWS Q
RXWOHOSKDHGHP VHHD  XYUH
R CDH

8 GHLQ LDWAKRMUH; Q12 UHDMA FKHIBY
\RXWMOMG SHOEOM/

| A®I GH ) IDGRH VH MWWH ¢, BQMYHPWRQ GH GHX[ GHV QHXI FRULIGRWY HXURSCHQV GH

WDQSRW G FRUIGRUI $ VDQAT XH J HWBI FRULIGRUI 0 HUGX 1 RUG 0 OGIWUDQCH J

e /HFRUWGRUI 0 HUGX 1 RWG 0 CGMWUDQOH J FRQCHAW G SRUW P DUMP HV GH
YHOWRZH ' XQ\HIXH 5RMAGDP  $ QvHY HWO DUH@ HWBN SRWV IQRUHXLY
GH /Ia 0 HW 0 DQXKHP 6WDVERXU /\RQ HW3DW SHP HAMIQNDQUL ®f
WDFFRWGHP HQAGH @ 9 DWH GH @ 6HQH DX] SRUVGX %HQHO[  FHWM FRQLH RQ
SUCASDBP HQV SDU @ YRIH CDVIJDE®!  SHXW WSRQGUIH DX EHWRIQV GX
FRP P HIFH [QMCDWRCDO IQAD HXURSCHQ GH @®1 GH ) UIDQRH WAV RUHQ®D YHWY/
@& WAHWBI 1 RUG GH & XURSH

o /HFRUWGRUI $WDOQAM XHJ UHIH GV DI IRQVGX 6XG 2 XHWAGH @& XURSH DX FHQAH
GH @ QRQ HXURSCHQQH  UHIDQAMBN SRW GH @ SOQQUX®! [EQUT XH GBS O HVLDV
6lIQHV / MERQH 3RUR HWAGBDR ¢ WDYHY @ XHVWWGH @ ) IDQFH ¢, 30UV HAWHQ
1 RWP DQGH MVTXEX SRWGX +DYUH HWSQV ¢ & WMVTXB, 6WDVERXU HW
0 DQKHP ,OFRXYW(H B DO @ IRXW GV DORSRW GV SRW HVOD YRIH
QDYL) DE®! TXH FRQMIMH @ 6HCH

/ D GP HMRQ P DUMP H MBXH XQ 4-® RXFADOVKUFH
FRUIGRU | $VDQATXH J /E[H /H +DYH K 3DV
MVIXH 6WDVERXU HQ FRQWMIMH XQ GHV P DIARQV
HWHOAHY HMEBRQG ¢ @ YRBQKD GH @& XURSH GH
GOHBRSSHUGHV D HV GH WDQUSRWA( WA2 XHVAHAGH
SURSRVHUGHV \ROMRQV DOMDWYHY ¢, @ FRQI HARQ
GHV SRW GB QrHY HAVSRWAEDP  HWGHV O HV GH

WDQUSRUAL RS 6XG BN GHWHYDQW
&DWM Qy FDUM GHV  FRX®ILY GH WDQUSRWVGX

WOVHDX P DI MADCHXURSCHQGHV57( 7> @

> @MW DUV5 QJ IRQ
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/ “LOATIUDARQGX FOQDBH.OH1 RUGDX\HOGX
B VEDX 6HCH ( VADXAVANDERILTXHEHARUUCRU

/ H WOVHDX 6HCH ( VFDXWFRQUMIMH XQ HOHP EGI GRQI IDVAXPMUHY | GXYIDBN ¢, J WDQG
J DEDUW FBMAG, GILH GH YRIHV UDSRQGDQWDX]  WRQGDUBY HXURSCHQV DRMHY GHV
QI UDWAKPMUHY GH YRIHV QDYL DEGBN > @

,OFRQUMM HQ @ L& CQOUDARQ & WDQGMHP HOAMHWD P RGHUMVDARQ GH SOMHXWY/
YRHV CDVWJDEGN H MEQMV HQ ) WDQFH HWHQ %HOLTXH DIQL TXH GDQV @
FROMKXPURQ GX & DQDOSHICH 1 RUG ( XURSH @DIVRQ P DQTXDQM HOWH B EDWQ GH @
6H.QH HWFHOL GH & \FDXW

[ BREMPW GH FHWM @MVRQ HVWAGH P HWAH HQ SOFH XQH CRXYH® RITUH GH WDQVSRWV
P XGWP RGD®! HWOFR®J [TXH

/D XSHYIMRQ GH @ WDDDARQ GH ® @MMRQ 6HCH ( VADXWHWYP HQOH SDU G
* URXSHP HQW ( XURSCHQ GBQELOW( FRQRP ITXH * (,( 6HQH ( WFDXW TXL WOXQW
TXDWH DPMXLY GH @ YRIH GBDX HQ ) WDQFH HAWHQ %HOITXH  9RIHV QDYLI DE®V GH
YWQFH 91) ' HOMDP\H: DMZH] ' 9: G 6HWFH SXEQF GH: D®QH 63:
DIQULTXH @ 6RAOKD GX & DQDOBHCH 1 R ( XURSH 6&61 (

" BFL NP GH YRIHV IXYIDBN ¢, JUWDQG J DEDUMAHIRQAP IV HQ WDVHDX
WDYHYDQMM[ LD IRQV HXURSCHQQHY HWUHIDQWY  SRUWV P DUMP HV SRWV GH
SOMDGFH ~ SRWIQRUHXWHW — FRP P XCHV

/ D \EDDDARQ GX OWHDX BHGH ( VFDXWHVAHQFDGLEH SDUXQH ' CAMRQ GE [ OPXAMRQ
DGRSWH SDU® &RP P MWRQ HXIRSOHQQH & MIQ HMOMCH B MW
> @&H W[ W GOFUM®BN DPARQY QORHWDLLHY HABXUFDBIQGUHUGH EDDDARQ

3URSRURQUHDP HQMVXUBN NP GH YRIHV | XYIDBN GH 6HQH ( VFDXW \H
VVYHIRQAMQ ) IDQFH GROASUHVITXH @ P RIMO GDQV BV + DXW GH ) IDGFH HQ
) OQGUHHW HQ: D@®QH

U $ @>H 6HCQH ( VFDXW
> @ Q( XURSH BNVJDEDUW IGYIDX] WEQGDLEG VRQADX QRP EUH GHM[ GOMI QOVSDUGHVI FOWHVI GH, ¢ 9, GVFDMWHVGH 9
¢ 9, OBQAGI I JWDQG JDEDIM FBHWAS, GIUH GHV VRQRDI HV GH CDYILHY FRP SUV HQAH HW VRQQHV YRILH DX GHQ
> @RP P MWRQ HXURSCHQCH ' CAMRQ GB{ CPXMRQ GH @ &RP P MWRQ UHMAYH DX SURMMVWADQVDWQAT XH 6HCH ( VFDXWAXU BN
FRUIGRWY GH WOVHDX FHQADO 0 HUGX 1 RUG K0 OGIWIUDQOHJ HW $VIBOMTXHJ MIAQBW
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&DMQy  OMNGEYDQRHP HQAGHV RSODARQY VIXU®! WDHDX 6HICH ( VADXW @

> @ W 1IOMOHNGX SIRMEHCH ( VFDXW ZZ Z \HOH VAKHOWHX RAREWH
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| HFADQDBBHOH 1 RIGSURSUP HO/AW

( QARUHP HOVMWYO VXU G WAMRILH GHV + DXW GH) IDGFH & &DQDO6HH 1 RUG
( XURSH HWV XQH 1QUDVAKAMUIH YMVMDQW ¢, UBHIHU &RPSINUQH GDQV @ M ¢,
$ XEHQFKHXODX %0F  SUNV GH & DP EUWDL XUXCQH QI XHXUGH NE&P NHY

&DWMQ O SDWAH FHQOAD®I HQAH &RP SIKI QH HWS XEHQRKHXODX YDF> @

&H FDQDO, J WDQG J DEDUMSHUP HWUD GH FRQQHAMU®! EDWQ GH @ 6HQH DX OWHDX
| XYLDOHXURSCHYQ | DAQEQMIQUL B WDQUSRWWGH P DURKDQGIVHY HOAH BN SRWV GX
+DYUH GH5RXHQ GH3DW GH' XQNHIXH G $ QvHWHAGH SRWMAEDP ,CSHWP HMD
®! SDWDJ H GH FRQYRLY GH VRQGHY DWXUDQADIQU XQH DOMUCDWYH HILEDFH DX
WDQUSRUWIRXWHU

OGVADARQQ  ® FDBIQGUHU> @

> @M IOMOHAGH @ 6RAOKD GX &DQDOBHQH 1 RUG ( XURSH 6&61 ( _KWBY 77 7 FDODOVHOH QRS HXURSH 1U
> @M IOMOHAGH @ 6RAOKD GX &DQDOBHQH 1 RUG ( XURSH 6&61 ( KWBV  ZZ Z FDQDOVHQH QRS HXURSH 1U
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/ B/OP 2QOIHP HOWSU YOKUBRDNQGHD
6H.OHEQVBIS? UP GRHEHCH ( VADXW
8Q FHINIQ QRP EWH GIRSODARQY \RQWSWOYXHV GDQV @ GCAMRQ GB{ OPXURQ

DGRSWH SDU® _&RP P MMRQ HXIRSCHOCH ®f  MIQ HMOMCH GF  MLOBW
>@

&DUMQy @ WDQGMHP HOAHWD P RGHIQVDARQ GX OWHDX I XYIDS @

> @ OAMRQ GBH CPXMRQ GH @ &RP P MRQ HXUIRSCHQCH A ViXSWD
>@1)
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| # Bda[zXT [P\ YT Pd WPQPax Tda® [ T] ST[zXT <064> )
WU NBP RWHV HQAH &RP SINJ QH HWEUHO DX GOERXFKO WXG GX & DQDOBHICH
1 RUS ( XURSH &61 (

o &HW IQUDVAXPMIH FROUMM ¢ DSSWRIRQGU G WOVWHDX H IMEQW VXU FHWH
SRUMRQ HQ SDWDQWGH ¢ P RMWHV GH SURIRQGHXU DILQ GEFFXH@U GHV
EDWDX] DX J DEDUMHXURSCHQ 9E L0 QUHQFH > @RXYDQWADQSRUMUMVTXB,

VRQQHV GH P DURKDQGIMHV \ FRP SUWV @ ACDWRQ GH ] RQHV GEIROMUDW

SRXU DWKUHU ®f SDAMDIH ¢, VHQV XQATXH XU BV NP GHWFOR GV
UAVAQGHP HOAS @H \RQASDV LEDDDE®N
.« &H SIRWW GOFDWD GBI SXEAXH HQ DYUO WDYHUH  FRP P XQHV

GDQV ® GOSDWMP HOMGH @ M LOFRQMIMH XCH OlISH FO SRXU DWXUHU @
FROAQXIV® GH QDYL) DARQ HQAH BV EDMQV GH @ 6HQH HWGH & VFDXW BV
OMGHY RQNO® 11IQDQFOHY SDU B QRQ HXUIRSOHQQH & WBW &) ,7> @ BV
5QJ IRQV+ DXW GH ) UDQFH HW®1 GH ) WDQRH

o /HV OXGHV GH SIRMWAVRQNUDDVOHY HWGHV SUHP IHY P DUFKOV GH WDYDX]
(re=eY

« 8CH' CFOUDWRQ GRQWIOWI OQOUDCHVURQUHP HQWIB! XQT XH HMASLOYXH SRXU
1o GOEXW ® GOP DU H GHY DXVRUIMVDARQY VIDFFRP SDJ QHUD GBXCH
QRXYH®D! HQT XOM SXE@ XH SUWDYXH DX ™ VHP HVAH

OWDARQQY 0$*(2>@

> @ QIQWRQ GX J DEDUMHXURSCHQ  / HV YRIHV CDYLI DEGV IQEUHXUHY GB XURSH RQAOED FOMALICHY VHRQ BIXLY GIP HMRQVY Hy
®XWY FOSDAMIY ¢, DFFXH@U GHY EDMDX]  HQ KXIWFOMWHY &(0 7 /H FKR[ GHV FOWHV D O RUDQMO SDU @ &RAAHOR-
HXURSCOHQCH GHV P LIOVAHY GHV 7UIDQVSRW @ &( 0 7

> @ H WHVALQGHP HQAGH FRXUEHV GOMJ CH XQH P RGILIFDARQ GX WDFO GBXQ FRXWY GBHDX. FRQUMBIQN, UHGUIHWHURX LDFFRXUAUVRG
SDUFRXWY HQ FRXSDQABN P CDQGUHV BV J UDQGHY ERXFBN QDWUHDBN GX | BIXYH RX GH @ UMNUA

>@),7

>@ /HSWRMAW $* (2 0 IMH DX * DEDUM XURSCHQ GH @ IMH HQAH &RP SINUQH HW&UHOJ  9RIHYV QDYLI DEGN GH ) UDQFH
KWBV 777 YQ IUYQ GRWHY DAMDOMY B SURMWP D HR
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' HV P HVXUHV FRP SHQVDVRLLHY SRXUSIRVE] HU® ELRGLYHUAVD

6HERQ BN DUFBN GX FRGH GH GHMURQQHP HOW HW\G BN P HXUHV
FRP SHODWRIWHY RQWSRXU REMIWGESSRUMU XQH FRQAHSDWMH DX[  IQAGHQRHV
QO DAYHV CREGN GLUHAWMV RX LQGLUHPMV VXU BHOVMURQQHP HQWT XL QBRQASX OAH
OMEHY RX \XI 1 IVDP P HQMOGXIWY VHERQ @ VOT XHQAH ( YIWAUS OGXILH & RP SHQVHU
(5&

3RXU 0 $* (2 GHV PHWXUHV FRP SHODRILWV ¢ @ GHWM OFR®ILITXH \RQW
QOFHWOILHY GDQV ®f FDGIH GH @ XVRUWVDMRQ HOYWRQQHP HOBGB!I ®L \ViXU @DX

FROXGIMRQ GX & RQHOL DARQDOGH @ 3 IRMPARQ GH @ 1 DMUH GO UFKHP HQAHW
1 DMWD

( Q EVWWDRXMHOGHY OXGHY B EHVRIQ GH P HVXUHV FRP SHOWDWRILHV DX[  IP SDFW

UDMGXHY \XU BV HVSRFHY SIRWI CHV HWGEN ] RQHV KXP IGHY HVWDRYH@P HQW

HWMP O¢ HMILRQ  KHAVEUHV DX VRVZO

. (QMRQ KD GH P HVXUHV FRP SHQDWRILHV MWCHV DX VHQ GHV HP SUMHV
IRGANHV GH 0 $* (2 ,OVERIIWGHEP OQDIHP HQWVGH EHUHV HWGBQ MW
DWXUDQAD QHXWDDAD K\ GLIDXA XH ¢, 9 HUOHXIOHQ + DDWM & HV P HVXUHV VHURQN
JOOHV GIUHAWP HQV SDU ®f 0 DAAH G XYWH  J OQOUDO HW GHYUDIHQW OAH
SWRI UHMWMYHP HQALCDDVOHY SHQGDQABGNWDYDX] GHO $* (2

. (QMRQ KD GH P HXUHV FRP SHODWRILHV MWOHV KRY GHV HP SUMHV
| RQANWUHYV

o ( @V \VROASWDYXHYV SRXUD® SXSDWWHQAH VHSWP EWH HWP D/ HW
XCQH GHX[ INP H SKDVH GHWDYDX] HQAH VHSWP ELH HAP DY/

6L VWAV FRP SHQDWRILHV | KRW HP SUVHV IRQANUAV J VRQAGON LGHQAMLOV GDQV B
GRWHU GEXVRUMDARQ HYLRQGHP HQEG! HQ LOMKXPURQ  GEDXWHY VWV HQ FRXLY
GEINMGH SRXURQNOAH DRXV  / HV WAV FRP SHQDRILHV KRWY HP SUMHV VRQW

J QOGP HQAVCEDLOV GX SIRMMP DIV ¢, SUR[ IP M MVTXB, NP HOMURQ

(Q IRQPMRQ GH EYROMRQ GX SWRIWLPPH FRPSHODRIH FHWRIQV VWV
VXSS@P HQEILHV SRXUDIHQARXWM RLY OAH SV OB QOV

| #1 Bda [P BT{TP\ Alc “dPcal [IRdblb BIR] SPX¥Tb 7 c Id
al”el T cal! ( Te! !" A2~dSaPh <~ cRIPdg 400 ] T EXTb
APdg [P2PeT Tc2WP\ _PV] TdaBTA T BT TTc<Pa T *

&HV CFOVHV VHRRQGDILHY SHUP HWMQAGH @ MWUGN WP SV GEDMAQM HWGH LODDHU
GHV WDYDX] HWRSOUMRQV GH P DIQMCDGFH \DQV IQMURP SIH @ CDYLI DMRQ
QRVEP P HOWVHQ FDV GH IRUM DIOHQFH  HBNV SHP HAMWQWDXWL GEFRQRP IVHU
BDX

/ HV EDUDI HV GH %-DX@HX HWGX / LYRQ GDQV @ XEH VHURQADXWL LOQRYOV RX
UHFRQMKXIW FRP P H GRQAGOY O® FHX] GH @ * WDQGH YRWH  GH 9 H] RXQVHWCH
9 DUHQQHV \XUBHIQH 6HIQH WO DUH

P & & 1>? & ?, 7B



| #" 4] caT[PBIATTc< Pal TTc[DdQT 1aPh ="VT] ¢

GOFOLD GBWDD SXEQXH HQ MIEBIW SHUP HWD GEDXJ P HQMU ®1 J DEDUMGH
OYIDARQWU NP XU  FRP P XQHVWDYHUCHV DILQ GWXUHUD FROAQXMD
GH @ QDYL) DARQ SRXUBN EDMDX[ GH VRQQHV GHSXLY BN SRUW GX + DYUH HW

GH5RXHOMVTXB, 1 R HQMXUBHCH

/ HV OMGHY RQAOWD 1 LQDQFOHV SDU® QRQ HXUIRSCHQLH @& VW BNV 501 IRQV, B GH
) DDQFH HW* UIDQG (WY BV ' CSDWMP HQW GH @ XEH HWGH 6HCH HWO DUH @
&KDP EWH GH FRP P HIFH HWGBQGXWIH  &&, GH @ XEH HW® FRP P XQH GH
1 RIHQAMXUBHICH

| # # Bda[P BTX T PeP|

TXL DFFXH@ XQ WDILF |GYIDOIP SRUEQN UHSUOHQEQN GX WDI[F CDWRQDO @
LCDDDWRQ GH 6HIQH ( VFDXWHWDWXUCH SDUM P IVH DX J DEDUW @ WDQRYDWRQ RX
@ P RGHUQVDARQ GHV 1Q IDVAKRMURV | XYIDBN

$ 10V @ LOQRYDARQ GHV OFONVHV GH_%RXJ LYDO < YHIHV J DUDQWAB! SDWDI H GHV

EDWDX] HQAH GV ELHV GH %RXJ LYDOHWGE QG ¢, @ FRQ OHQAH HOAH @ 6HCH
HAE IVH 1XVMUH SRUM GBHQALH GX & DQDOSHICH 1 RUG ( XURSH

"HPCOPH ¢ 0 QURRXUW <YHIQHV @@RQHP HQNGX VDV SHWP HWDX WM
ICDXIXW®  RAREWH GH GMSRVWHUGH  OFOOVHV HQ FDSDAWD GEFFXHIAL
GHVEDWDX GHJDEDUMOE

/D P RGHUQMVIMRQ HW @ WOQRYDARQ GHV EDUDIHV GH 6XUMOHV  + DXW GH

BHIQH GBS QGO <YHIQHV GH 3RVHV HWGH 3RWAD RW ( XUH  SHUP HWIRQW
GEOWXUHUD WQXH GH @ @ QH GBDX VXUBHQHP EGI GH GWQOUDLH

' WV WDYDX] GH P MH HQ SOFH GH @ VO™ FRQGXIA GHV RXYUDJ HV VRQWDXWAL
SUOYXV VXUGN WRLY MOOUDIUHY GX EDWMQ GH 6HQH  DYHF GOWEMMRQ GH SRWMV GH
FRP P DQGH FHOAMDDOH 38&& ¢ &RPSINUQH 1RWH' DPH GH @ * DUHQCH
&RQ @OV 6DQM + RORUGH HAO LYHV ( DX[
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/ BAQ UDXUKFMUSAKUBGMLVRLHGHO, BicH
) UDQRHKRWY/SA UP @AHBH.CH ( \FDXW

/ B®I GH ) WDQFH HOMQG WHU SGIQHP HQAV'SDW GHV RSSRUMQMDY RIIHWMY SDU @
@MMVRQ 6HCH (VADXW UHQRU DQNV D SRVMRQ VADA ITXH GDQV ®f FRP P HUHH
HXURSOHQ HAIQMCDARCDO

$X GHQ GX J DEDUMGH @ YRIH GBDX @ SHURUP DQFH | RGPURQQHDM! HWOFRQRP LTXH
GHV SOWIRWP HV SRUMDILHV | XYIDBN HBV P OP HV DIQUL TXH @ SHURW DQFH GH
GXW UHDMRQV DYHE BIXWY KIQMUDQG UAVSHPWY FROMMHQAGHY GIVIHLY P DXL GH
@ FRP SOMAYMD GH @ YRIH GBDX SDUWDSSRWADX] DXWHV P RGHV GH WDQUSRWV/P DIV
Q) DBP HQAGH GOYHRSSHP HOACFRQRP [T XH GH G®! GH ) IDQgFH

[ HV TXHWMRQY GEBP OQDJ HP HQVGX WUMRILH VRQNVDX Fp XU GH FHV GOV GH
SHURWP DQFH

+$523% 3257 ' ( 3$5,6 UHSLOHQOM KHAVBUHV GBAVSDRHV SRUMDILHY
JWDQGHY SOMRWP HV P XGP RGDBNV WL P RGDBNV  * HQQHYIAHY  %RQQHXIOWXU
ODUH /IPD %X NUHVVXU2 MH (YU HWO RQMUHDX ) DXOWRQQH  HOVILRQ
SRW PD@GQN G WUMILH MVIXE 300V @ P XGP RGO SHP HV @
GOFDUEERCDWRQ BQGXVWIDDOWRQ | DYRUVH @ FRP SOMAYIVD K FR VWHVOOWW FROAH @
VDMUDARQ GX LOVHDX, URXWHUHWHY H WALLDDADY QQJ DAYHYV

BRXV\D GILHAMRQ  SOMHXWY/ SURMW GH GOYHBRSSHP HOASRWMDLLH VRQAHQ FRXWY HQ
181 GH ) WDQFH GRQAYRIEL TXHT XHV LQMDWYHY P DVIXUAV

3RWV IWDQAGHQY HIMEIQNV  QRYEP P HQWVFHOL GH * HQQHYIGHY - DQAASHOWXQH
DXJ P HQBMRQ GX WD LE GXYIDO*  HV IQYHVRAHP HQW VRQALEDDOY SRXUD] IDQGUGN
TXDV P RGHQMHU BV OTXISHP HONV GH P DQXWIQARQ HWDP OIRUHU BV \VHEHV
®JIMATXHV DILQ GH WBRQGH ¢ @ GHP DQGH DFFXH @H ¢, CRXYHWMUH GX FDQDO
FBMVQRVEP P HOQNV®! U-®f GH 3DWV 7HWP LQDO6$ TXL GAVSRWH GH FDSDAMIV GH
GOYHRSSHP HQAHQARWH [P SRUBQMV

&DUMQy  &DWM GHVSUGASDX SRWIWDQATHQS @

P & & 1>? & ?, 7B



| HSURWVEH®RI A XHYHIAFDBICH
* HOOHM@HY

( QNHSUVERI AT XH; YRFDARQP XO\P R

( QAHS=WRI IMAT XH ¢, YRFDARQ P XGAP RGD®! VXU®! SRUAGH * HQQHYIAHY +$52 3% 3257 D
OQFO XQ SIRMWDP EMHX] VXU®I SRUANGH * HQOHYIAHLY @ SUQFLSD®! SOWIRUWP H SRUMDLULH GH
O® WIIRQ

&H SIRMWSLOYRIWD FROMKXFURQ G XQH SOWIRWP H ®J IMAT XH P XGP RGD®! GH SOV GH
P a WOSDWAH \XUTXDWH ORI HV HWFRQQHAVEH GILHAWP HQW, @ 6HICH

' HSOV G VRIMGX EARP HQADFFXHL.GID XQH IHUP H XUEDIQH GH Pa GRQW P aGH
VHUHV RSOOH SDU @ VRAIOW &XADM  GHV LQQRYDARQY OQHU OAT XHY VRQWOJ DBIP HQW
SWOYXHV WG TX XQH FHOADG! SKRVRYRODAT XH GH P a SRXUCDXVRFRQVRP P DARQ HW
XQW WP H GH FKDXI 1 DI H HWGH UH URIGIWHP HQAXWIDVDQACHDX GH @ 6H.GH

&H SUIRMMWFRQQX VRXV B QRP * UHHQ' RFN HVIWSRUW® SDU® VRAOW * RRGP DQ HW DIMERENAW
GBXQH HQTXOM SXEQ XH HQMLRQQHP HQB®I RXYHUM  RAREWHDX  QRYHP EWH

&HM [OMXDMRQ YIVH ¢, IDYRUVHU G WDQVSRUWVI XYIDOHW® GMMEXWRQ XWEDIQH HQ 101 GH
) IDQFH
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[ HSLIRW/S RYSHCHO 2\WRSRBR2 XHXWV
G'$ KaQH/

3URW/E RYSHCHO 2\WRSRBR2 XHXV360 2

SURMMBRWGHQH 0 OARSR®! 2 XHWW360 2 ®FDDVCH ¢ GRXHWGH @I J &P ODARQ SDUMHQH
AW QRXYH®! SOW RUP H WIP RGD®! YHUD ®&f MXUVXUXCH HP SUMH GH KHARUHV ¢, AKHYDOUXU

BVFRP P XQHVGE ANV $ QGUOK W& RQ @QV 6D.OM + RQRUCH

/ H SRIWSURSRVHWD XCQH VRGWRQ H I LFDFH FRP P H DOMUDWYH ¢, @ IRXW DX VHIVIFH GH SURMW GH

FROMAKPARQ HAGEP OQD) HP HOAGH @ P OARSR®! I LIDQAMHQQH QRVP P HOAGX * UDQG 30UV 3DUMD
GFDDOARQ J ORI WDSKITXH HW GH 1DW VD FRQGH IRQ DX 1XWU FDQDO 360 2 HWRHOL AL VHIRQW/

FRP SOP HQEILHV +$52 3% 3257 SRXUD OMQGUH \RQ KIOMMDQG QDWUHOYHY ®f (RUG GH @
) UDQFH HWGH @& XURSH

/' H QRXYHDX SRWAHWD GOGIO DX DRIV CFRQRP [TXHV @HV DX VHRWIXU GX EAWP HQAVHWGHY
WDYDX] SXEQEV %73 HWHQAHUD HQ DPWIVD GV ¢, BWXH GB(QH SUHP INUH SKDVH GH WDYDX]
/ BAQWHP E®! GHV DP O HP HQMHWD HQUXIW LECDDO SDU SKDVH MVTXBHQ DX UWPH GH @
EQDARQ GHY WULDIQV SDU® FDUWINUH HQ FRXLY GB{ SBIMIMRQ

/DSRHGH® ™' SIHUH GX SURMMD HX @HX B MIXGL ~ VHSWP EWH

_OMADAIRQQ  OOP HQVK FO GX SIRMMGE FKNLHV > @

%4HQ TXH 360 2 QH IDWH SDV SDWAH GH @ IDIVRQ 6 HIQHAE VFDXW FH SURMMI LQVFUMGDQV XQH ®J LTXH GH
GOYHRSSHP HQVGX WDQUSRUM XYIDOHQ 1®BIeHREWDQRH  LOYIWH ¢, UHQRUFHU G WDQUSRUVI XYIDO®FDO
VEQGLY TXH @ CDIVRQ 6 HIQHE VFDXWAKHURKH ¢, DP OIRUIHU® FRQQHPWIVD | XYID®H ¢, QOFKH@ HXURSOHQQH
$1QUL 360 2 SRXUDWEOQA IFIHU IQGIUHAMP HQNVGH @ MDMRQ 6HIQHEWDXWHQ | DFLVBQWCDFFNY DX]
FRUIGRWY |XYIDX] HXURSCHQV

> @UDHUBARQ SDU- HDQ <YHV+$5' < FKH GHSWRWM $52 33 JURXSHGHWDYDIOQMUEHHUGX P OL
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/ HORXYHDX WP LCDOQAURKUGHYA X QLR
WU 2 \H

/ HWUP IQDOGH 98X\ RUAV \XU2 IH FRGAHUCH B SGVIMRQ SDUXQH 1TIDBI GH O 6& 0 HG/RJ GBXGH
CRXYH®! SOW IRUP H P XOP RGDB! HQ ERWGXUH GH @ 6HQH GOYHBSSCH SDU+$52 3$ 32 57

&HMA SOM RUP H VHID WIP RCDBI | GYIDO | HUWRYIDIUH HAURXWAIH - HAFRQPHUQHUD VEQA®! YLDF TXH BV
FROMQHXY GROAAHX] GH TXDQ DOP HQAALH HA'W RULLTXH

/ H SIRMWFRP SRUM @ SRIVDARQ GBQ SDUF ®J MATXH GB(QH IXSHUIFH GH KD GHWQO ¢ @
@JIMATXH P XOIP RGDBI &P EMRQ GX SURMWHWWGH 1DYRUIMHU ®F WDQWSRWP X@P RGDOHWGH
FROAIEXHU;, @ WOGXPWRQ GHV CP WIRQY GH FDUERGH GH VRX\W @ FKDEH ®J AT XH

F(12/000/24% of

&HV GlLIOUHQN SURWW VROAVFRP S@AV SDUXGH VOUH GH SURWW EDDOV ¢, BYDOVKU®! GRP DICH J OO
SDU+$52 3$ 3257 DIQL® SRUWGX + DYUH LEDDH XQ DAFWV GIUHAW OXYIDOy, 3RW FRQQX \RXV ®f
QRP GHI FKDARIHI TXLVHIDP IVHQWHWIEH11Q GDQV® SHYSHARYH GH @ @MMRQBHCH  ( VFDXW

> @MY ZZZ KDIRSCERWHRP  1UDRXYDOMY XQ WP ICDOAP RCDCEX HHV \XURMA J DY QRGHIG
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| DSORHGX IHAOM DOV ESODM R P HY/

SRUNTCLLA OXYLDBVEOMDSOQU LEDARD
\WLLMRUDBH/EDOVBMRDAG B3 JIRIDBIGHO,' )

| % ; TBRA\ PSXTRTdaST[PAIVX] {TST5aP] RT B3AS 4

/ H SUIRMMGEP OQDI HP HQALD IRQDOGX 6' 5,) ( GH JKRURQ > @OM W
GV RSOUDARQY 1) XUDQAGDQY @ CMVRQ 6HGH ( VFDXWSIRSUHP HOAGIW FR 11QDQFCH
SDU® QRQ ( XURSCHQH DIQULTXB(Q FHWIIQ QRP EUH GH SURVIW DGNIFHQN

$X WAH GX FKDSIMH GH | ( FRQRP IH ' OYHBRSSHP HQW/ RIMATXHJ @ 5QJ IRQ P HW

HQ DYDQNV GDQV ®1 6' 5,) ( BV DPARQY HWBN SUCHSDX]  SURMW VXLYDQW HQ @HQ

DYHE FHVI WAULMRIUHY GH SURMWI VRQAP LV HQ DYDQW

e | (Q6HQHHAO DUH GOYHBRSSHP HQAGX | UHW GXYIDOVXU® 6HCQH $P RQW G
6' 5,) ( SHP HMD LCDDDARQ GH @ P VH ¢, JUDQG J DEDUMGH @ 6HCH DP RQW
HOAH 94D HW\VXUBHQH DIQUTXH @ WDODARQ GEIT XISHP HQMXU®! SDURXLY
FRP P H ®I SRWGH %D\ - DXQHV

. ' DQVOI9DOGR M GOYHBRSSHP HQAMGH @ ®JIMATXH IOYIDBI H WIQURQ GX
SRUAGH 24X\ NUHV \iXU2 [\VH

o ' DQVON <YHIHV SWRWIFWRQ GHV VWV GH @ YD@H IQGXVAH® GH @ 6HCH
DYDOGH 3R ¢, 0 DQMV HQ SDWDQASDU) @V 7UHO BV 0 XUHDX[ 3 RUFKHYI
H¥  VRXWHQ DX SURMIWGHE FRS+® GH 7UHO 6HCH VW H IMEQMDQRWDUMO
GDQV VD I RQPURQ IQGXVIAHT HAWRXWHQ ¢, B WWIQMRQ GH 0 DMV ,QCRYDSDUF
\DQPMDUMOMRQ GHY  IRCPWRQY ®RJIMWATXHY HW OQHU OMTXHY GX MW GH
3RUKHYI®  GOYHRSSHP HOAHWH WIQMRQV SHUP [MHV GH 3RWWEHIGH 0 OARSR®!
2 XHW\, $ FKNUHV

. ' DQV® 9DOGH O DUH  3DHYDWRQ HWGOYHRSSHP HQAMGX SRIWGH YRQOHXIO
\XUO DUCH

« ' DQV OV +DXW GH 6HQH  6DQRMDUMIARQ |RQAHY IQGXMMHY GX SRWGH
* HQQHYIAHWY/

. (Q6HQH6DQN HQV SLDA—LYDARQG—N\AMVIQBX\MMHD’GBQMDALD]LRQIAW
TXH GV ] RGHV GERPRYMVDY SURGXPWYHY B ®Q) GX FDQDOGH @ XUFT 9L CHV ¢,
YRELIQ 3DQWQ ( FRAMD HWMW GH 5 RP DIQV®

e $ 3DV SIRWPUWRQ GHV SRWV LOAD P XURV SRXU SHP HMH @ ®JMATXH GX
GHQHU. I&P NWH J

>@' 5,) ( DGRSWSDUDSQIIRQIBIGH) DFH®!  VHSWP EWH HWSXE@ SDUGCFIHWGX  MIQ
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| %! ; PRT! ST[PbcaPd VAT a ] P[T 5aTc Te [*\VeX dT

/D5QJIRQ,® GH ) WDQFH D IQRIMGDQV B8P GH\D | 6\WDVRJ IH 5Q7 IRQD®I ) UHW
HW RIMATXH> @ GRW SRXUD SCURGH CB{CHHQMHBRSSHGH 0Y
| FRP SW WQX GX UGl FHQADO TXBRFFXSHQWEN FKDICHV ®J MATXHY GDQV BV
W VWP HV GH SURGXPURQV J

O® SURWMD | $FFRP SDICHU GBYROMRQ YHY GHV X\VDI HV HWGHV RU DQVMDARQY
@J AT XHV P XGP RGDX[ HWGOFDUERQOV

&HWH 6WDVR IH HVAGOROQOH SDUXQ FHWILQ QRP EWH G HV GERPURQ QRVIZP P HQW

| ' DQV ®I FDGUH GHY FRQADW GH S@QV ( VWG O LRQV HWGH SUIRVRFRBN DG KRF @
507 IRQ SRXUXIYD VRQ VRXWHQ ¢, @ IIDEIDDARQ @ P RGHMMRQ HMD AEDARQ
GRQ UDMKPMUHY GH WDQUSRWY IOXYIDBN  [HURYIDILHY HW P XGIP RGDBN  SRWW
FKDOWHY GH WDQWSRWIRP EIQOV HWF SRXU ®f GOYHBRSSHP HQVGEQ WOVHDX
DUP DIXUH P DG HSHURUP DQAGEQ IDVAKPMUHY

/D 5QJIRQ SRXUXIYID VRQ VRXWHQ DX GOYHBRSSHP HQW GHV JWDQGV SURWW
VADA ITXHV QRVZP P HQVFAHX]  SHUP HMIQVXQH P RQEH HQ SXIWDQFH GH @
FRP SOMAMVD GH @ YRIH GBHDX SDUEGDSVWMRQ DX J DEDUW GH EDIMDX] GH SOV
JRRV HPSRW &61( %D 1RIHQN SRXU GHWHYIU GV [RQHV ®JIMATXHV
PXOWP RGDBV GV SOWMRWPHY SRUMDLHV P XGWP RGDBV  |WDQAIHQQHV
* HQQHMA@HY YRQUHXIOWXUO DUCH /1P D 360 2= /D 5QJ IRQ UHFRQGXILD \RQ
VRXMWHQ DX 3@Q GEIGH DX UHSRW\P RGDO3$50 GH9Q \VXUD SQURGH
SUDHQNSHX VHMEIDAY ¢, @ YRIH GBDX  HWT XL RQMEHVRIQ GROAH DFFRP SDJ QOV
SRXUWMMU H SOUP HQMU DFTXQUU BNV RXWE QORHWOLLHY HWYDIEHUXQ QRXYHDX
EXMQHW P RGHO

(Q P DARWH GH IIHWMHURYIDIH @ 501 IRQ SRXUD SDWWASHU DX HQDQFHP HQWGH
TXHTI XHV SURMW GRQELOMMIDAD] ITXH SRXUBGI GH ) IDQRH  TXL I L XUHIRQADRLY
GDQV BV SURFKDIQV FRQADW GH SOQ &HV SURMW GHYURQACRVEP P HQMAQWULH
GDQV XQH DSSURFKH P XGWP RGDB! SRXUIDYRUMAHU SDUH HP S®I XQH SOV J IDQGH
FRP SOP HQEUMD DYHF @ YRIH GBDX J

U 5QJ IRQ3D GH ) IDgH
GX  VHSWP EWH
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/D @MRQ 6HQH (VDXWECQAIFAH GH 1IQDQAHP HQNV HXURSCHQY QDARQDX]  HW
®FDX

FRQYHQWRQV GH 1 LQDQFHP HOARQAGAY O MJ QCHV DYHF @ QRQ HXURSCHQCH
DX WAH GHV SQURGHV HW

(Q) WQFH & WOVHDX HMICQDQFO SDU@) ,7 ) WDDQRH $ JHQRH GH 11QDQRHP HQW
GHV 1Q UIDVAXPMUHY GH WDQWSRWAGH ) IDQFH - BV LDJ LRQV + DXW GH ) IDQFH 16
GHYlbgAH *WQG (W HW 1RWPDQGEH GV GOSDWP HQV  GHV
IOMURP P XCQDOV HWGHV DI HQFHV GH &DX

e (QYHOLTXH 6HQH ( VFDXWD B VRXWHQ [ LQDQAHUGHV GHX] I IRQY @) OQGUH

H\D: DIRQH

/ D SDMASDARQ GH @ 5QJ IRQ

P

6 MDQAGX FDQDOSHICH 1 RWG P DIARQ FHQADOGH @ MIMVRQ 6HCH ( FDXW D@
LI IRQ D 11} O DAXH®P HOQANWVRQHIIRWA, oY

6D MDQN GHV DXWHY SUIRMW GBI UDVAKPWUHY HW SRUWXDILHY @ 5QJIRQ
SURANGH ¢, GHV R 1 LQDQRHP HQW GH KDXWIXUYDUDE®H

GX  WHSWP EW
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/ BLCDQRP HOVDSSRUAVSOUGIFROAD/ EHSOOLOMIA JLIROD
\RQWY P HMHHOSHSHRRHGMLCDORP HONVFRP SGP HOEALH/
GHO( \BMDCS ) ,7) FAEHVDAWH/R | LCOGRXWDAOGKY GROW
GVFRIPAMAMMLVRUDBMIP DRSKH/SRXUDXXKUHD
FRQQH LRQDX FOQDBHCHCR.G( XURSH &61( SDUDMP L\H,
JUDQGICEDUVEHCR VH SLRWVO $* (2 DQUTXHGY
| LCOQRHP HOWGHEB QRQHKURS? HOGHAOVBIFDEHGX
P 2 FDQ\P HSRXUCLOMIARCH LROHD( XURSHTXL\RXWH/AD
QONRQBHOH( \FDXW
&HSIRIUP P HAR<@ UHQ/BH.P HMDGHUHDHUGVGEK] EDMOQVCH
CDLIDARY ( \FDXVHA/BHCH 2 @LINXDOMQL GIEDXQCH
DLIDARY; GO QRUG\KG 8 GRUBXUHP HOACR @LILKEP HON
i CFWIDYHFO@P IVHDX I CEDUVEHDM-RARQYAD. 1 RIHON
FRORIGH DCCRAYWHOV DEDSVERY CR YROMROGHDI GRAM
| XYLDBISONVFSTAVR L HHVKTSSRUM DGHQRXYHIBVRSSRUMQ\AV
CHU-BRWP RAOCSDUCTFAUR\WHP HO/EHD)] ROHGHAKDDOAHGY

SRUNGEHOD HEHCH

&MMRQ B &R [IQDGFHP HOAGH @500 IRQ 181 GH ) UDGFH FRQAHIDQAB! SURVAW
BHGH ( VDXWH WDIMGX SURMWGH &3,( 5 K >@

> @ URVMGH & RQADNGH SOQ IOMUN] IRQDOB! GH ) IDFHK 1 RWP DQAEH (VMW 9D®H GH@6E6HHJ GOEADARQQY &5 K &X
VHSWP EWH






BHQH( \FDXWXQRXWO
DAJ LTXHSRXUM

G YHBRSSHP HQVGXULEDBIGK
 HUMRUHH/SSRMKU

G RSSRUNMQUAMGRXYHIDISRXU
VS PAMKU/7 HILWRUDK]

GMHIBI DM XHHARP S WAMA/A FRORP LTXH

¢ @ GHP DQGH GX GOSDUMP HOAGHV < YHIHV DWRAD ¢, FHOXL GHV + DXW GH 6HCH

/ BOMMABDUY5 QI IRQ ,35 D WDDOHQ DX WAH GX SURI UDP P H SDWMCDUDO
FRQFX DYHF OOWEQAHP HQVSXETE IQMUGOSDIMP HQWIO <YHICHV K+ DXW GH

6HQH (3, XQ OMWGHY @Y SWDDE®! ¢ XQH GOIQWRQ GHY HQWX[ HW
DPARQY IXVFHSME®N GH IRXUQUG! VKSSRUAG XQH | VAV LH [ UHWHWER] AT XH J

HQIDYHXUGH 2 XHVAIUDQAOHQ

&H WSSRWY @D SHWP IV GH IDH XQ OMWVGHY @Y GOB@ GX IHWHWGH @
®J AT XH HQ SDWEIQANVGH EFKHM QDWRQD®! DYDQAGEWAULIUVXU @S [ H 6HQH HQ
SDWDQN SDU BV OFKHGN DI IRQDBN HW GCSDUMP HQEBN  /HY VXWW  GH
P XO\P RGDOW) GH UHSRWP RGDOGH @ URX\WM YHWY BV P RGHVP DWMLIOV [ GXYLIDOIHU
GH GIMATXH XUEDIQH GXUIE®!I GX IRGAHU GOGIO DX \XUDAHV ®JMATXHV
GRQORYDARQ HWGX QP OUTXH GH YHUBEMWHP HQNVGHV GLIOHONV P RGHV GH
WDQUSRWAHWGHY SRUWW IOYIDX] VRQAH] DP 1QOV GDQV FH IDSSRW

« / D®JIMIXH GBP SRUDARQ HQ ,®1 GH ) LDQFH HQFRUH WRS GOSHQGDQWM GHV
SRUV GX %OQ00(

TRV Q[ TXL FRGAHUCHQW GBI GH ) IDQRH  VRQW QU HP HOV IQMUDARQDX[ RX
QDIRQDK

/ DSSURYIMRQGHP HQAVGH OB GH ) UDQRH HQ P DUFKDQGIVHY UHSRVH XU XQ UOVHDX
SRUMDILH IO WD FRP EICOQWGHV 1Q IDWAKRYUHY P DUMP HY HVIGXYIDBN  HWXQ
PO@IH WRMHU GHQH SHUP HMIQN GEWXUIHU XQH GIMMEXWRQ HILFDFH GHV
SURGXIW FRQWRP P OV GDQV D LI [RQ

> @QMMNBDUY5 Q] IRQT TUHVHWER] AT XH GDQV BRXHWASDUMHQ OMWGHV @Y J /AGDO \N BQ\R ' DQ 1 IX\HQ/ XRQY

16)31, 3 1% P e & 1>? & ?,?B



%HQ TXH GV SRW IWDQ DIV QRVEP P HQARHX] GH O H 6HGQH J OOV SDU+ $52 3$

MXHQAXQ U-® AXFADOGDQV CDSSWRYIMRQUHP HQNVGH OI®1 GH ) IDQFH XQH @UH
SDWAH GHV P DUKDQGIVHY FRQWRP P CHV HQ 1 GH ) LDGFH WDQUWWM SDU BV SRW
EHOHV HWQOHUWDQGDY QRVEP P HOQWVFAHX] G$QMHY HWGH SRMAGDP  &HWM
WMDARQ VH ST XH SDU® FRP SOWAYMD HWCH | LEDAVD GH FHV SRUWV TXL DMLHQWY
GHV IO] GH P DURKDQGMAV GHVIMOV ¢ GLYHWHV LI IRQV HXURSOHQQHV \ FRP SWY
O®i GH ) WbQGHH

/ D %HOTXH HW®B! SUHP 1HU SDUMCDILH HXURSOHQ GH OIB1 GH ) IDQFH HQ WP HV
G OFKDQIHV GH P DURKDQGMHV DYHF P L@RQV GH VRQQHV OFKDQI OHV GRQW
P I@RQV GH VRQQHV P SRUEHV

&HW VWDWRQ LHHOMW © FROEXUHGFH HOAH GV SRW IWDQ DV HW GXWY
KRP R®J XHV EHO HY RAQOHUDQGDLY / HY SRW GX %HQHA|  RQAWX GOYHRSSHUGHV

[QUDVAXAMUHY  SHURWP DOMV HW GHV VHYIFHV ®JIMATXHY DMDRWY — GIXU
SHIP HMIQNVG OMQGUH BIXU KIQMIDQG HWGH FDSWU GHV 1] GH P DUFKDQGMVHV
[QWDBP HOAGHVWQOVDX] SRWIWDQ DIV

& HWI VWYDWRQ | DIMEREMMGEXQH H WEP H DIWIQARQ GH @ SDYAGH @& VIWT XLD ROO
HQ ®f SRWM 1QRI WD J IGYIR P DUMP H GH @& H 6HQH FRQQX \RXV B QRP
GB $52 3% 3257

/ H SIRRMWNADW] [T XH G3$523% 3257 HQ FRXLY GH FRQFHUWRQ
DYDQWRQ DGRSWRQ VBQURFUMGDQV @ FROAQXIVD GH @ G\ QP ITXH IQWCH HQ

,OGO IQWD WDMPVRILH GX J UIDQG SRINQXYIR P DUMP H GH &) H 6HQH HQ SKDVH GH
UHFRQTXOM GHWDIIEV HQ SDUAFXTHUIXYIDX] GHSXIV

/ H SRMWGH &3,( 5 K HOAH @ W IRQ 1 RWP DQGIH @&®I GH ) WIDQRH HW
& \WWI 9D@MH GH @ 6HQH> @) P HOARQUH DIQU. GDQV \D IIFKH DPWRQ |
" OYHRSSHU BODMDPWMVD GH EFRUVWP H SRUWXDILH J |/ BREMPW HWGH
UHQ RUAHU GOMDPWVD GX MWAMP H SRUMDILH GH @ YD@H GH ® 6HH HQ
SDWFXTHUGX * UIDQG SRUIMQYIR P DUMP H GH @& H 6HQH +$52 3$ 3RWHQ QW

TXH SRUM GBHQALH HAGH VRUWH SUGQASD®! GHV 1] LOMUIDARQDX] HQ) IDQFH HQ
@HQ DYHF ®V SRW P DUMP HV D) IRQDX] J

OVMADARQ @y P RQEQNGHV OFKDQIHV DYHF ®V SUCASDX] OFKDQIHV GH @

5QJIRQ,BIGH) IDQAH> @

> @ URMMGH & ROADAGH SOQ 1OMUNT IRQDOIB!I GH ) BDQFH K 1 RUP DQGIH (VBN 9D@H GH @ 6HQH J GOIEQDARQ Qy &5

GX  VHSWP EWH

> @ WHPRQ QMO IRQD®! GHY GRXDQHV GE®! GH ) IDQFH
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. 8QH GOSHQGDQFH ¢, @ LRXWH

3RXUGN SURGXIW GH J IDQGH FRQVRP P DARQ @O HP HQAIP SRUDV SDUFRQMQHXLY
LY DUIYHQWHQ ,®1 GH ) IDQFH \HEBQ GHY[ JLDQGV FRUIGRY @&XQ  H FOMYHP HQW
URXMHU  HWWIAKPMUD SDU ®Ff SRWVGES QYHY HWEDXWH GO P XGP RGDO HW
VAKPXUD SDUGI SRIGX +DYIH ¢ FHD VIEDRXWIQABN 10]  URXWHLY GX QRUG DX \XG
GHV <YHIDHV HOAH BN SRW QRUG HXUIRSOHQY HW @ SOQQWGE! LEOUTXH
FRORXUDOAED] J &P OUDARQ SDUMHQUH ¢, BRXHWSRXUHRIQGUH BV J WDQGV O HV
DXVRURXWHLY HWIRXWHY YHY B1 6XG GH @) WDQFH

6BHQ VIXIWXQH GOSHQGDQRAH FHWRICH DX WDQUSRUWMURXWHU HWXGH LQUXITIVDQRH GH
GHWHUIM SDUGN DXWHY P RGHV P DWLIOV 3RXWXLYUH GDQV FHWH YRIH UHYLHQGUDIV,
SUHQGIH ®&f UVTXH GH 1UDJ IOVHU HWGEDQQKIBU BV HIRW SRXU WOTXITEUHU @
MWDARQ HQ I DYHXUGX FRUIGRUSRUMDILH @J IMAT XH HWQGX\WWIHOGH @& H 6HCH
HW SDU YRIH GH FRQWTXHQAH GH VHYIU GV XY 1IQAWONV GHV SRW QRUG
HXIRSCHQY SDU @ PDBAMH HW ®f FROMGI ¢ WWPH GV FKDEHV
GESSURYIMRQUHP HQAGH B®! GH ) IDQFH

OMADARQ QY 3DWRIH P RCDOGHVWIILFVHQ ,®1 GH ) IDQH> @

> @MIMB DUV 5 O IRQ
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« 8 QH DEVHQFH GH FRKOUHQRH ®J AT XH GBHQHP E®

/ RWTXH GV I0] FROMQHXUMOVY GH J UDQG [P SRIMGHVAOY ¢, @ J IDQGH GIMAIEXWRQ
I UDQACHQQH DUIYHQWGX + DYUH RX G QYHY 1 WDQUWWQAS DU GRXHAIDQATHQ HW
@V J &P ODARQ SDUMHQH G XHWHQ ( WSRXU UHRIQGUH BV HOMHS=W GH @
J WDQGH GMAIEXWRQ WOV SUGASDBP HOAHQ 6HCH HWO DUQH HAHQ ( WRQQH SXIV
BN UHADYHIHAHQ VHQV IQYHWH SRXUGHWHIUGN HQAHSUMAY HAFRP P HURHV GH
ERXHWW WDQAMHQ ( Q HIHW BN HQAHS =W I LIDQAMHQY GH @ J WDQGH GIMMEXWRQ \H
VRQWIP SOQ®V GH P DQUNH SUM@J ICH GDQV ®f FURMDQN (WGH @ JUDQGH
FRXURQH

| 2 QSHX\WQJ WP HP HQNRXBIYHUD TXHWRQ GH O YICEIOW GBQ

P RGNBI GH GCOYHBSSHP HQW, |RUM SUOI CDQRH \SDWDB! GOFRQUHA GH
@ESSDUHOQGX\WHAO) IRCDOFRJ X SRXUCSRQGUH TXDMH FOMYHP HQW
DX VHRMXUGH @ J UDQGH GMAEXWRQ SDUD FROMAKPWRQ GBHOAHS+W
VRXIRXLY SGVJ IDQGV ¢, BMNGH &1 GH ) IDAHJ VHBQ@3( 5

3

1%

e 8CH VDI IH GH WOOTXIMEWIH VSDWD®B! |RQGOH VXU BRSSRUMXQVD TXH
FROWMINXH @ CDIVRQ 6HIQH ( VFDXW

/ REMPW YO VHIDWGH UHFRQQHAMU B GOYHBRSSHP HQMBI IMAT XH DX[  J UDQGHV
1Q UDVAKPVYUHY SRWXDILHY | XYIDBN A HULRYIDLUHY HQ FKHURKDQW, WOIQW] LHUGH [ H
6HQH DX P R\ HQGX P DIARQ | XYIDCHWGHY SRUV IQEUHXLY P XGWP RGDX[  SDUP LBV

FKDECHY B VAT XHV P DWLLOHV T XL VAKPMKUHIRQE, CDYHQUCDSSURYIMRQHP HOAHW
ERU DQVOWRQ ®J MAT XH GH @ LI IRQ

8 QH \XIW ¢, BOMGH VIDYRUH QOFHWOLLH (@1 FROUMMUDIW, GOLQUGN HQWX[ SXLV ¢,
SURSRVHU BV DPWRQV SHIP HMIQWVGH WCSRQGUH ¢, XQH VWD IH TXL YIVHUIDIW,,
WCOHWP HU ®f SRUMRQUHP HOQW GH @ XHWV IIDQATHQ FRPPH SRUM G HQMH
®J MAT XH P OARSROMICH UHQ RUFO IHL SDU®! FDUDRWILH LQGXMAIHOGH \VHV DRV
KOUMMD SRXU SDMH GH OMDDARQ GX IGXYH VRQ UGI SRWQWHO GDQV @
FRQMXPWRQ GBXQ * WDQG 3 DUV GHV P DUFKDQGIVHY HQ XSWWUH DYHF ®f P RGB! GH
GOYHBRSSHP HQAGRP LQDQW:, @& XYUH WIEXVELUH GX VHXOP RGH URXWHU HWSRUMXU
GH GOOTXITEUHV HWRQ DSSDIMQDORH QDWUH® ¢, @ 9 DABH GH @ 6HQH TXLIRWP H
G WDWGB(QRQ DYHF @ | Dl DGH P DUMP H

| EDPYDD/DARQ HAD SRXWXIWA GH FH WDYDIOSRXUDMOIQU SUHQGUH HQ FRP S\WM BV
RSSRWYQWV QRXYH@N DSSRWEHY SDUD MIMRQ 6HCH ( VFDXW/ D FRQMEXWRQ GH

©® FRP P \WRQ $P OQDJHP HQWVGX 7HUMRILH GOYHBRSSH @CQDOWH XU FH SRIQW
SDUAEX@HU GX QOFHWOLLH LOOT XITEWDI H GH @ @J AT XH GDQV BRXHWWSDUMHQ H

DQRHH
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' DQV VD QRWA WDSIGH GH VXU | /BP SIHQM \SDWD®! GH @
®RIMIITXH DX GOL GH @ VREUOWD IRQANWH J> @ GQWIXW 3DUV
50 IRQ SWOFMVDIIW

C / D SSDWGHV GOYHRSSHP HQNV ®J MAT XHV GHV DQQOHV RQW
O SHOOV I VRXWIRXW J / HV SOV J UIDQGY EAWP HOWV VIXSOUHXLY/ ¢,

Pa TXLUHSUDHQMUDIHOAXQ IHSRWAP RGDOSRWIQAHOGH P DWH \H
WRXYHQNV®IQ GHV SUQASDX] OTXISHP HQWV IQMWP RGDX[ RX QH VRQW
SDV HP ELDQFKOV /[ HV MWV GERPWYMIV SOV DQAHQV DFFXH@MQN @
®RIIMATXH RX @QGXMMH HW FRQHAWV DX P RGHV DOMUQDWYV
UHSUDVHOMQAXQ J VHP HQAg, SUOVHWYHUIDAH ¢, ©® SUHWIRQ | RQAINWH TXL
EQQALFH ¢, GEXWHV TXH FHY DRV OFRQRP LTXHV C

3OMHXWY HQWX] VH SRVHQADIIQ GH | UHFRQWAKILH J @ ®J MAT XH \IXUD
®RIMATXH /H SWHP IHU GBHQAH HX[ FRQFHUH ®f P DIQAHQ GH FHWM
DPWYIMD | DFH DX[ QRXYHDX[  XMDJ HV \RXKDIMIV SRXUFRHYV HVSDRHV 2 U

GHV MWV GERPWIMDV OFRQRP ITXHV 6$( FRQFHWQOV SDU FHWM
DAV |RQN GREMW GH SIRMW GEXDEVIDW &HWM P I[ VD QRXYHM!
SUWOHIM XQ UWTXH GH HHW GH @ ®JIIMATXH GH @ SDW GHV
SRSXOWRQV UYHWDIQHV HWFRQMEXH ¢ @ GIVSDUMRQ SWRIUHWYH GH
FHW 1IIlONWUH  HWGHY DRIV OFRQRP ITXHV KRY WWADILH  GDQV BV
WULRILHY BV SV WIQGXV & RQWMHWYHU VD SOFH HWLDGXILH &1 UVTXH
GEOYIFMRQ GHV IRGPMRQV ®J IMATXHV 1P SO XHQW GB@HU FRQGIWRQV
GB{ SRVMRQ HWGRQHWARQ GDQV ®V HOMLRQUHP HQW XUEDIQV / HV
DPVRQV ¢, YHQU SRXU GOFDUERQHU B EAW BRI IMAT XH H WMBQAGHYUDHQW
FRQMEXHU¢, FH P DIQAHQ

/ HWRIMRNP H GOl LHMWWFHXL GH VD GHOMILFDARQ HQ| SIRFKDQWI GDQV
GIXW UOVHUYHV | RQALINLHY HWRX HQ YHUAFDDVDQAB VXU DFHV XWBV / D
TXHWMRQ GH @GDSVIMRQ GHV WNIGV FHGNV LIOFUMAY GDQV GV
GRFXP HQW GBXLEDQWP H ®FDX]  QRVIP P HQW VH SRVH SRXULQVDI LHU
@QMMIIFDARQ GH &MDIH IRQAHU VQW SRXU GV P KMHV FDULOV
EAWY TXH SRXU GV HVSDFHV H VOUHXWY QOFHWDILHY ¢, & SRIVIDARQ
GX EAW WDMRQQHP HQV GHV YOKIFEX®GN XWODVBULHY DUWHY GH
P DQp XYWUH=

> GOMMVBDWSCOIIRQ 1 RMUWDSIGHQ  RAREWH &RUQCH5RSMIO
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3URWMPARQVG CRAYMANAKUGL) HBHGHe ( \FDXW

o  3URMIPARQ GH WD LFV GH P DURKDQGMHV VXU@E H 6HICH  ( VFDXW @

/ HV SWOVMRQV |RQAOBAGEQ WD IF FRQRTEOGH P IARQV GH VRQQHVHQOAH  HW
DQV DSURV ERXYHWMUH GH GRXYUDI H VRIMWKQH P XGASTFDMRQ SDU  SDUWDSSRWA,
DXRXUEBXLVXU@ H 1 RUG 6XG (QMLRQ  GX WDILE VHD JOQAWD SDUBN  TXDVY

GHSWR[ IP MDHABN  SRUV LQWUHXLY FROMAKIW VXUD MIVRQ 6 HGH ( VFDXW

3UWV GH GX WDIIF [XYIDOYIHQAVGX UHSRWWP RGDOGH @ LRXW YHWY @1 | BIXYH
O\TXWDEDQNQ P I@RQ GH FDP IRQV HQ P RIQV SDUDQ HQ ) IDGFH & RQFUNWMP HQV @
LOGXPURQ SWOYXH GX WDILF SRIGV BXUEY HMVAQRWE®! \KUCGS  DYHF SDUNRXU
DX VIXG GH / LGBl HW SDUMXUDX QRUG GH 3DWV / D SDWWP RGDBI GX WDQVSRW
|XYIDO SDWGHY WDQVSRWV LODDVOH VXU BHQVHP E®I GHV WDQWSRW GB(Q O H GH
GOSOFHP HQW GRXE®AD SDWHWD GH ¢ HOAH B 1 RWG HW®GI 6XG /H
GOHFDYHP HQVERRWMD QJ DBP HQV®! WDQWSRWIXYIDOWXU @ 6HCQH R GV
EDWDX] ¢, J UDQG J DEDUMYRQASUMRQQHLY GX YDWQ GH @ 6HCH

$ SV BRQY WP H GV SWOYMMRQV QAT XHQMD SRXWXIW GX GOYHRSSHP HQMGX
WD [F 1 XYIDODYHF XQ EIDQ FDUERQH TXLOYDOH EORQRP IH GEP WRQ ¢ P IARQV
GHWRQHVOTXLYDBIQA&2 DSUW  DQQOHV GB{ SBMDARQ

/ HV EOQAI LFHV HVARP SWV GH @ MIVRQ 6HCH ( VADXWSHXYHQAVH LOVXP HUDIQW
. 5OGXPURQ W QUIFDWYH GHVOP MIRQVGH &2
.« ' IP IQXMMRQ GH @ SROMRQ VRQRUH HWGH @ FRQJ HIARQ URXWRLH
. ' OYHBSSHP HOAGX | UHWIQMUP RGDO | OXYIDOWDIOURX\M

/ HV WD LEV DIMAQGXV VH GOFRP SRVHQAHQ WD IEV GH WDQUWARP P H HQ WDI LEV &FDX|
HAIQMU LD IRQDX]

> @ CP RIHHQWBRQH DY REVHYDARQYIRWP XGHV GOQV®! FOGUH GH BHITXOM SXEQTXH GX' RWMHUGH' HP DQGH GBS XVRUMDARQ
( QUURQEHP HQEIB! UHDWH DY WDYDX] QCRHWOLLAY ¢ O EDDDARQ HW, B{ SBIMMRQGX FDQDY, J UDQG J CEDUMBHCH 1 RS ( XURSH \VKUBN
VHRMXY ¢ GH3DWHO2 MH ¢ $ XEHGRKHXODX %8F 1 RG
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3 RWQUDDADY FRQPHUQDOQAG! VRXUMP H

( Q UHIDQABN EDMQV GH @ 6 HQH HWGH O WDXW O @IVRQ VHOH ( VFDXWYD RXYUUGH
QRXYHDX[ P DURKOV HWDFFO@UHU®G! GOYHBRSSHP HQAGX VRXUMP H I(XYIDO , GSHUP HWAD
¢ @ SOMVDQAH SWYCH P DV DXWLDX] EDMDX] ¢ SDAWDIHY GRQAMGHV EDWDX] GH
FIRMNUH GH SURSRVHU GH QRXYHDX[ SURGXIW XU XQ OH 3DUWV $ P WMUGDP
SDUAEXONUHP HQVDMDPW. 33V J REDBP HQNV VRQ RXYHWMUH FRQUMIMH XQ GIMHU
XQATXH SRXURHWH | LANUH HQFRUH SHX GOYHRSSCH HQ LD IRQ

/ D507 IRQ VRXWHQADX WAH GH \D FRP SOMQFH GH GOYHBSSHP HQAOFRGRP LTXH HW
GH VRXUMP H HWYID ®f IRQGV LOJ IRQDOGX VRXUMP H ) 57 GH QRP EUHX] SURMW GH
VRXWP H FWGH ®MLY  HDB! J NUH BN 1BV GH @MY GROAFHWEIGHY VRQASOFOHV

®Q GH®6HH

&DIMQy  ®NVEBVGH RIMLY D] IRQDBMV @

> @M IQMHWGH @5Q) IRQ 1B GH ) WDQFH KWBY 2 Z Z IGIGH UDQRH [UIUDCAMHQY IYUH HQ LB GH IIDQRH \SRWHWBIMLY BV 1BV GH
BGMLY GH O W IRQ 1B GH IWDQH
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0 HWAH ¢, QlYHDX @RI 1 UH GH VWDQVSRUM XY1IDO

| BOFFRP SDJ QHP HOWGH @ 5Q0 IRQ SDWH O DBP HQWVSDU XQH GOP DUKH  YIVDQW,
UHQ RUFHU GBOMDPARYIVD GX VHRWIXU DXSUNV GHV MIXQHV J OQAUDARQY HWD P MH HQ
SOFH GH | RUWP DARQVDGDSWHVDX] P OAHY GX WDQUSRWIXYIDO

$ FH WAH G1 & VHUUHFRP P DQGH GH

. ) DIUH FRQCDAAH BN P OWHY GX WDQUSRUM GXYLDODXSURV GHV MIXQHV 1 UDQAGHQY
YD @IHFH 25$1( HW IDRMHU GV RUHQEMRQY YHY FHWM [LONH
SWRIHWIRQHD®! HWYHLY BV IRUP DARQV DGDSWIHV

« 0 REIMHUGN VHYIFHV GH & GXFDAWRQ 1 DARQD®! SDUMQDILHY GH @ 5Q7 IRQ GDQV
®1 P OP H REMIPW

o  6RXWQUHWVFRQAMEXHU ¢, BESSHO;, P DQUHWIMRQ GRQELON $0 , OQFO SDUD
[ONH SURIHWMRQQHM! GX WDQVSRWM QXYIDOSRXU @ UHBRFDDVDWRQ GX & HQAH GH
YRIPDWRQ &)$ GH @ QDVIDWRQ IQEUHXIH HQ ERWG ¢ YRIH GBDX XU ®f
WUMRILH GH B®! GH ) IDgRH> @HWGRWUB®G! GH ) UDQRH GB(Q EDWDX CFR®! GH
QRXYH®I J OQOUDARQ

3RXUGN DRMXY/ BNV FOV GH @ WDX\MWM

( Q WP HV GERU DQVDWRQ  LOI DXWDIQW. SHOWHU ¢, BORKH@ GH @& H IGY1IDO2 [WH

( VDXWARIWWXU  SDIVHW  WDJ IRQY , CHWASDUDIABIXLY QUPHWDILH GH SRXWXLYUH BV
CFKDQIHY GOV HQIDI OV DYHF GV RSODWMXY TXL GHYURQW IQYHWL GDQV GHV
EDWDX] DX J DEDUMDGDSW DX WOVHDX 6HQH ( VADXWFRRUGRQQHUDX QYHDX LDJ IRQDO
O WOP DA XH GX VRXUMP H HAGHY GRIMLY FRGAHUDQAD SDUWAH | IDQA.AHQCH GH 6HCH

( VFDXW

( QWP HV GRQ IDMXPMUAY O] IMGEIT XISHUBN YRIHV GBDX GH @GWQOUDILH 6H.GH
( VFDXW SRXU IQAMU DX HMDBNV HW GRGF GOYHBRSSHU BNV FRQVRP P DMRQY
VRXUMATXHY  HWFRP S@WU &P OCDI HP HOWGHV ERWGV GH YRIHV GBDX DYHF GHV
SIMMV P\ FOE®N SRXUGOYHBRSSHU®BN SUDWTXHV GH EDMDX] YOR P\ F& FURMNUHV
VORXWY YOBR=

(Q WP HV GEPWIMDY WOFHSWHY HWAHX] GH YIMWAY HQ DGDSVEQANVGN VWV DX]

FRP SRUMP HQWV GHV IXWLY YIMWXLY  DFFXHOHWI XIGDI H HQ @QJ XHV OADQI KUHV
D@ D®P DQG QRP P HQV IRWP DV HWGXUH GHY YMWV KRUDLHY VRXSGMH
|G LELDD

>@)$1, XQ@RXYHIDDQSRXUDIRUP DARQIGMDB! K @BSHY, P DQLHWIMRQ GRQALONGE QAHSUMAVIGYIDBVGH ) IDQGRH( )
KWBV  HOAHSUMAY | GYIDBN | UA DQLXQ QRXYHCHDQ SRXUD | RUWP DWRQ | GYIDBI DSSHD P DAULHWIMRQ GOMBW
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a| GXWAMDDDARQH/IP 2 CRIHP HWEX
WLLLVRLH

3RXUTXH @ @MMVRQ VHCH ( VADXWIIRXYH \D SOFH GDQV @RKLT XIHUI XYLDOMUMRUDO
XQH FRP SGP HQMUMD GRIWARXYHUVD | RUP H HQAH @& H 1 RUG HWE H 6HQH 3DUH
TXH GREMPW HVAELHQ GH QH SOV IRUP HUTXBXQ VHXOEDWQ HWXQ VHXO H 6H.GH

( VFDXW

3RXUDFFURANH @ FRP SOMAYIMVD GH @RI 1 UH | XYIDB WAULMRUD®! FKDT XH 7 HUMRLIUH GRIW
WRXYHU \D \SCAIIFMD $1QUL SOMHXWY M QHUJ IHV DYHF & H 6HQH DSSDUDMWHQWN
GBP EGH

o $XSRWGH5RXHQ " SRUIRXHWHXURSCHQ SRXUGBH SRUDARQ GH FOLLDBN GH
LORXSOUHUGBN 1G] GH FOLODBIV FXGROHY HQ 3IFDUGIH 8 Q HQWAIX GH FRP SOWAMVED
IOMODWRCDB! SRXUGN DRWXLY GH @ |LONUH TXL SRXUDIHQASURMMAUBIXLY YUDRV
FOLCDTHY VXU®! SRUWTXLRITUH @ SOV J UDQGH FOSDAVD GH WRANDI H GH ) UDGRH
I 0 W 5RXHQ

6HBQ,QMFOEDBN | / DFRQH [RQJWDQG J DEDUNGX EDMQGH @6HGH  SUHP IKUH YRIH GH
WDQSRWHQ) WDGFH HQ YRGP H DYHE BVFRHQNGX %HQHO] P L@RQVGH VRQQHVSDUDQHQ
P RV HQCH HWAXQ DRXP DMXUSRXUD FRP SOMYIVD GH O ILONH FOCDINH * H SGV FH
QRXYHIRXWIXUD XQLP SDRAGLHPAXUD FDSCAMD GHV.J DGV SRWP DIMP HVGH 5 RXHQHW
GH' XQHIXH¢, P 14 FOBWUBNIG] GHFOGDBN P LGRQVGH\RQUHVSDUDQSRXU
B{ SRUDARQVXUBN GHX SRW HWGEMBHUGH QRXYHDX] 10 ¢, P P HGH SRUMUD
(DIQGXWAIDDDANRQ GDQV G UAVSHRNGHY REMPNY GH GCFDEERQDARQGX SDL V> @

. $ @ ]RQH GB{WDPMRQ GX &DDIMY @ QRXYHMI MLVRQ SHP HMDIW GEOWH
FRQQHPVEH DX[ FHQADBN ¢, EORQ | IDQATHQQHY FH TXLSHUP HWMDIMGH UHQ RUFHU
@SSRYIMRQQHP HQVHQ P DWUDX] GH FROMXPARQ HQ 181 GH ) DQFH & HWH
@®J [T XH HVADFPHQMXCH SDUD FROWKPARQ HQ FRXWY GB(Q CRXYHDX SRINVGOGIO
DX DRV %73 ¢ GRXHWGH 3DUWY 3RWGHCH 0 OARSRGI 2 XHW WO DX
GOERXFKO VIXG GH @ @IVRQ 6HGH ( VFDXW

> @:RQNEXWRQGH ,QMIFFOLDBN ¢, @ QT XOM ( QUURQEHP HQEBI GH
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&HV RSSRUMQWV VH YHURQMHQRUFOHV JUAFH ¢, @ P IVH DX J DEDUMHXURSCHQ GH
@ VH SIRWMMO $* (2 > @ FRQQHPWH ¢ @ IRLY DX | XWWUFDQDOHW;, @ 6HCQH SURWAW
TXL SHP HMD GEP OIRUHU \J QUIEDWYHP HQV BV FRQGIWRQY GH QDYLI DARQ HW
GBAQFRXUIDI HU Bl UHSRWGHV P DURKDQEVHY YHWY ®f IBIXYH 5HFRQQXH GRQALWDW
SXEOXH @QWDAYH HW YHPWEH GEIRSSRWMQWYV WHBRQ +$523$% 3257

QRVEP P HQAHQ GOYHRSSDQW

« NHV WDIEV IGYIDX] DX WDYHY GBXQH P HOIXUH GHWHIM GHV SOWIRWP HV
P XO\P RGDBNV GH / RQIXHOBDIQM O DUH %X\ RUHVVXU2 IVH - HW 3RW 6HQH
0 OMRSRGI 2 XHWVFRP P H DERUGO SOV KDXW

o N H QRXYH®V | RGHV GBP SOQMARQ SUM@Y LOHV VXVFHSWEGN GEFFXH@ GH
QRXYH®N DRV @J IWAT XHV YRIUH LQGXMAIHG®N 8 QH GOP DURKH SDWASDOQA,
BGHQVIX QDARQDCSURUMIALH GH WOIQGXMAMDD/DARQ GHV WAULMRILHY

$ FHWAH @ LODODMRQ GH 0 $* (2 GRQH VRXWMRQ VHQV ¢, @ LODDVOVRQ GH @
MM\RQ 6HIQH ( VFDXW \VDQV BITXHO FBHW @QRWONV P OPH GH @ @DIMVRQ TXL
Gl\VSDUDANV

30V JEEDBP HQV ® &(6(5 UHBIYH @QWDWH GH @EWRADWRQ 3DWV 6HCH
1RWPDQEGH 361>@ 361 D OQFO HQ XQH GOP DUAKH SDUMCDUD®! DYHF
GOHH WXV O SIRVBIH FRQRION GH ©@ ' OOUDWRQ IQMP IQWRUH@ DX
" OYHRSSHP HQVGH @ 9D@H GH @ 6HQH HWGHY GHY FRQHO WJIRQDY] GH
1 RUP DQGH HWGH G®1 GH ) IDQFH  YVDQW;, FDUIDAVUMHU BV OYROMRQV LDFHOMV GX
WAX [QGXMMHOGH @ 9D@MH GH @ 6HH GDQV ®f FDGH GB(Q REVHYDWRILH GHV
WDOQMRQV GX WX [QGXVWMHOGX WUMRILH - LOXN\ADQAGEXQH SDWMBN DR [HV GH
WDQUMRQ HQJ DI CHV SDU BV HQAHSWIMAV HQ SDUIWFXTHU GDQV ®f SQUP NMH GHV
VHRAWIXLY BV SQV [P SRUBQWV GX WUMRILH - DXVRP RELB!  DOURCDXWI XH DORVSDAWO
DIWR DIP HQMILH FKIP IH SKDUWP DAH FRWP OM XHE=  HWGEDXWH SDIW®N HIHW
P HVXUDEBN GHV SROM XHV GEDFFRP SDI GHP HQWGHV HQAHSUMHY P HQOHV GHSXLY
CRXYH@V [ LONUHY OQHUI OAT XHV =

3@FH IRUM KIWRUT XH GH BQGXWAH [DQJ DVH DYHF SOV GH HQAHSUMAV HW
SV GH HP SRV  UHSUIDHQEQW SV GH GH @ YDBXU DRXWH
IQGXVMH@®! SURGXIW HQ ) IDQFH @ 9D@H GH @ 6HQH IDWIDFH ¢, GHV HQWX[ GH
WDQMRQ SOFOV DX LIDQ) GH SURUMD P DMIXUH SDUM VWADR LH ( VWS QJ LRQV YIVDQW,
IDBH GH ® 9D@WH GH @ 6HH XQ WUMRH GH WOHFH HQ P DANWH GH
GOFDLEERQDUARQ ¢, XQH OFKH@! [QMULD) LRCQDG LQOGIWM

| BREVHYDWRIUH GHY WDQUWRQV IQEX\VAMH@GN HQ FRXLY GH FROWAKFWRQ \VBQWVUIMGDQY
XQH ®JIITXH GBMDD VADAR ITXH SRXU GV GOAGHXLY WUMRUDX]  HQ |RXUQMWDQW

XQH YMRQ FRP SWEKHOME®! GHV P XVIMRQY HQ FRXWY SHUP HWEQANGEDQWASHU GH
FRP P XQT XHUHWGH SIGWMUEPARQ SXEQ XH

> @ROABXMRQGH ,QMFOLDBN ¢, @& QTXOM ( QMURQCHP HOMBI GH

> @DUWE6HH1 RWP DQEH 361  IQWIWH FRQRIOM GHV&&, GH 1 RUP DQEH HAGBBI GH') UDCRH FRQAUEXH GHSXIVSAVGHGL DQVDX
GOHBSSHP HQNGH @& H6HQH DYHF @P EIMRQ GH FRQUAKIUA XQWUIMRILH CFRQRP [TXH FRP SOMY HAGXUDE®! GDQV G FDGUH GEXQ SURMW
SROATXH GEP 0D HP HQAVRQGOWKUBN FRP S@P HQMUMV HQAH G®1 GH ) IDQFH HAD 1 RUWP DQEH
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/H SIRMW) HWJ +\  H HP S®&I GEOMDPYIVD GH @ @DIMRQ 6HIQH ( VFDXW
SRXU® WIOQGXWUMDOVOMRQ

/ H SIRMW) HIW +\ D O® DQQRQFO &Y GX VRP P HW&KRRWH ) UDQFH 6XP P IWGH
) HIM +\ HWXQ FRORWMKP HXURSOHQ DO SRXU SURGXILH GHV HQI WDV
D RWV ¢ IDE® WIQHXU HQ FDUERQH HQ UHP S@I DQWEMI H WDGIWRQQHOGX J D)
QDWUHOSDUGH &\ GIRINQH | YHWWJ RX EDVFDIERQH  LOYVH ¢, IP SOQMUD ™
XMCHHQ) WDQFH GDQV @ WDJ IRQ GHV + DXWESHORUDQRH )
o &DSDAWD) GH SWIRGXPURQ  HOYILRQ VRQCHV GBHQI WD D) RWV EDV
FDUERQH SDUDQ GV @ P IMH HQp XYUH FRP SGIW
. &UODWRQGBP SR HOMLRQ HP SELY GLUHFW GDQV G&MCH 1D DIVH
o / H FDOIQGUHUHVAP DA GOP DUDJ H GHVWDYDX]  YHWY/ RSOUDWRQQHOYHWY

&H SIRMMIHYONXCH ,P SRWEGQFH VWD LT XH

o /H SIRMWVH WH ¢ BOMIHPMRQ GH SOMHXLY HQWX]  GOFDEERCDAWRQ GH
BGXVWH GHV HQIWDY  VRXYHIDGHW) HXUIRSCHQAH SRXU @ SURGXPURQ
GBHQ DY HWIUDGXPWRQ GH @ GOSHQGDQAH DX[ [P SRUMWRQV VSCHDBP HQW
UAHY  VRXYHUDIQHWD DIP HQUWLLH HXURS CHQCH

. ,OMBOFUWGDY/ @ SROATXH GEDMDPWYIMD IQGXVMHM! 1Y DVH  SRXU @
LI IRQ + DXW GH ) IDQFH  FBWMWKQH RSSRUXQVD LQGXVIHG HWGBHP SELY GDQV
XQ WUMRILH P DIrXO SDU® IHFRQYHWRQ ) HIM +\ SWOYRIWGH VBP SOQMU .,
/ DQI XHYRIMQé XITXHY 6RPPH +DXWGH)WH DX VHQ GH @ IXWH
SOWIRWP H DI U @RI MATXH HQAH ERXMHO&DQDOGX 1 RUG HW®! XU &DQDO
6HCH 1 RUG ( XURSH

« /' HGRWHUGH FRFHWIMRQ SUDAVH TXH BXQ GHV REMPWY GX SURMMWHMAGH |
VDSSX\ HUVXU BV 1Q UDVWKPMUHY GX & DQDOGX 1 RUG HWGX | XWU & DQDOB HIQH
1 RUG ( XURSH SRXUSUYIO] IHUD® &I IMAT XH IOYIDB! ¢ @ IR SRXUD OMIDMVRQ
GHV P DARUHV SUHP [NUHV HASRXUBH SOGIWRQ GX SUIRGXIWIQLS - BMCH SWOYRIW
GH WHFHYRIU GHV PDARLHY SUHP IV H  GR®P IH SDU YRIH IXYIDB! HQ
QOYLUDWRQ YID FHV FDQDX] HWGBH SOGIHU XQH SDWH GH WD SURGXPURQ
GBHQ WDV SDUYRIH | XYID®

e 3RXU XQH XMQH FRPPH )HW +\ D DQNGHV EHRIQV ®JIMATXHY BRXBYV
P DANUHV SUHP INIHV H SRUBWRQ WDQUSRUMOIDO OAH MWCH ¢, SWR P VD
GH FHWH [Q UDVAXPAUH | XYID®! LOGXIWEBN FR W DP OIRWIH @ FRP SOMAYIMD HW
| DYRUMH GHV BJ IMAT XHV SOXV GXIDE®N SDUYRIH GBHDX ST XH UIRX\WM

/ H SIRMVGH |HWDDQAEDY FDUERGH VBOQM UH GDQV XQH ®J [T XH GRQGXWMDD/DARQ
| YHW J RX EDVFDEERGH  @FRW ¢ GHV YRIHV IOXYIDBN ¢, JWDQG J DEDUWSHXW
FROMEXHU ¢, OGXIUH @P SUHQM FDUERQH GX WDQUSRW FH TXL HWARKOUHQADYHF
@P EMRQGX SIRMW

&H SIRMWMWO VXU G WIUMRILH GHV +DXW GH ) IDQFH FROWYMH XQ H HP SO

HP EQP DATXH GH GMDPWWY SRWOMH®I GH @ MMWRQ 6HCH ( VWDXW SRXU
&P SOQMARQ GH CRXYHGV LQGXWMHY
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| H/&GVEHIDS 2 X\WM
$ FARQVH/ RDATXHV3 XEQTXHY;
0 HMHHD XYUH

2 SWP \HUBMQ LDXAKRMUAH/SDHL;
LOWXEBLUOLOM P RCDDA

/D @MMRQ 6HCH ( VDXWFRQMMH XQ AP H &I MATXH FRP SO H GHMQD ¢,
RSOUHU® EDVEX®! GDQV B WAL 1 RUG GH @ ) UDQFH GBXQH ®J VAT XH VRXVWUIRXWM ¢,
XCH ®J MAT XH GOFDEERQCH

BEDSSX\ DQMXUXQ LOVHDX | XYIDOIQA ) HAFRKOUHQW HAWKUXQ OMHDX GH SOWA
IRPH GIMITXHY SRUMDUHV WLP RGDBNV \RQ HILFEDAM) GOSHQGD GH @
FDSDAWD GHV DPMXWY SXEGY ¢ JDIDOM @ ERQUH DYDQFOH GHV SURWW
GRQ IDMKPMUH HWBXUSKDVDI H VXUG! 7HUMRILH GH G®! GH ) WDGFH HAKRWY/ , G GH
) IDGFH SRXUGN SURMW GDQV BNTXHY @ 5 O IRQ HVAHQJ DI OH

/ H &HVHUWEDI WP H @ SOFH FHQAD®! GX &3,(5 RXWOFRQADPMHO( VBABQJ IRQ ¢,
UHQ RUHUSRXUWWSRQGH DX GAILY GH @ WCDD/OWRQ GH @ MIVRQ GDQV VRXWAV VAV
FRP SRVDQMV 0 $* (2 @MRQYD. 1 RIHQW

3URMIW &3,( 5 K > @XQ REMPM GEGDSVMRQ GX EDWMQ GH
QDYLI DARQ SRXUXQH SHURUP DQRH HWXQH FRP SOAAYIVD DFRKHV

| @] IWGH SHIP HAMH XQH SV IRWM P DWILIFDARQ H\GEFFRP SDJ CHUD
WDQUURQ CFR®] [TXH GH O ®J IMATXH SRXUDWXUHUDY H SEMIQN GHV GHWHIMY
XCH SHURWP DAH GX WWDVHDX 1 REP P HOMOER] IMGEGDS\WUGN RXYUDI HVGH
| UDFKIWHP HQAGH @ YRIH | GYIDBI SRXUDWXUHUDY]  WDQSRUMXLY IGYIDN] XQ
WIDQACERLUNK | IMDQW FBWABE FDV GH @ UHFRQUAKPWRQ GX SROAGHO RXLY GDQVE®!
9DGER [VH GDQVEI SIRBQI HP HQAGH @ P VHDX JDEDIMGH® M 0 $* (2 DX
CCERXAKO GX IX\MU&DCDIBHCH 1 RWB ( XURSH |, O] WD) DBP HOAGH SICSDHUD
P IVH DX J DEDUIMBRXUGHVEDIMDY]  GH SAV.J IRVHP SRWGH @ VHAWRQ GH @ 6HCH
P RQAHQAH %4D. VXUGHGH HAL RI HQAWXUGHCH IQEVSHOWDE®! ¢, BOYRGWRQGH
O | GWH | XYIDBI SGVFCSDAMILA HYWY, @ P RQWH HQ SXIMDGAH GH @ YRIH GBDX J

> @EIG
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/ BDEVHQPH GH P MH HQp XYUH HI LEDFH SRXUDMHQALEHU

« 8 QH \DWUDARQ DFRXH GHV O HV URXWHY HAKQH KDXWH GHVFR W @] VAT XHV

. 8Q UMIG VADRIITXH GDQV @GDSVMRQ DX H LJHQFHV HXIRSOHQQHV HQ
P DWRILH GH WDQUSRWGXDE®!

. 8Q ILHQ DX GOYHBSSHP HQN LQGXVIHO HW OFRQRP ITXH GHV  WUMRILHV

« 8QH GOSHQGDQAH DFRXH DX| SRWV GBP SRUBMRQ QRUG HXURSCHQY

$ FARP S GHUGVHOWHBUNAVH/BM LAY
AFRQRP LTXH/

/ D LCDDAD DAMHD! GHV WSHY GBMDI H GH @ YRIH GBDX  HWHQWH@P HQASRQGOUHX]
HAWEDYROWRQ LCFHQM GHV SDW P RGDBN GH @ IRXW GX THUHWGH @-DX P RQAHQW
TXH @ WOXWW CBIMNVSDY HFRWUH DFTXIVH - HEB IXSSRVH GHV FKDQI HP HOWV WV
W QUIEDWY GDQV BV SUDWTXHV / H P RGH URXWHU UHWM WV @ HP HQWGRP LQDQW
ELHQ TXERQ HQ P HVXUH FKDT XH MRXUXQ SHX SGV GV H WDV QQJ DWYHY ( Q GOSIW
GB(QH @ H SUMH GH FRQVAHQAH DX VHIQ GHV GCRGHXY BHQHP E®! GHV SROAT XHV
SXEQ XHV FRQAQXHQAGH G SUM@Y IHUK GH IDAR K SDUWDSSRWADX WDIOHW;, @ YRIH
GBDX ,OHWWEIHQ V ULP SODA TXH GH QRXYHDX] FKDU HXWY FKRIMWHQN® YRIH
GBDX HWEHDXFRXS GBHQAH HX[ \ VRQW HQ SUCHASH DX P RIQV K GMVSRWV P DIV
FHD QH SHXWUXI TLLH ¢, J DUIDQAUXQ UHSRWAP RGDCP DWIL

,OLP SRUM TXH GHQHP E®l GX MNP H SUIRGXPAN P DIV DXL GV J HVARQCDILHV
GRQ IDVAXPMUH HWBN FRBPAMVDY SXEQ XHV HQ IDWHQONXQH SURUIMD FRP P XQH
&HD SDWH ELHQ V USDU® WWDDDARQ GBQ IDMAKPMUHY GHVAQOHY ¢ 1 DAOMU QRQ
\HX®P HQAB! WDQUWP DIV O DBP HOAB! HGOSEIHP HQAGH @SSDUHOGH SURGXPURQ
HWD P M HQ SOFH GXCH RIIWH GH VHWIFHV & IMATXHV  7WDQVSRW P P RELCHU
DGDSWIH WG\ QCP ITXH ' KV &Y LOHMAHWHQAHOT XH FHV 1Q IDWAXPWUHY LOSRQGHQW
SDU GIXU DP EMRQ ¢ @EFKHDI GHV HQWX[ CRVEP P HQVGDQV XQH SHUYSHPWYH
JORIWSKITXH @UH FH®I TXL D SHP IV @ P REIMDARQ GHV IRQGV GH @ QRQ
( XURSOHQH

. GHQMELDHUGN GRQUHXLY GERUGH

/ D VHQUEIDDARQ GH BHQHP EGI GX WAX OFRQRP [T XH GHV HOAHSWMHY GH @5 QJ IRQ
XVFHSVEGN GBMDHU ®f WDQUSRWY IOXYIDO GDQV XQ GRXE®!I REMFW GH

GOFDLEERQDARQ GHV 10]  ®J MATXHV HWGH LOIQGXVWIDDDWRQ GHY WUMRILHY SDU
FHWHM QRXYH®! @MVRQ 6HQH ( WVDXWS$ FH WAH  @QWDAYH HAMEIXGH LQWOH SDUD
&&, GHV +DXW GH ) IDQFH GDQV XQ SDQHOGBHQAHSUMAY GH @ MH SHXWAVHWU GH
LD OUHQRH SRXUOAH OMQGXH DX WRLY LD IRQV
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,OMDJ MDIW GDQV @ MH  GH AE®U BV HQAHSUMAY FKDU HXWY FRP P MMRQQDILHV
®JIMEHYY VXVFHSWEBN G XWDHU @ YRIH GHDX SRXU GIXU WDQUSRWY HW BIXU
®J MAT XH DYHF XQH SUHP INUH HQTXOWM GH P DUFKO HQFRXUWDI HDQM GH @ &&, GHV
+DXW GH ) IDQFH DYHF XQ SURSRWARQ IQEUHWDOM GBHQAHSUMAY IQRIHWOHY
HQAHSUMAV LQEUHWOHV VXU XQ SDQHOGH SQXV GH &IWRQV QJ DBP HQMB! SOQ
GEPWRQ GH @ GO DARQ JOQOUUD®!I DX GOYHRSSHP HQVGH &) H 1 RS ¢
DGRSWH WCRHP P HQAGDQV ®f FDGH GX & RQMHIOGH & RRUGICDARQ , QMSRUMDILH HW
®IMMTXHGHE] H1 RG> @

« $FRP SDI QHUGN GRQUHXLY GARUGH

$ X GHQ GH @ VHQUEID/DARQ GHQWIX HVGERCAWUGN HOAHSWMAY ¢, XWDHUD CIVRQ
JUH ¢ GHV GVSRMWY GH VRAMWHQ HQDGAHU HQ WD @FKIMOQW;, @ P IVMH HQ S@FH
GB(Q I XIFKHWXQTXH SRXU ®V DIGHV DX UHSRWWP RGDO  IQMP RGDOW DIGH ¢ @
SIFH &((  YHGWHP HQW 3URP RXYRIU GHV P CFDQW HV ICAVMYY FRPPH @ |
UHP MH YRIH GBDX 59( SRXU®I XYIDO HWGOYHBRSSHUXQ OT XLYDBIQASRXU®G! DO
HQ SOUHQAMDQABN DIGHV ¢, @ P RGHUIVDWRQ GHV | BWHV | XYIDBNV HWIRXMAHY H

3%0,91) QRWP P HOASRXUBN]RQHV=) ( J

« 0 HMH ¢ QYHDX @RI UH GH WDQVSRUM XYIDO

3RXUGN HQAHSWMAV IXYIDBN @ SHYSHPWYH GERXYHWMUH GH @ MIVRQ 6HIQH ( VFDXW
FRQMYMH XQ OYNIGHP HQAP DVIXUS DU®G! VOXWI XDQABW GHV 1G] TXBO) OQNUHID
&HMA MIVRQ GRIWOWH DXWL BRAFDMRQ GH P HWUH HQ OP INUH B VHPWIXU | GXYLDOHW
GH UHQRUAHU@P DI H HAEDWDPAYIVD GH VHV P OAHLY  GH VHV HQAHSUVHY HWXVAWU
BARLONGERQYHWAMHXLY SRXUDXWMUGBRXYHWMUH GH @ MIVRQ 6HCH ( VFDXW

/ BDFFRP SDJ QHP HQAGH @ SURIHWMRQ HWAXQ HQWIX WDV LT XH SRXUM® WWOXWMWM GH
® MMVRQ FDU QRP EUHX  VRQWVGBN REVHIYDWIXLY TXL P HAMQWHQ J DLGH FRQAH @
| DIEGMWH \WXPMUH@! GH @ FRP SOMAYIVD GHV HQAHSWMAV 1UDQ DVAV FRP SDUOHV ¢,
®XW KRP RBJ XHV GX %00

$ FHWAH LOHVHWHQAHOT XH @ 5 QJ LIRQ SDWASH GH P DQINUH DFRXH DX 3@Q GERIGH
¢ ©® 0 RGHIVDARQ GH @ FD® 3$0, GVSRMMW JOW SDU9RIHV 1 DYLJDEGN GH

) IDQFH 91)

> @ XWOGH TXDOLFDARQ GX SRWQAHO XYIDOGHY YD@HY GH @ MH HWGH @ MCH 5 HWRIMWRQ GH @DWGH K 3WOIHAMUH GH @ MH K
VHSWAP EWH
> @EIG
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' DQV ®I SIRWMGH &3,( 5 | 9D@H GH @ 6HCH J> @CHQWX GH P MH HQ
b XYUH GH @ SHURWP DQFH OFR®J LT XH HWGH @ GOFDUEERQDWRQ GH @ YRIH GBDX HW
G DIAXLY GALQLFRP P H\XIW

| / HVHQ DJ HP HQWV SRUV SDUG VAW 5 QJ IRQV GDQV B FDGUH GX &3,( 5

VIEFFRP SDJ CHOAGEXQ VRXWHQ ¢, BQORYDAWRQ GDQV ®f FDGUH GX GIVSRMW
GEARP SDJ GHP HQN, BQORYDWRQ GH @ I LANWH |, OV MGH P HVXUAV [ HLQDQANUHV
GOS® CHVSDU91 ) SRXU®! FRP SW GH & \BAHWGHV5QJ IRQVDIQ GH | DAMWUD
WDQU RUP DARQ GH @ [ LANWH / D 1 LQDDWD HVAGEILGHUGBN HOAHSUMHY ¢, GOFDUERQHU
SAV WDSIGHP HOABIXUIGWHA GH EDIMDX]  SRXUGH WDQVSRWGH SDWDJ HY RX GH

P DURKDQGMVHV (@1 HVADXWWLGRCAMAUGN HQAHSUMAY GH B IMAT XH HAB IQGXVAIHGY
¢, WARXUUGDYDQMU H ¢, ©@ YRIH | XYID®I SRXUWDQVSRUMUGIXLY P DUFKDQGMHY J

&HWDFFRP SDJ QHP HQASDWH SDUD UHP IMH ¢, QYHDX GH FH TXBRQ SHXWT XDOLHUGH
| SDYICRQ IWDQ DVJ  FBWAL, GILH ®f FDGUH QRWP DAY LI BP HQEILH | MFDOHWARALDO
GDQV BITXHOOYROHQNBN HQAHSUMAY 1WDQ DMVAV FRP P H ®f FRQILLP H ( QAHSWMHY
) OYIDBVGH) DQFH () 10GAUDARQ UHSOVHQMWYH GX VHRMXU

&HWDFFRP SDJ QHP HQWVSDWH QJ DBP HQNVSDU XQH GOP DURKH YMDQW, UHQIRUAHU
EMDPRYIVD GX VHRWIXU DXSURV GHV MIXQHV J OQAUDARQY HWD P MH HQ S@FH GH
IRUP DARQVDGDSWHVDX] P OAHLY GX WDQUSRUWWGXYIDS @

3OMHXWY WDYDX] VRQAHQ FRXLY SRXU OYDHU @ TXHWRQ GH @ FRP SOMRMD GH
@RI UH | OXYID®! 1 UDQI DIVH DX UHJ DUB GH VAV I XY FRQPXUHQA HXURSCHQY

' BERWG @ GOP DURKH FRQGXIWM DX SOQ QDARCDOSDU ®1 0 LOMMUH GHY WDQUSRWY
YIVDQAE, OWEQUXCH 6DV IH 1 DARQD®H ) OXYLIDGH J

6 HSWAKDQAHY SURUVILLHV RQAOWD LGHQW LOV

. $ FRUREAH B IHSRWAP RGDCHARSWP MHUBWDVDARQ GX WOWHDX ¢, J UDQG J DEDUW

« 5HP REIMHUDX SURIMGX |UHWB! OVHDX | XYIDOFRP S@P HQMILH ¢, FHOL ¢, JWDQG
JDEDUW

« $PSAHU® G QP ITXH GHV SRW IQAUHXY HVD P H@XWH P REIQDARQ GX
| RQAHUGR] IMAT XH HWGH ERUG ¢, YRIH GBDX SRXUDP OIRUHUGN SHURUP DQRHV GX
VHRMXU

« /HVYRHVHWP R\ HQVGH FDSVIDARQ GH QRXYHDX] P DURKOV

« 0 RGHQMVHUBP DJ H GX WDQUSRUAIOXYLDCHWIHQGUH B VHPWXUDWADPAL

« 1 DWDQUMRQ OQHU OWT XH SRXUEBFRIRIMHP HOAGH @ FRP SOMRYIMD OFR®J LTXH
GB(QP RGH GO YHWXHX]

« 1 H GOYHRSSHP HQAGH VHEHV GH SDWDJ HY SOV H ILELHQAV HWGX VHRMXU GX
VRXUWP H IXYIDO

> @ UDHUMRQ GX SURVIMGH VADAD] [H CDARCD®! ) OYIDB! 61) & MIQ EIG
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' DQVVRQIQMYHOARQGX P DL ¢, GRAFDRQ GH @ & RQY OUHQRH RU DQVCH SDU
@ @DQFH 6HQH ( VFDXW I 0 LQWAH GHV WDQWSRW 3KITSSH 7 DEDURAD QRVEZP P HQW
OYRTXO B SIRMMEH.QH ( WDXWTXH ®1 0 LQMAH D GO QO FRP P HI HP EGP DI XH
GH FHWY DP EMRQ  XQ FKDQAHU HXURSCHQ P DVIXU MVTXBHQ GRQMBI FDQDO
6HOH 1 RUG ( XURSH HWAD SINFH P DBAHWH &H SURMWSHUP HWD VHEQ G P IQVAH
GH GOHQ RU HUB! FDQDOGX 1 RUWG HWGH G\ QDP MHUGN WILMRLLHY WDYHUIOY HQ @HQ
DYHE GV SRWGH' XQNHUXH HWGH &) H 6H.QH J

1 RRQV QJ DBP HQMD GOP DURKH HQWHSUMH SDU BV FRP P XQDXVV SRUMDILHY GH
@& H 6HH 6HH SRWXQRQ DX WDYHY GB(H OMGH GRGHQMIFDWRQ GHV
RSSRUMQVDY VDA ITXHV SRXU BV DRAMXLY SUYOV GH @[H 6HCQH YIVDQW ¢,
K QMOWHU BN SUCASDX] VT XHV HARSSRUXQWV IGHQAIIOV HAGA IQU®N O HY GH
WDYDIOSURUMIALHYV SRXU @ FRP SOMAYIVD GHV DPWXY GH @[ H 6HQH $ FH WRGH
@EWGCH IGHQMIH GHV GO LEW GH FRP SOMYIVD GHY WDQUSRUMXLY IXYIDX]  GH SRW
GH FRP P HUFH GHV FKDQWHY QDYDODIQUL TXH GH FHURIGHV IANUHYV LQGXMMHN
| RUMP HQAGCSHQGDQAGH GIXURKDEH ®J IMAT XH

' DQV B GRFXP HOMQML& HVHU GH > @SWWAVD GHV I DAMXLY GH FRP SONWVD

DYDIHQAOWD P HQARQQOV \VDQVP IMVHHQpP XYWH ¢, FH XU

o $SUWVH SQUP HQMARQ ®f SRIWGH ' XQNHUI'XH D RSV GO IQWYHP HOASRXU @
P XWDDDWRQ GHV WDV GH P DQXWQARQ DX WP ICDO 7 HUP IQDO + DQGIRY
&KDUH 7+& FH@MASDYHQARUH ®f FDVQLDX + DYUH Q¢ 5RXHQ

o 1 CFHWMMD GIXDUP RQVHU @ESSTADARQ GHV SURFOGXUHV GRXDQANUHY DX VHQ GHV
SRWIWDQ DV

> @RFXP HQWVFRP P XQ GHV WRIY &HVHU GBI GH ) IDQAH 1 RUP DQGIH HW+DXW GH ) UIDQFH  DGRSWD ¢, @EXVRP CH SDU GV
DWHP EGHV SGQRUHY GHVWRLY & HVHU
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& RRUERQQHUDIFWARDIRGAGH CLOATUDARD
\WLLIVRU DR/ DS@ICU LFDARQXUETICH

6L BNV GRFXP HQWV GH SOQUIFDMRQ HQ ,®1 GH ) WDQFH DI ILP HOVELHQ @P SRWBQFH
VADAI [TXH GX &61 (L P DQTXHQVJI OQODBP HQVGEXQH FRP SEKHMRQ GHV
WDMVRQQHP HQV HWEHWRIQV GHV DRMXWY SUYOV FKDUHXWY  TXL VRQW SRXWEQN
DSSHOV ¢, FROMI¥HUGN SUCASDX] XWDDOMXY  FIHQN GH @ MIVRQ

& HAL VH WDGXIWS DUXQ GO IAVWGEDQWAS DWRQ HQ P DWRUH GH P DAAMMH | RQANUH HWGH
SUDSDUDARQ GH IRQAHY VWD ITXHY HP ELDGRKOV XU GV GLLIOHQW P RGHV HW
SRXYDQASHUP HWUH XQ QOFHWOILH UHSRWAP RGDOGDQV BV SURFKDIQHY DQQROHV

6HRQ @ EVHYDRIH /RIMATXH 300V 6HCH 1RPDGH @RI IRGANH ¢

YRFDWRQ ®J IMATXH GH & H 6HQH VEXBIYH ¢, KD ¢ &RURQ KD
VXSSOP HQELLHY VEDRXWARQW,, FHV FDSDRAVV GRQW VXU®BN SRW GX + DYWH
5RXHQ /1P D\ 3RUAKHYIEH HW* HQQHVIA@HY ( WGRAL FH VRQASUV GH KD

TXLUHQ RUFHIRQAFHWH RITUH IRGANIH $X GHR VXY KD \XSS@P HQEIUHV VRQW
IGHQAIOV & HWi UDLDI DPARQ VB S@I'XH SRXU® EVHYDWRILH SDUI BV RENMPWYV GH
LOGXPUWRQ GHY FRQVRP P DARQV GH \IXUDFRHV DJ UFRGN HWBV GlLIIEXGDY ¢, DOAASHU
®V ERVRIQY ¢ B®Q WIPH J &RPSDUH ¢ @RIWH IRGANH ¢ YRFDARQ
®JIMATXH GH & H 6HCH D GIP IQXO GH 6L FHWHM EDWH SURXYH TXH GHV
SURMW ®J VAT XHV ROADERXW\XU® SQURGH H® SRIQM DXWLXCQH WIQURQ VXU BN

|RQAHY GHVQOV ¢, @ ®J MATXH

) DFH ¢, FH FROAMBW @ EVHYDRILH / R IMATXH 3 DUV 6HCH 1 RUP DQGIH HOFRXWDIH @
P IVH HQ p XYUH GB(QH GOP DUKH VADWR LT XH GBHQVHP EGI FWARGFHWEZH \KU@YHQU
GX IRQAHU;, YRFDARQ @ IMAT XH VXU H

/ H GUHAWMXU GH @ W IRQ 1 RWP DQGIH FKH %R@RD / R MWAFV SOIGH GH \RQ F+WD
SRXUD P IMH HQ b XYUH GBXQ | OFRM WP H QXP QUTXH J - TXL LQWR UHIDIMSGMHXLY
VRXUFHV GBQRWP DARQ FRPPH GV FXHY GV WDYDX] \XU GV WWDX] |HUDV HW
RXMHY RX HOFRWIH @ VWDWRQ \RADB!I GDQV BV SRW | &HMA FROGFWM
GBQRWP DWRQV HQ WP SV LDHO HWGIXU WDIWP HQNVSHUP HWMIDIHQWVGH  LODJ IU SV
WDSIGHP HOAHWGH WRXYHU®BN P HABIXUHV VROMRQY DOMUCDWYHYV J - & H FKDQAHUDXUDIW
DXV EDYDQE H GH | OGOUHUHWGH P REIOVHU®BV OQHU [HV DXVRXUGEXQH RU DQVDWRQ
@J AT XH KRP RJINGQH XU @& H HWAVHV WRLY SUCASDX] SRW /H +DYWIH 5RXHQ HW
3DV

/ HV DXGMRQV LLDDOHY SDUD &70 RQASDUDIEBIXLY P 1V HQ GP INUH GBQWDWYH GHV
+DXW GH )WDGFH R ® 6' 5%' ' (7 D GAIQL &V WI®V GH @ FRQRP P DARQ
IRCANUH HQ SURIWDQNVERFRV ¢ @ YRIH GBDX /HV DI HQRHV GBXUEDQWP H GH @
LD LRQ RQAADYDLAD HQ SRXUIGHQMIHU®G! | RQAHUGNVSRQE®!T GRQUDQADAANV ¢,
@ YRIH GBDX HW, @ YRIH | HURYIDILH

P & & 1>? & ?, 7B



16)31,

3

1%

| OBAGHY @HX] GX IRQAHUGH O H QRWG ERWG ¢, YRIH G HDX HWERLWG ¢, FKHP 1Q GH
I HU VAXPMUDQW LODDVCH SDU GV DI HQAHV G XUEDQWP H GHV + DXW GH ) IDQRH HW
GMVSRQE®! VXU IQMIOHW BV GRQICHY FRGFWHY ¢, FHWM RFFDMRQ RQAO® YHICH
GDQV ®f MVWP H G IQRWP DARQ JORJWSKITXH SDWRI O WJ IRQDO* CR ) WDDQFH HW
VHYHQANGH EDH ¢ @ WWDDDARQ G XQ WWKCP D GX IRQAHU ¢, KDXW YDBIXU SRXU G
UHSRUWAP RGDO DRPURQ Q) DBP HQAQWRUIMA GDQV B SOQ G DPARQ SIRWH SDUB
FRQHOWDI IRQDO 8 Q WDYDIOVSCRLLITXH D O LEDDO SDU @I HQRH GBAUEDQMWP H GH
® MHHQ XUGB! |RGAHUERLG ¢, YRIH GB-DX GDQV® L\H

OV IWGH 1DIUH WDYDIGHU BN DI HQFHV GEXUEDQMWP H VXU XQ FDWI®RI XH IRQAHU ¢,
EFKHD! L0 IRQDB! HW;, ERKHD! LOMULDI IRQDB!I HWGBQFOWH @ @DIVRQ GDQV BV
GRPXP HQW GH SOQUIEDARQ WUIMRUDG! SRXU J DUDQW XQH GVSRQELO® |RGANMA
6' 5,) ( 6&R7 3/8

30U D@XY IMXH GH @ ®L &I DVHWS OUMHFH GH O®PHXWHGX | JOR
DUNMIADDOARQ QGHWA J GW =$1 YI\H ¢ WOGXILH ®V \XUDRHV DIWWIADDOHY /H
GOYHBRSSHP HQW GRQ UDWAXPMUHY  HWHOAH®N SRXU CGRWH OFRQRP IH  HW QRWH
VRXYHIDCHWD H LI H GH QRP EWHX] WUIDIQV FBMAGBE FDV GHV SRW / HV FRQADIQMY
GX =$1 OMQMWXVFHSWEGN GH SODOHU GV LQ UDVAKPMUAY [UDQ DIVHY DX SURIIWGH
SRUV OADQI HY @ ALDARQ GBXQ FRP SW | RGAHUMVOSDUD SRXUGN J IDQGV SURWMIW D
O SHP M / HY DPARQV RX BV RSOUDWRQY GEP OQDI HP HQAT XL VRQALEDDVCHY SDU
XQ JUWDQG SRWP DUMP H RX IXYIR P DUMP H GH @& VBWSHXYHQWP DIQMCQDQWOAH
FROMGOWV FRP P H GHV SUIRMW GBHQYHU XUH QDWRQD®! RX HXURSCHQCH HWSDU
FRQWOTXHOWVGQH SDV HQAHU GDQV ®f FRP SW LI IRQDO $11Q GH QH SDV @@ WU ®f
GOYHBRSSHP HQVGHV SOWV IRWP HY P XGP RGDBN ®f &(6(5 HWP H TXH FHWH
GLVSRVWRQ GRIMVOAH OMQGXH DX]  SRUWV LORUHXLY

, OV IWGRQF GH RDHUXQ FRP SW =$1 \VSCALITXH SRXU®NV SURMW LQGXVIHY HW
®J VAT XHV SRV SDUGN SRV IQRUHXLY TXL SRXUDIHQADYRIUXQ HQWX QDWRQDO
GH 1D RQ ¢, FRGAMHUDP EMRQ GH WDQUWRQ CFRQRP [T XH HWWREUOWD | RGAINUH HWAH
GDQV @ SHYSHPWH G XQH FRRUGICDARQ @ SAV SRXWCH SRWE®! HOAH GV WRLY
5QJ IRQVH\O VW

&BMVGEIEIXY ®f VHQV GHV SUIRSRMMRQV GH @ WRADWRQ ) IDQ DVH GHV 3RW
QRUHXY $) 3, GDQV® FDGUH GX SIRIWP P H $ P EIMRQ ) WDQFH 7 WDQVSRWAGRQABI
WSSRWD O UHQGX SXETE ®f  MLEW P &P H \BO DXWCRWUTXH GV WUDIQV
QOFHWOILHVY ¢, @ WCDDDARQ GX FDQDOXLP P H HWGHY  SOWAV IRWP HV BJ VAT XHV
VXUFH P OP H FDQDOUHBIYHQAGON GX FRP SW QDARCDO
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+$52 3% XQH WDV IH | RQANH DP EMHXVH SRXU
DWXUHU@ FRKOUHQRH @J MAT XH

+$52 3% 3257 P REIMH VRQ IRQAHUFRP P H GIYIHU GH LOQGX\MMDD/OARQ
GXWDE®! HWGEDMDPWYIVD VWMUMRUD®! 3DUH HP S®I HQ | ® SRUAD
HQDIO OY = HWSQV GH KD RQNOWD DMIEXQV ¢, GHV SIRMW
LOGXVMHY GBHQYHL XUH QDWRCD®! HWRX HXURSCHQRH J> @

,OGMVSRVH GBXQH RIIUH IRQFINWH [P SRUEOM | $ YHF VHV KD GH |RQFLHU
HW PILORQ GH Pa GH VXUDFHV EAMHV WOSDUAY \XU P SOQDARQY
SRUMDILHV

/ D SROM XH GEFTXIMWRQ 1P P REIGINAH HWMRQANIH HVWWM  YREQEUMM J
GDQV Gl GHQHUSOQ VWDV [TXH +$52 3% 3RWV GH 3DUY OYRTXDIW  XCH
SROATXH YREQEUMM GEFTXIMMRQV P P REIINUHV ¢ IRUM UHQEEIDD ¢
KDXWIXUGH ¢ 0 Y SDUDQJ

/ HV DFTXIMMRQV YWHQW,, RITUU DX DRWIXWY OFRQRP LTXHV GHV \iXUDRHV
\XITIVDP P HQWV@U HY - FRKOUHQMY DYHF GOFRV WMP H SRUMDILH ®f LHSRWY
P RGDOHWD GOFDIERQDARQ 6 DI DADQWS XV SDUARXANUHP HOAGX SOUP KMH
GH B®I GH) WIDQFH GHSXLY @ RCDARQ GX 3RS XVRQRP H GH 3DUV HQ

O IXSHULFH GX 3RWAHVASDWCH GH KHPVIBLHV ¢, KHPVILHV HQ

/ H GHQHUH HP S®I HQ GDW FRQFHUQH @FT XIMMRQ GHY WAULDIQV GH 3RWV
6HOH 0 OARSR®B! 2 XHWW 360 2 \XU® FRP P XQH GH $FKNUHV TXL ¢, HX[
VHXQ UHSUOVHQMQWKXQH VIXSHULFIH GH KHPVUHV

&HW SROATXH GEFTXIMMRQ WHBIYH GH +$52 3$ HWGH VHV UHWRXURHV

SWIRSUHV B IUHQ GREQASDV 1 LQDQAHUP DIV IHBIYDQAGH @ WD DPARQ GHV
WUDIQV GASRQEBN ¢, GEFTXIMWARQ HQ P LQHX GHQWH

U +DURSD
>@%$523% 3257
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SUHQA HHOARP SWMGHVHOM
HMURQQHP HOMX

/H SIRWW HW WDDO GDQV ®f FDGWH GXQH DSSWIRAKH G OTXLYDBIQH
HOYILRQCHP HQE®! VHBRQ @ P OMRGH  OYIWU WOGXILH FRP SHQVHU SRXUP IQIP MU
GNP SDPW VXUCHQYLRQQHP HQW

/D JHWMRQ HMRQQHP HQEG!I GX SURMWHWIFDUIDARUMCH SDU @ WDQVSDUHQFH
IP ST XDQN® SDWASDARQ G H SHW G DXVRWMDY FRP SOMQMV LQGOSHQGDQMY
$ XVRUMD HOMURQQHP HQE®! &RP P MMRQV GRFDBN GH BDX & RQHO1 DARQDOGH
3IRWAMRQ GH @ 1DMWH K &131 K TXL D IRXWL XQ DWWV IDYRWE®GI DYHF
UHFRP P DQGDARQY XU BHQHP EGI GX SIRMW HWD P IVH HQ p XYUH GH P HVXUHV

FRP SHQDRILHV DQARSOHV GRV
. /DJHWMRQGH @DX

/ D IJHWMRQ GH CHDX HWWOBIYCH DX WIDQ) GH SURUIMD HSRVDQUWAXU GHV SUCHSHY

OFRQRP HV' GH SIDHWYDWRQ GH @ UHWRXURH HWKCQH WDMTHQRH 1DAH DX FKDQI HP HQW
FIP DA XH

/ H &DQDOHVAFRG X SRXUOFRGRP MUB-DX DYHF XCH OBGQRKOMD WAV SHURWP DM
GH \D FXYHMA TXLTP W GV IQIGUMDARQY HWI UFH ¢, XQ UHR FO H IQA) UDOGH BDX
DX QYHDX GHV OFOMVHY / HV LI LOADARQY UHVRXUQHQAGDQY BV QDSSHY HASHUP HWHQWY
XQOTXIEWH K\ GUT XH GHV\RY

I HV OMGHY H SHIMV UHMMMQNAGOH TXH GHDX SWOBIYOH HQ VXUDFH SHWMUEH O
R\ FOI QDMUHO / BXIP HQEMRQ HQ HDX GX FDQDOQH WHSRVH TXH VXU BV HDX[ GH
XUDFH ,008 DXFXQ SUOBIYHP HQAGDQV BV QDSSHVY / BIDX HMSRP SCH XQT XHP HQW
GDQV @ M TXDQG G GOEIWGH @ UYINUH HWWKXIIMDQW / HV SWOBIYHP HQA SRXU G
&DQDOCH P DQTXHOADIQULQL¢, @ QDVWUH QLDX[ EHVRIQV @DV DX[ DRV KXP DICHY

/ HFKRI GX SRIQAGH SWOBIYHP HQW ¢, SUR] P IMD GH @ FRQ GHQAH GHY UYINUHV 2 MH
HAS IMH  J DIDQWAKCH ERQCH GVSRQEIMD GH @ LHWWRXUFH 6XUGN P LADWGV GH
P TXL VEFRXGIQMXU XQH DQQOH HQ P R HQQH XU FHWM SRUIMRQ GH UYINULH BV
EHVRIQV DQQXHY SRXU LEDIP HQMU ®f & DQDOUHSUOHQMQNHQAH HW (Q
RXWH ¢ BHQGIRMR  BDX SRXUG! | RPWRQCHP HQWGX & DQDCHWASRP SCH B QYHDX
GH @ UYINUH HWDI X@ ¢, XQH FRW FROWEQM SDU®! EDUDIH GH 9OHQHW  DIQL. @
UHRKDU H GH @ QDSSH SDU® IVH HVADWXUEH QRUP DBP HQW
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« ,P SDAWXU® ELRGLYHIMD HWOT XLYDBIAH OFR®J LTXH> @

/ H &DQDOBHCH 1 RUG ( XURSH IQWPUIMARQ WDFO HQ GHKRWY GHV MWV ¢, |RUV HQWAX]
HOYLRQUHP HQX[ SRXUDWXUHU® P HABXUH SUOVHWYDWRQ GHY HVSDFHV QDWUHY
/H SIRMWIQMI LH SOV GH KHAVEUHYV GEP OQD) HP HQW HQYILRQRHP HQMEX[
GOGIOV ¢, @ EIRGLYHWMD GILHAWP HQAGDQV BV HP SUMHV GX & DQDORX UDSDUAY VXU
XQH AQTXDQMICH GH MWV GH FRP SHODWRQ SWDILUHY WWRKHY  ERIVHP HQW
KHPVIUHV GH ] RQHV KXP IGHV UHWIXUDHV RX LOKDELDAIHY FRQAH KD [P SDRPRHV
/ D JDIDQWH GH JHWMRQVXU  DQV SDUGHVH SHW 1LQDQFOH GDQV B SURMMW DWXUH
CDMAQM GHY REMPWY GH FHV WV

/ HV DXWHV FKLL T URV FOV VRQW

. N GH EHJUHY OFR®IITXHV KHAVBRUHY GEIQQH HV K\ GUDX@r XHV
FRQQHAZHY DX &DQDOIDYRWDE®! ¢ @ TXDOW GH GDX HW; @ EIRGYHMWD
WDGXIVDQAD QRWRQ GH | & DQDOYLYDQA)

o 3OQMIRQGH DUEWHV

« SUWGH  DP O HP HQWV IDAQEQND WDYHYWCH GX &DQDOSDU @ IDXCH HW
SUOHYDQAMBN FRUIGRY OFR®J ITXHY S@J HV GH UHP RQA HQ SHOMV GRXFHV
OFR SRQVSRXU @ JWDQGH IDXQH GMVSRMMEYY GH \RWMH GBDX DWRAOV ¢ @
SOQMARQGH NP GHKDHV

( Q SKDVH FKDQAHU GHV P HVXUHV VRQASUMHY SRXULDGXILH GV HITHW VXU® | DXQH HW

O I®WH

o FDSWWUH UHAFKH GEBEP SKIEIHQV HAWGH SRIWRQV

« GAOUFKHP HQV HQ GHKRWY GHV SQURGHV GH WHSWIRGXPURQ GHV RIVHDX]
IQWE@MRQ GH QFKRILY FRP P H KDEIVW GH \XEVWMWRQ SRXUGBN RIVHDX] =

> @GRAOKD GX & DQDBHAOH 1 RUG
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o /B SUMH VXUGN VUHV DI UFRRGV HWEDUAI LHDODVDARQ

6XU BNV KHABUHV GOGIOV DX &DQDO SOV GH @ P RMO VHWD WDIIHPEH GH
P DQKUH SRMYH | DYRUMDQACDI UEX@XH UHP VH HQ FXOMUH GH KD GH WUDIQY
GH GOS+WGH P DRUDX]  CHQVILRQQHP HQAHW®! SDVDIH  FRQAEXDQA:, @ FODARQ
G XQ FRUIGRUCFRBRIITXH 1 RS 6XG / H &DQDOLP CPH HWGH GRGBIHGH KD
XQTXHP HQASRXU®! P LLRIUGBDX

* RXYH.COCFHH/PRRS LDARQLOM . J LRQDB

/ D @IMRQ 6HCH ( VFDXWHQWH GDQV XQH SKDVH QRXYH@! XQH SKDVH GB{ OPXMRQ TXL
\H P DWUDDYH SDUGI GCEXWGHVWDYDX]  \IXUVD SDWH FHQAD®! B & DQDOGHICH 1 RUG
( XURSH HWXQ FHWRIQ CRP EUH GEP OQDI HP HQW XU BV VHPWRQY QRUG HWAXG DX
VHQ GH @ MIVRQ 6HH ( VDXW

( @1 HWSRWEH SDUXCH J RXYHUDQRH SROATXH QDWRQD®! HWHXURSCHQQH VROGH HW
XQ SIERVEI H RSOUDWRQQHOGH P DEAMH GERXYUDI H TXLVXIKXQ SDURRXWY P DEARO

/H SDAMIH GH G@QUDMKAMMH ¢ GMUIH WKSSRWH VHRQ SOMHXW H SHW
IOMURI OV GERU DQVHU P DIQMDQN ®f P RQGH OFRQRP [TXH DX WDYHWY GEXCH
H SUHVMRQ VRXYHQAHQMQGXH GH | J RXYHUDGRH OFRQRP [TXH J

8 Q FHWIIQ QRP EWH GH GIVPXWIRQV YRQAHQ FH VHQV FRP P H G WDYDLIOFRQRHWO GHV
WRWY&( 6(5 GHV5QJ IRQV+ DXW GH ) IDQFH ,®1 GH ) WDQRH WL RUP DQGIH

& BAMADXW ERUHQBARQ GH @ @DQFH 6H.QH ( VFDXWT XL DMEDOHUSDU® 66( & XQH
OMGH VXU BV RSSRUWMQWV GX &DQDO 6HCH 1RWG (XWRSH HQ P DWRWH GH
GOYHBSSHP HQAMUMRUDCHD P HABXWH 1D RQGB WOSRQGUH

" DQV ® FDGWH GH FHWDYLY 5 DSSRUV SOMHXLY SV RQAOWD OYRT XOHV

o 0 IHX IGHQMIHU®GN VWD IHY GH GOYHBRSSHP HQMOFRQRP ITXH HW®RI IMAT XH
SHWP MV SDUD @MMVRQ P HMH ¢, MBXU®BN GREXP HQV VADW [T XHV WY TXH @
VDA IH SRXUXQH | @&J IMATXH P DBAMOH  SHURWP DQM HWMQCRYDQM J GH @
5Q IRQ

« &RQFHYRIU DYHF GV DPWXWY 7HUMRUDX] XQH RIIWH GH VHYIFHV GOGICH DX|
HQWX] HARSSRUMQVDV GH @ QRXYHMI MIMVRQ

¢ ) RXLQUXQ SRIQAGBHQADH XQTXH DX  HQAHSUMAV VRXKDIVBQASRMRQCHU GIXU
DPYIVD HQ WICDQWVFRP SW GH FH QRXYHOORFRM WP H  HQ SDUWEX@HU GDQV G
GRP DICH IRGAHU

« SHQRUHU @ FRRSODARQ HOAH GV WD IRQV FROAHOHY SRXU DMAQGUIH FHW
REMPW GH P DQNUH FRRUGRQYCH QRQ VHX®P HOMBN 5QJ IRQV ,®f GH ) IDQFH
1 RWP DQGEH +DXWGH) WDQRH P DV QJ DBP HQAD 5 Q1 IRQ* UDQG (W

¢« ([SBRUHU ® SRWEIMD GH PFUDARQ GEXQH DIHQAH GH GOYHBRSSHP HQWV
OFRQRP ITXH

> @GRAOKD GX & DQDBHAOH 1 RUG
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30U DIAXLY  SOMHXLY [QMEBRRXWIXLY VH VROQVIQMURI OV GDQV ®f FDGUIH GH FHV
WDYDX] VXUBRSSRUXQWD GH IDIWH FR H MMUGHX] GO@J DARQV GBS [H &XQH SRXU
®l 1 RG ' OQJDWRQ * OQOD®I DX ' OYHBRSSHP HQAGH @& [H 1 RWG HWEDXWH SRXU
@ 6HQH ' QD) DARQ I[QMUP IQWIUH®! SRXU G GOYHRSSHP HQAGH @ 9D@H GH @
6HQH HQ OYRTXDQMBIXU OYHQXH® IXMRQ SDUVRXAL GH FRKOUHQRH VDV [T XH
GBH | IFDAMD DGP IQVADWYH  GH YIMELDD HWGH GMHUSROAT XH

| 7RXWBI P RQGH GRWADYDI(BU
HQHP EGI HADQAASHU & \BWGNV
DI IRQV FRQAH.QCHV HWBNV CRMXLY
WUMRIDY]  1ODXWACHUXCH
J RXYHLDFH FRP P XCHJ

6HIH&$67(/ ' QOJXOIQMP IQWIHIX
GOHBSSHP HQAGH @ 9D@H GH @6HH
$XAWRQGX RAREWH GHYDQAGHV
WHSIOHQEQN GHV & HVHUGHV D] IRQV+ DXW GH
) DCGAH 1 RWP DQEH HABI GH ) DCHH

> @GRAOKD GX & DQDBHAOH 1 RUG
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5HP HAHP HON

/ H IDSSRUMXUUHP HUAH SDUAEX@NUHP HQW

16)31,

/HV PHPEUWV GH @ FRP P MRQ 7WDQSRW ,QUIDVAXPXUHY HWO REIO® GX
&HHUBI GH ) IDQFH

/ HV SHYRQQHV DXGIMWRQQOHV SDU G & HVHU GDQV ®f FDGUH GH @ SWDSDUDARQ GH
FHWS VIV

0 PH-RKDQQH %2 8)) (5 FROH@IH GX &HHU 1B GH) WDQFH WDSSRUMXU DX
VHOQ GX JURXSH GH WDYDIO ,QMU&HMVHU 1B GH) DQFH  +DXW GH ) WDQFH  HW
1 RWP DQGIH

0 -HDQ3IHUH *$80(7 SWDMGHQN GH ® FRPPIMWRQ 7WQSRW
,Q UDVAXPMUHV HWD RELOW) GX & HVHU1BI GH ) UDQFH

0 (UE* (/3( SUMGHIANGH®FRP P MRQ$ P OQDI HP HOAGX 7HUMRILH

0 2@MHU6$,17 *8,/+(0 FKDIOGHP MWRQDX &HVHUIBI GH ) IDQGFH

3 1% P e & 1>? & ?,?B



$ XQWRQV

/ WM GHV DXGMRQV P HQOHV SDUD &RP P MRQ 7 WDQVSRUNV HWP RELO/D

e $XGWRQGHO -Q¥PH' (=2 %< SUDMGHONGX GUHARILH GH @ 6RAOKD
GX & DQDOBHQH1 RUG ( XURSH 6&61( ®f POL

. $XGMRQGHO ®f SWHAWBDWDO6$1-8$1 ' OTIXO IQMIP LOMEUHODX
GOYHBSSHP HQNVGH @ 9D®H GH @ 6HQH HWO PH ) RUHQFH 3$-2 1
1Q) OQHXUH GH & VDWFRQHTIH WDQSRW HARI MATXH ®f  QRYHP EWH

. $XGMRQGHO )DEUFH $&&$5< GUHPWXUJ OQOUDOGH @ WRADWRQ GHV
XWDOMXY GH WDQWSRWGH ILHW $87) : I@DP 62 1* (85 H SHW
DWRAO 6DP XHO&$53(17,(5 QMU FOLDBNV (WHQQH )520 (17,1
81,&(0 ®f NQVHU

« $XGMRQGHO 3IHUIH%5* (6 ' O XO JOQOUDODX GOYHRSSHP HQAGH
G[HLRG & PDY

« $XGMRQ GH 0 $OQRICH %5%,1 ' WHPWXU JOQODO GOIXO GH

+$52 3% 3257 HQRKDWH GH B® GH ) IDQgFH HAGH @ P XGP RGDDWD G
P LCL
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/ M GHV DXGIMIRQV P HQOHV SDUM FRP P DMMRQ &$ 7

o $XGMRQGHO 6WSBKDQH YR 864 8(7 GUHAWXUGH 91) YDWQ GH @ 6HQH K

/ RIWH DXGMRQQOSDUDFRP P MWRQ®I  QRYHP EWH

$XGWRQGHO $QRICH % <(5 3URIHWHXUGHV XQYHWMMV FKDU O GROMGHV ¢,
GAMMBDUW5AIIRQ ,35 ®f GOFHP EWH

SWHOMMRQ GF  1OVUHU GHV WDYDX] L&DV SDU @ WTHU 0 OARSR®I
3DUMHQQH ' 63 P HOARQ 3URWIWXUEDIQ K DUFKIWIRYUH GHV \MUMRILHY

(16$ 3DUV K %M FRQFHCDOMD! WUMRILH * WDQG 3DUV 6HGH HW
2 DH * 362 GDQV® SHYSHPWYH GH @ [ H 6HGQH HWGH EPULYOH GX & DQDOBHICH
1RG (XIRSH DXGMRQ GH 0 3DMEN +(15< $UKIWPM HW XUEDQMM
SIRIHWMHXU73&$8 (16$ GH3DW %HBM GUHPMXUVAHQMITXH GX ' 6$
P HOARQ 3 URMMKUEDIQ K DUFKIWIPMUH GHV WULVRILHY

/ WM GHV DXGIMRQV P HQOHV SDUG! * 7 ,QMEHVHU> @

$XGMRQGHO -HDQ<YHV+$5' < UNSRQLE®I GH ®P MRQ360 2 ®f SIRMW
3RWBHGH 0 OARSRGI 2 XHWHAD (ZDQ/( 35,2/ FKDUO GRSOUMRYY ®f
POL

. $SXGMRQGHO 9HQRANG2 &+ (7 * WHAMXUJ OQOUDOHWB LOMGHQAGX ' IUHAVRLLH

+$52 3% 3BRWGI  VHSWP EWH

e $XGMRQ GH 0 ® SWHWGBHUH &$67(/ ' CBIXO LOMP IQWAUHO DX

GOYHBSSHP HOAGH @ 9D@H GH 6HQH ®f RAREWH

> @H J IRXSH GH WDYDIO,QME HVHUUHI URXSH GHSXLY NBQVHU GHV UHSUOHQBQW GHV & HVHUGHY WRLY W) IRQV 181 GH ) IDQFH
+DXW GH ) IDGFH HWL RWP DQGIH
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UAECRI USKLIHH/ERRXP HON

16)31,

3

" REXP HOWFRP P XQ GHV WRLY &HWHU ,®1GH) IDQFH 1 RUWP DQAEH HW
+DXWGH) IDQFH DGRSW ¢ @&XVRP CH SDU GV DWHP EGHV
SOQNUHV GHv WRLY &HHU KWBV 777 MU
| GIGH UDQAH | UUHWRXUAH O H VHQH FDQDOVHCH QRUG HXURSH XCH

FRP SGP HQMUMA D EDAUGHY FRQGWRQY GH IHX\WW D GHIIQUDX
VHYIEH GX GHYHBSSHP HQAGHY WRLY UH] IRQV

I &DIM GHV YRIHV QDYL] DEGV GX EDMQ GH @ 6HH J  9RIHV QDYL) DEGV
GH ) WDQAH KWBV 777 YQ 1UYQ \HHMEHV YRWH NW
FDWRI UDSKITXH GH @ ®J MW XH | GYDB

&RP P IMWRQ HXWRSCHQH GOAMRQ GB{ OPXMWRQ GH @ &RP P IMWRQ
UHDWYH DX SURMWWDQVDWDQAT XH 6HCH ( VADXWAXU BV FRUIGRY GH

WOVHDX FHQADOI 0 HUGX 1 RUG K 0 OGIWUDQCH J HM $ VIQAT XH J
MICPWY

| /D @MMVRQ 6HCH (VFDXW B SOV JWDQG SURMIWIGXYIDOHXURSCHQ J
$ @DQFH 6HCH ( VADXWKWBY _ DADQRH VHOH HVADXWRL

| /D FDUM GX 504DX J 6HCH ( VVFDXWKWBY  VHH VEKHBWHX FDUM
GX UHMHDX

60 IOMIHWGH @ 6RAOKD GX &DQDOGHH 1 RWG ( XURSH 6&61 (
KWBV 7277 HOQPOWHCH QRUG HXURSH U

| /H SIRWMWO $* (2 0 MH DX * DEDUW( XURSCHQ GH ® VH HOAH
&RPSINUCH HW &WHO J 9RHV CDWDEGN GH ) UWDQgHH
KWV ZZ7Z YQ IUYQ GRWMHY DAXDDMW G SURMMP DI HR HW
KWV P DIHR YQ [UDFEXHOP DI HR ®f SURMW

1% P e & 1>? & ?,?B



313 AHEHOMADYDN GX&HHJ
*GIH) UDHH

$w iy GX 1ovuHU | SHOW ¢ GQAI UDARQ GHV YRIHV QDYL) DEGN GB®I GH
) UDQFH DX UDVHDX ¢, J UDQG J DEDUMCDARQDCHWHXURSOHQ J - & HVHU,®1 GH ) UDQFH

$YW1ly GX PDL | SHOW ¢ @ WDOOWRQ GH @ MIMVRQ D J DEDUMW( XURSCHQ
6HCH1RWGJI J &HVHU,GI GH) UDCHH

$YW1ly GX RYHP EWH I 9RIH GB-DX HAIQ UDWAKRPMUHY SRUXDILHY GBG! GH
) DQAHJ J &HVHU, G GH) UDDQAH

$ IV HMIDS SRS RUWEQAVXU@EB! GH ) UIDQAH HWBN FRRSOUDWRQY LOMUD] IRCDBV DX VHQ GX
YOWQ SDUMHQ DGRSW) SDUGI &HVHUB!  10YUHU UDSSRUMXVH 6\ GIDCH" (/0 $6

. $YIV HMIDS SRWWFRQAHLCDQABN DRRYIVDY GH WDQVSRWGH | UHWHWGH ®J AT XH HQ 161 GH

) IDQFH  XQ DIRXWSRXU EMDPWIMD GH @ WQJ IRQ DGRSWV SDUGI &§HVHUGI  VHSWP EWH
WSSRUMXU- HDQ O IFKHXb, &+ $5'

. ' RFXPHOM $[H6HQH FDQDOBHQH 1 RWG ( XURSH  XCH FRP S@P HQBUMD ¢, EAWJ GHV

FRQGMRQV GH DX ¢, GOILQUDX VHYIFH GX GOYHBSSHP HQAGHV WRLY Q] IRQVJ  SDUGI
JWRXSH GH WDYDIOIQMUEHVHU,B1 GH) DQFH  +DXWGH) DQFH 1 RWP DQGH QRYHP EWH

. $YIV HAMDSSRIFRGAHUDOAD ()] IRQDOOMRQ HAD | XMRQ GX 3RWS XVRCRP H GH 3DUY HW

GHV SRWV P DUMP HV\OTXDQHQY  RSSRUMQWDV SRXUGH GOYHBRSSHP HOAGH @[ H 6HCH ™
DGRSWOV SDUGI &HVHUGI ~ GOFHP EWH WDSSRUMXU- HDQ) DJ RY' $/$,6(

. &RQAEXWRQ HWIDSSRWVI 3RXU XQ DP OQDI HP HQWVFRGFHWD HWOTXICEWD GHV 1WDQJ HV

IWDCAMHQQHY TXHMNV QRXYHDN FRRSODARQY LOMUD] IRQDBN " J FROMEXWRQ HMISSRWY
FRP P XQV GHV & HVHU& HQAH 9 DOGH / RILH HWIGH GH ) LDQFH DGRSW®  DYUO

$YIV HW UDSSRW FRGFHCDQN I BV FKDEDHV GIDSSURYIMRQCHP HQVDX SOV SURV GHV
) DQAMHYY @ ®JMATXH XUEDIGH GX GHOHUNGGP RMH J  DGRSWV SDU G & HVHU ®

RAREWH UDSSRUMXU( UE * ( / 3(
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&DAHAI MDA U3 JGP HOMLH

5 DSSHOGX FDGUH @J IMDW HWLDI BIP HQULLH

« ' OAMRQ GH @ FRP P MWRQ HXURSCHQLH GX  MIQ Q
UHDWYH DX SURMVADQM URQIEETHUGHICH ( VFDXW

« 3RWRFRGI FDGH HOAH @ W IRQ 1B GH ) IDQFH HW@ 6RAOW GX &DQDO
6HQH 1 RUG ( XURSH 6&61 ( GHP D/

- $PWM K GH @ VWD IH ) BHHWWGH @ 5Q7 IRQ ,®1 GH ) UIDQFH GX
\HSWP EWH
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&ROMEXWROGHDERP P WRD
$ P 2CIHP HO/BX WLLVRLLH

/H 52\HX BHCH (\FMDAW XQ OMHJ H
G YHBSSHP HOAGKUIE®! HAR TXLAE GH O, BICH
) DG

$ ERGHU @ TXHWMRQ GHY FRQWTXHQAHY GHV SRWIQWDOWY HWGHYV
UMVTXHV DSSRWV SDU ®f SUIRMWGH SDWDIH DX JUDQG J DEDUWGX
504DX 6HQH  ( VFDXW HQ WP HV GERP OQDJ HP HQWGX \WULIMRILH
QORFHWIW GH UHMWYHU GDQV XQ SUHP IHU WP SV @ SOFH GH B®! GH
) WDQFH GDQV GHQHP EGI GX WDQVSRWM GXYIDOI DG DIV WD SRMRQ
J ORI UDSKIT XH SDUWFXONUH GDQV G WDQVSRWAGH | UHHQ ( XURSH
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/ H SDWDJI H DX J UDQG J DEDUMGH @ FRQQH IRQ GH @ 9 D@H GH @ 6HQH DX[ J WDQBV
SRW PDUMPHV GX 1RWG GH @ )WDQAH GX %40Q0[ HWGH @G @P DIQH HW
FRQGIWRQYD SDU @ P MH HQ VHWIEH GH QRXYH®V 1Q UDMAXRMUHY QOFHWMIQNVD
FRQGXIW GBP SRWEQW FKDQAHLY GH J OQH AYICHWGEDT XISHP HOAWIFKQR®RI ITXH ( Q
,®1 GH ) IDGFH GV SUCASDX] FKDQAHY SRUMQMWXU @ | IDELODARQ GHV OFO\VHY HW
EDUDI HV O VOOFRQGXIW GHV RXYUDI HV HAGI WRQ RQ%D. 1 RIHQV®N SURMW GH
&DQDOB6HH 1 RWG ( XURSH HWGH P IMH DX J DEDUWHXURSCHQ GH @ MH  FLDSUW
SURMMO $* (2 VHVVWWDQAGDQV BV + DXW GH ) IDQFH

/ iV QYHDX] GRQYHVRAHP HQN P RELDOV SDUPHY FKDQAHWY \ FRP SUV HQ WP HV GH
FRP SHQDWRQY HQYLWRQQHP HQRBN  HQ @HQ DYHF GIXLY 1P SDRW HQYIURQQHP HQMX]
GRLYHOANOWH P LV HQ UHI DG GHV SRWQADDDY GH GOYHBRSSHP HQAGHV 1G] GH IUHW
SDU® YRIH GBDX HAGHV FRQGIMRQV SRXUTXH @ YRIH GBDX SXIMH FRQTXCUUGHYV
SDWV GH P DUKO I QUIFDAYHV VXU ®1 I UHWUIRXWHU GDQV XQ FRQOM W GH UHFKHUFKH

J OQADDOH GH GOFDUEERQIMRQ GX 1UHW

/ B®!I GH ) UDQFH GRIWUHRKHUFKHU GHV DEMUDAYHY DX [ UAWWURXWHU DILQ GH WWSRQGUH
DX EHVRIQV GH MIMRQ DYHF @ YRIH P DUMP H SRXU @&FRKHP LOHP HOWGX | JWIDQG
H SRUWAJ UDQG 1P SRWAI HWDX] EHVRIQV GHV UHDMRQV FRP P HIADBN LQMULD] IRCDBV
QDWRCDBN HMOQAWD HXURSCHQQHY SDU YRIH WUWHVAH 1 UHW GXYIDO | UHWHWRYIDULH .0
[P SRUM TXH ®f LHFRXWY ¢ @ YRIH GBDX QH \H IDWH SDV DX GOMP HQNGX 1UHW
IHUWRYIDWH P RGH GH WDQUSRWAGH P DURKDQGIVHY Q) DBP HQAP DWMLLO

$ X GHQ GX JDEDUIMGH @ YRIH GB-DX @ SHURUP DQFH | RQPWRQH®! HWOFRCRP [TXH
GHV SOMRWP HV SRUMDILHV IXYIDBN HBNVP P HV DIQUL TXH ® SHURW DQRH GH
®XY UHDARQV DYHF GIXLY KIQMUIDQG UHVSHPWY FROMIMHQAGHY GMIHLY P DVIXLY GH
O® FRP SOMMVD GH @ YRIH GBDX SDU WSSRWDX] DXWHV P RGHV GH IUHW P DIV
QI DBP HQNVGH GOYHBRSSHP HQWVOFRQRP ITXH GH B®IGH) WDQFH  / HV TXHWMRQY
GEBP OQDJ HP HQAGX WULIMRILH VRQADX Fp XUGH FHV GA LY GH SHURWP DQFH

/ BG®IGH) WDDQAH XQ Qo XG GH WDQVSRUAP DMXUGDQV I @& XURSH GHV FRUWIGRW/ J

$11Q GESSWOKHQGHU® SRMRQ SDIEXTNUH GH GG GH ) UDQRH GDQV BV SUCASDX]
FRUIGRWY GH IUMWHQ ( XURSH LOIP SRUM GH UMWHU G®! GH ) DQFH GDQV BRW ICH
GHVJWDQGVIO] GX FRP P HUFH H V@UHXU

(Q B®! GH ) IDQFH D H SRWD XQ SHX P RIQV GH 0 GW WRIWXQ SHX P RIQV
GH GHV H SRUWIMRQV GH BHQHP E®I GH @ ) WDQFH 0GW /D WIIRQ D
IP SRUMDSUWVGH 0 GW \RIMHQVLRQ GHV [P SRUWIMRQV GH BHQVHP EGI GH @
) WDDQFH 0 GW DYHF XQ GAOLEWFRP P HIADOGEXQ SHX SV GH 0 GW \RIW
SUWVGH GX GAIAWARP P HADAWDG DIV TXOMP HQV - 0 GW
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/ HV [P SRUBMRQY SURYIHQQHQAL, SOV GH GB XURSH GB MH 2 FODQH ¢, IDVRQ GH
HWGHY $P QUTXHV ¢ HYLRQ /H ™ SDV GH SWRYHQDQAH GHV
P SRUWBWRQY HVAD & KIQH GHYDQAD ¥HO ITXH @ @P DJ QH HABNV ( VBW 8 QV

/ HV H SRUBARQY \RQN;, GHVADWRQ GH @& XURSH SRXU SUW GH GH ®MVH

2 FCDQH SRXU GHV $ P QUTXHV SRXU XQ SHX SGV GH /H ™ SDVGEH
GHWCDARQ HWES @P DI QH GHYDQAGBN ( VW 8 QV BWRIH HAD %HO LTXH
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/ B®! GH ) WDDQFH VH MWH ¢ BOMYHPWRQ GH GHX| GHV QHXI FRWIGRWY HXURSCHQV GH
WDQWSRW ®f FRUIGRUI $ WBQAT XH J HWG! FRULIGRUI 0 HUGX 1 RUG 0 OGIMWAUDQCH J

e /HFRWGRUI 0 HUGX 1 RUE 0 OGWUDQCH J FRQUHAW GV SRWV P DUMP HV GH

YHOWRZH * % ' XQNHIXH SRMAGDP  $QvHY HWO DUVHMGI HWEN SRW
IQEQUHXY GH /I OHW ODQXHP 5)$ 6WDVERXJ /\RQ HW 3DWV
SHP HMIQVDIQL B IDFFRUGHP HQVGH @ 9D@H GH @ 6HCH DX] SRWV GX
%UHQHO[ &HWA FRQUH IRQ SUCHSDBP HQNV SDU @ YRIH CDYLJDE®I  SHXW
WSRQGUH DX] EHMVRIQV GX FRP P HUFH [QMUQDARQDOIQAD HXURSCHQ GH B®I GH

) UDQFH WAV RUHQW YHWY & WAHWE! 1 RUG GH & XURSH

/H FRUWGRU| $VDQATXH J UHIH GV WIIRQY GX 6XG 2 XHWGH @& XURSH DX
FHQAH GH @ QRQ HXURSCHQH / HV SRUV GH @ SOQQUX®! LEQUT XH GBS Q HMLDV
(VSDICH  6ICHV /MVERQQH 3RUR HWAEDR 3RWMIDO VRQAVOIQUL LHIV ¢,

WDYHY @ XHWGH @ ) IDQFH ¢ BGIGH ) WDQAH ¢ @ 1 RWP DQGIH MVTXEDX SRW
GX + DYWH HASQV ¢, & WMVTXB, BWDVERXW HAD DQOKHP ,OFRXYUH Gl DO @
URXW ®VDORSRW BNV SRW HAD YRIH QDYL) DE®I GH @ 6HCH

/ D GIP HQMRQ P DUMP H NBXH XQ U@ FXFIDOXU®! FRUIGRUI $VBQATXH J / BY H/ H
+DYUH  3DUVMVIXH 6WDVERXW  HQ FRQUMIMH XQ GHV P DITRQV HWHQWHY HWLOSRQG
¢ O YREQ®D GH @ XURSH GH GOYHRSSHU GHV O HV GH WDQUSRWM VA2 XHWWHWGH
SUIRSRVHU GHV \ROMRQV DOMUIDWHY ¢ @ FRQIHMRQ GHV SRW GBS QvHY HW
SRWMAGDP HAGHY O HV GHWDQUSRWAL RUG 6XG BN GHWHYDQN

P
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' OFRQI HWRQQHU® NRQPARQ GH @ [ H 6H.QH HWGH @ [ H 1 RUG

&HWM SRUMRQ GH / B®I GH ) IDQFH ¢, BOMIHPARQ GH @ [ H 6HQH HAWGH @[ H 1 R
HWEN 10] GH IUHWTXL GFFRP SDJ QHQMH WDGXIWSDU XQH FRQIHWRQ DYHF BV
QXMDQAHV DAVRACHY GH VHV O] HV GH FLUFXOWRQ GX WD LE LRXWHU
,OHVWOWEQ TXBXQH SDIWSOSRQGOUDQM GHV [P SRUBARQY | IDGAMHQQHY SDWH SDU
G WDQSRWMRXWHUHWT XH GWHQAHOGHY WDILIEV BQI XH GMEGQRH | JWDQG [P SRW
J WDQM SDUGN SRW P DUMP HV GH @ WDQJ CH GX 1 RS ( XURSH HWCRQ SDUGN
SRWV IWDQ DIV DYDQAGH UHRIQGUH / BBI GH ) IDGFH $PMHDP HQNV  HQYILRQ GHV
EIHQV FRORP P OV HQ ' ) SURVIHQQHOAGHY SRWV GH @ 0 HUGX 1 RUG HAWHQYILRQ
VRQADFKHP LQOV SDUD LRXW GDQV XQ FRQM W GH UHEXOGX | U HURYLDLLH HW
GH WORUHQBARQ GH @ QDWIUH GH FH [UHW

/BBIGH) IDGFH | P QJ DRI IRQJ HXURSCHIH GRMPE\RIEEHUBNVIG] GH IUMGHVOY ¢,
VAV SURSUAV EHVRIQV GH EDWIQ GH FRQRP P DARQ ¢, \HVEHVRIQV GH 0 IRQIQEXAHD®
DIQLTXHGONMIG] GHWDQUMEGX | CIGEH \D SRUMRQ GDQV® XURSH GHVFRUIGRY

6L DX GHQ GX 6FKCP D GUHAWMXUGH @ WIIRQ BIGH ) IDFH  ( QVLRQLHP HQEO
ALDSWRV 6' 5,) ( HWGX 6FKCP D I IRQDOGH GOYHBSSHP HQVOFRQRP [TXH
GEQQRYDWRQ HWGHEQMIDWRQDDDARQ ALDSWWV 65' (,, GHV SROMXHV
SXE@ XHV SXMDQMV BV VRAMIIHQNV G GCOHBSSHP HQAGH EFRGRP H AFRXOILA HQ
W IRQ,®! GH) WDQFH SRXUDIVY, P R HQBQ WP H DP RIQEUUXCH SDIWH GX YRGP HGH
FHVIG] GH IHANDQY SRXUDXVEQAHP HWIH HQ FDXVH BXUQORHWOILAH WERUHQMWRQ YHLY
GHVP RGHVP DMLIOVHNP RIQVFDUEERQOV

$ YHF XQ FRORXUCHP HQMHURYIDIH GH @G GH ) UDQFH LQUXIIMDQN XQ FRQIRXLCHP HQNV
BRAMWHU IQDFKHYO HWGDQV XQ FROM W GH UVAIFWRQY GH @ ALFXOWRQ RXWAIUH GH
WDQWWM®N TXH @ JRQH GH WDIIF @ M) =7/ GDQV @ ]RCH K\SHEHQH RX GHV
WHVAIEWRQY HQ SOUSKAUH CRVEP P HQMXUD SDWH RXHVAGH @ P OARSR®! SDUMHQCH
<YHHV DYHF GV HIHW BSRW TXH FHV BVAIFWRQY J CONBHOWV @ RQPWRQ GH @& [ H
6HCHHAES [ H 1 RUG DSSDUDANRXY  SHURWP DOM HAWDMEH
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/ WV LQUXIIMDGRHV GH FRQRXUQHP HQWITHURYIDUWH GH @61 GH ) WDQRH WRXYHQWHQ
JWDQGH SDWH GXW FDXVHVY VHBRQ BV WRJ RQY GDQV @ VRXV  SHURWP DQFH
WIKQTXH GHV D[ HV GH W @ SIRMPARQ GHV UYHIDIQV HWGHV RFEXSDARQY
DGBFHOMY KDEMARQY GDQV BNV ] RGHV GHOHY HAD | DIE®I GAVSRQELDAD GHV MARQY
SDWRU OV DYHF ®1 WDILE YR\ DI HXW/ TXLU-MM @ SURIMD DEVROH

$ XWLDBRWY TXH ®f 1 UAW HIRYIDILH HAHQ UHFXO ®f UMW GXYLDO DYHF GRVEP P HQWBI
GOYHBRSSHP HQAGH @ FRQMQHXUMDARQ RXYUH GHV SHYSHPWYHY SRXUFRQMEXHU(,
XCH P HOBIXUH DMEXOMRQ GH @[ H 6HQH HWGH @[ H 1 RG  HQ FROUMIMDQWXCH
DOMUCDAYH DX | UHAURXWHU HQ FRP S@P HQADYHE ®f | MWIHURYIDILH  GDQV XQ GRXE®!
REMIPA! GH GOFDUIERQDARQ HAGH GOFRQJ HWRQ

' DQV XQ FRQM W GH EDIMWH GX WDQUSRUWM GXYIDOHQ ,®1 GH ) IDQFH  FRQADPWRQ GH
DYHF XQWDIIF TXLVOWREQN, 0 WHQ ®N DAYV | XYIDB! HW HULRYIDILH

GH FRQMQHXLY FRQLDIMHQAKQH H FH®IQM DQQCH DYH-

« 30VGH ( 93" QWDQVSRWV SDUYRIH GBDX GH YHWY ®1 + DYUH

« 3UWGH (93 WDQUSRWV SDUWDIQ GH YHY GKIQMUDQG VRXWIQXV SDU
GH QRXYH@®NV GHWHWWY FRQCHAWHY DX WP ICDX] P DUMP HV  QRVEP P HQW
7RXY RX &®UP RQWV ) HIDQG HW®GI UHQRUAHP HQWGHY @MIMVRQV YHWY /\ RQ HW
YRUGHDX]

| REMPW GH UHSRWP RGDOII[O SDU 91) GDQV ® FRQADW GEREMIPWY HW GH

SHURWP DQFH MJ QO HQAH 91) HWE VIWHQ HWAXQH DXJ P HOMARQ GH

GHVWRQCUHVNEP NWHV ¢, KRU] RQ \XU®BI SOQ CDARCDO
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/ H TUHW HULRYIDILH HVAKQ P RGH GH WDQUSRUWAP DWLLO T XL SHXWWEDGUHWHUHQ SDUAH
DX P &P HWSH GH P DURKDQGMVHVY T XH FH@V WDQUSRWEZHY SDUD YRIH GBDX

0 DIVFRP SW WIQX GHV DGDSVIMRQY HQ FRXLY GH @ YRIH GBDX DYHF VRQ SDWDJI H DX
JUDQG J DEDUWHWGH EEVHQRH GH SURMIW SRXYDQAFRQAUOMHUXQH FKDLQINULH 1 RUG
OH IHIRYIDWH FBMWVO FKDWQINH 6XG YRIH GBDX TXL VHP E®l OMH GDQV @
GQ@PITXH ® SAV IRWM GEP HJHPH G RIILH P DMIICH HQ DOMCDWH
SDUAH@ HWRX FRP ELQOH DX | UHWIRXWHU

SRXUMWHU - ¢ FDP IRQV GH @ RX\WM  \RIWEDT XLYDBIQAGH VRQQHV GH
P DUKDQGMAVIODXWP REIOHU  Z DI RQVRX VHXGOP HQAKQ FRQYRLIGXYIDO

661 WDQUSRWN GXYIDOSHXVWH LOYOBULQDGDSWD ¢, GHV SURGXIW GH | DIE®! SRIGV HWGH
IDE® YROP H GRQMD QUDIVRQ HSUGQASDEP HQARW DQYVOH DXVRXU GBXQ REMIFW
GH WSIGW LIOSHX\W\H LOYOBU SAV DEDSWD TXH @ URXWM ¢, XQ FHWRIQ WSH GH
SURGXIW GRQAB! WDQWSRWCBMASDV VRXP IV DX[ P CP HV HQWIX[  HWHWWFRP SDWE®
DYHF XQ P RGH GH WDQSRWP DWILIO 8 QH SDWAH \J QUIFDWH GHV 1G] ®J WAT XHV
HQ ,®IGH) DQFH FRUHVSRQG ¢ FHWWM GHX(INPH FDWIJRUH GH SWRGXW ¢
WDQWSRUMU 7RXWIRLY ®f P RGH IGYIDOD GOP RQAD GHSXILY TXHIXHV DQQOHV \D
FDSDAVD ¢, UWDSRQGUH DX] FRQADIQMY GH @ ®J IMAT XH XUEDICH
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' DQVXQSUHP LHUWP SV HWEQAT XH @ VXOGYDARQ GHV SRQWV QH VHWD SDV DFKHYCH
ICHWSUREDE®I TXH @ P M ¢, J UDQG J DEDUMGH @ [ H IXYIDAL RUG HWGH @ [ H 6H.CH
QRCREWEQMD \DXWDARQ GHV SRW GH 5RWAGDP  HWGE QvHY  QBHQADIGHD GHV
SURI UMWIRQV VI QUIEDAYHYV XU GV O HV 1 RUG 6XG HWEXG 1 R TXH GHV VHXY

WD LEV GH YLD HQ FAMALGHY QMU LRCDX]

3RXU DXVEQN ®f GOYHBRSSHP HQV GX WDQWSRW SDU FROMQHXW RIIH GHV
RSSRUXQWDV GH GOYHBRSSHP HOAGH WDQWSRWFRP ELQO ELP RGDCRX WLP RGDO

0 DV B GOYHRSSHP HQAGX | UHWFRP ELQD HVWOXLP GP H FRQGIMRQQD SDUD P MH ¢,
GMVSRVMRQ DX VHYIEH GHV RSOUDWIXWY GRQ LDVAKPMUHY DGOSVEHY HWSHURWP DMV
HQSWR] [P MDRX Bl ®Q) GH @ YRIH GBDX

/H®Q GH® YRIH GBDX GH @ [ H6HQH HAGH @[ H 1 RUG HW;, @ NRQPARQ GH FHV
GHX[ O HV BN SOW RUP HV SRUMDIUHY P DUMP HV HW OXYLDBN SHXYHQARRXHUXQ U- G
VD [TXH GH FRQQHPMXUHWGH 11 DIMXUGH 10]  UHSRVDQAWXUXQH UHBFDD/OWRQ
GHVLQGXVIAIHV IXUFPHV] RQHV SRUMDLLHVRX ¢, SUR[ 1P MD [P P OGIDWM

/D WDP H SRUMDILH [OXYIDB! XQ P RWAXU GH GOYHBRSSHP HQW OFRQRP [TXH ¢
FRORIGHU

$ ESSXL GX GOYHRSSHP HQAGX UMW XYIDOHWGX GOYHBSSHP HQAVGX WDQVSRWW
FRP EIQD ®&®! GH ) UDQFH EOQQAILFIH GB(QH WDP H SRUMDILH | XYID®! ¢, | RIASRWIQAHO
&KDTXH SOMRWP H SRUMDILH GH FHWA WDP H \VH VWH DX Fp XU GEIQMUDQGY
VSCALITXHV TXL QOFHVWMWIQVGHY SRMVWRQCHP HQW GlLIQHQAOV VHBRQ CRVEP P HQW
®XU SRMMRQ HQ DYDOGH 3DWV 6HCQH DYDO 2 MH  RX HQ DP RQN 6HQH DP RQW
0 DUH
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(Q WXU®! FRUGRUIOYIR P DUMP H GH &) H 6HQH 3DUWV 5RXHQ /H + DYWH
®1 WD IF FRQMCHXUMO D HQUHJ LMAD XQH SURI UHWIRQ GH SURV GH SOV IRUM TXH
FH®! HQUHI IMADH GDQV BV JWDQGV SRW FRGEXUWHQW EHOHV QCHUDQGDY RX
EUMIQAT XHV

/B®IGH) DFH GMSRWH GH  SRUWV HWTXDLY  GRQMHSWMUWP IQDX] ¢, FRQIMQHXLY
GRQMB! SRIWMQAHOGH GOYHRSSHP HQVHWD VI GHV KIQMUIDQGY UHVSHRWY \RQW
WV FROADMDY / H WP ICDOGH * HQOHA@HLY/ KHAVEUHY  FRQFHOAH GX
WD [F | XYIDOGH FRQMQHXLY @®RIQ GHYDQAMHX] GH YRQQHXIOWXUO DUH HWGH / [P D\

/ HWIUP IQDOGH / D %RXUGRQADLY 30UV HWGOGIO ¢, @ ®J IMAT XH XUEDIGH

7URY WP IQDX] XU BNV VHSW SUOHOMONVGHY QYHDX]  GERRAYMD ¢, FROVRIGHU HQ
UHFKHUPKDQAXQ P RGRIBI CFRQRP [TXH VSORLITXH HQ @HQ DYHF BXWY SRWMQADDAY
CFRQRP [TXHV WUMRUDBN SURSUHV 94X\ RUAV\XU2 MH - HWY SODDO  SDU XQH

DFFHVMELDAD IRXWRIH SHX IRGPARQCH®! 0 ROMUHDX ) DXARQH HWOBL QO GHV
JWDQGV EDMQV GH FRQRP P DARQ  ( YU &RXUFRXIRQGHV ELHQ TXH EIHQ GHWHUL
SDU @ ) WDQAMHQQH HWMWO ¢ SUR[ 1P M) GHV JWDQGV FHQAHV ®JIMATXHY HW
SALDDO SDUVD GFDBDARQ HQ DP RQAGHY SRQMN SDUMHQY GRQMB WEQAVGEIU QH
SHUP HWG! SDWDJ H TXH VHX®P HQAGHX] O HV GH FROMGQHXLY

(Q FRP S@P HQNGH FHV WP LQDX]  ® 3RWGHICH 0 OARSR®I 2 XHW 360 2 O
QRXYHDX SRWGB(H WXSHUIEH GH ~ KHPVBUHV WO \XUD FRP P XQH G FKRUHV
¢ @ FRQOHQFH GH @ 6HQH FWGH @ M HWGHWQO SUQASDBP HQAVDX P RIQV GDQV
XQ SUP IHU WP SV DX WDIIE GH P DRUDX] GH FRQMKPARQ GHYLDIWHQMHU HQ
VHWIFH DX] HQYLRQV GH , OFROYHQAGH QRMUGH IMMQFH ¢, SUR] [P VD GX WM
GH360 2 GH@{ SOMRUP H GHWDJH IHIRYIDUH G FKNUHV VWMCH HQ SDAH \XU
® FRP P XQH GH 6DQN HP DQHQ/DH GROMRXMY BNV SRWMQADDEY QH \RQV
SHXWOAH SDVFRP SGMP HOAH SGRMZHY

/ H GOYHRSSHP HOWGH @ FRQOMGQHXUMMRQ HWXQ | DRWXU GH GOYHBRSSHP HQAGX
WDQSRW FRPEIQD IOYIDOIHURYIDLH  IGYIDORXWM  OLPCPH  IDAMXU GH
GOYHBRSSHP HQAGEDXWHV DRV TXH @ VHX®! B MATXH VDFKDQATXB, F=\ GH @
QI MATXH FROMQHXUIMOH  ®F WDQUSRWWP DWILLO SDU YRIH 1OXYIDG! RITUH GEXWHY
RSSRUXQWV TXH ® VHXO!I HWFRQMQHXUMO ,OLP SRUM ¢ FHWQI DUG TXH FKDTXH
SOWIRWP H SRUMDILH SXIMH  HQ @HQ DYHF BN DRMXLY WUMRUDX] GH SUR] P D HW
OV FROPAM @®FDBNV IDLH PHUHU XQH VADAIIH HW XQ P RGRGI GH
GOYHRSSHP HQMSCOALITXH VEDSSX\ DQWVVXU BV SRIMOADDAY VRAR OFRQRP LTXHV
SURSUHV ¢, VRQ WIUMRILH GH BFDDDARQ
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&RQRIGHU BN HITHW | KIQMUDQG J H IMWBQW HWHQ 1 DLLH OP HLI HU DXVRXU GHV
SO RWP HV SRUNDLILHV HQFRUH | HQ GHYHQLUJ

&KDFXQ GH VHV WP ICDX] VKIWXCQH G\ QDP [T XH GLLIOUHOM HQ | RGPARQ GHV QYHDX]
GROYHVAAHP HOVGROMEY EOQAI FHQN GH VHV SRWQWDDY LOMOQWTXHY VXUDFH
DFFWV ¢ GEXWHV PRGHV GH LW GH \D GFDOOIRQ /HXU SRWQAHO GH
GOYHBSSHP HOVSWRSWIH GOSHQG GH BIXU FOSDAMD ¢, GOYHBRSSHU ®f WDIIE GH

FROMQHXY HQ FRP S@P HOARX HQ DOMUDAYH ¢, GEDXWHY WDILEV DIQLTXH ®f [UHW
FRP ELQO P DIV DBP HQAGH GCSDWHUD VHX®! DRIV BJ AT XH

3UWV GH GH GHX[  FRQMQHXWY VXUWRLY TXLVRUMQAGX WP ICDOGH * HQQHYLAHY RQW
XQH GHVACDARQ DAQADX GHQ GBQUDRQGH N (Q & * HQQHV@HY o
WD LE GH FRQMQHXWY SDUYRIH GBHDX GH HWYHLY ® + DYUH D SURJ UHWVO GH

* HQQHYI@HY P DVDXWL/ P D QRVEP P HOADYHF ,. ($ GOYHBSSHQAGBXUDPRYVD
VRXUOH YHW @ BRI WA XH XUEDIGH GHVWQOH DX J UDQG 3DV ( Q UHYDQRKH ¢, 9RQQHO
\VXUO DUCH ®f DI LE GH FRQMQHXWY UMM RUHQD VKUXQH YRFDARQ SOV RFDO!
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/ H WP LQDOGH %X\ RV \VXU2 IVH HVWHQ WDIQ GH \H WDQVRWP HU HQ SOWIRWP H
P XGAP RGDO

| VWP ICDX] GH @ SCUSKOUH 6XG GH GBI GH) DGFH (YU 0 ROMUHDX RQAGHV
FDUMV ¢, FRXHU SLOAVOP HQASDU BIXU SRUMRQ SOV OB QOH GX Fp XUGH @ ] RCH
K\ SHU GHQWH HWSDU GBXU VWXDARQ GH SRUM GEFFRV 6XG ¢ @ WIIRQ GDQV XQH
®J LT XH GH WDQUSRWAFRP ELQD HWGH UHEBFDD/DARQ GEEPWYVDY LQGX\WAHDN

OHASOYX 0 Y GROYHWMAHP HOASXETE + DURSD 3RWY HASUYO SRWEQAMXU G
GOYHBSSHP HOVGX WDQWSRW FRP EIQD FROMCHXWMO  1XYIDOIHURYIDLH VXU @
SOMRWP H GH 0 ROMIHDX &H SIRMWYLMH ¢ UHQRUFHU VAV IRQPARQY GH KXE
LOMUP RGDCHWGH ] RQH LOGXVH@ DXVRXUGH VHV DPRY VDY SRUWMDILHV

/ H 6FKOP D QDMRQDOGX WDQUSRWWFRP ELQD  1GXYIDOIHURYIDILH URXW  UMIHQAGHXI
VWAV SURUMILHV HQ ,®1 GH ) UDQFH SRXUXQH EDDDARQ GRHAL ¢, GRQAAQT \RQW
GHV SOMRWP HV SRUXDIUHV IQYIDBN ~ WRY HQ H WQURQ /[P D %RQQHXIOHW
* HQQHYLAHY HAWARLY HQ FEDARQ %X\ KUAV v YU HWKQWAP IQDQ;, 0 RQOMUHDX

| / DSHURUP DQPH GHV SRIW QH \VH P HVXUH SOVDX] VHXQOWDILEV & LQFDLQHONKGH
VROMRQ SRXUD WDQUMRQ CHU OAT XH YLD B SRWN H GH SURMW LOGXVAHY
QRVEP P HOAGH QRXYHDX] FDUEXUDQW.J ' DQHOF DYV 3UDMGHOAGX & RQHOGH
6XUYHOFH GH + DIRSD 3RW

&H GOYHBRSSHP HQVGHV SOWIRWP HV SRUMDILHV IGXYIDBN HQ GLYHWALLDQW GIXLY
DPWYMDY BRI WAT XHY  HQ OYRGDQAYHLY GHV 3BV P XOMRGPARQCHY HAP XGM XV HV
DOQL TXH YHY GHV DPWIMDV P XOMI AN HWIQGXVWIHBN HWDX Fp XU GH @
VD H GB- DURSD 3RWV6H | DIVDQW+ DURSD 3 RWFKHUKH ¢, YDERUMHUVHY FDSDRMVDY
| RCANUHY GAVSRQE®NV KDDX J®EDOSRXU P I@RQVGH P a GBIQAHSRVII H
DYHF XCH | RUM DP EIMRQ GRQA IDARQ WUIMRUD®! YVDQAL, LOVOUHUVHY SURNAW GDQV
GHV SURMW GH WIULMRILH

16)31, 3 1% P e & 1>? & ?,?B



16)31,

3

1%

$ FW GX GOS®IHP HQVGH @ VWD IH GB- DIRSD 3RWWH SRH @ TXHWARQ GH
EPARQ GEFFRP SDI GHP HOAVGH @ FRPWYIMD SXEQNXH WDJ IRCD®! DX WAH GBXCH
SDUVGH VRQ UG GDQV @ 3OQUIFDARQ WUMRUDB! 6' 5,) (  HWGHEXWH SDWHQ
O QUHQRH ¢, VD 6WDWDJ IH 5Q IRQD®! ) UMWWHW RI MATXH 65) /

9HY XQH SROATXH SXE@XH WIIRQDH GH YDRUWDARQ GHV HSDRHV
OFRQRP LT XHV GODIWOV RX VRXV XWDVOV Bl BRQ) GH @ YRIH GBHDX

* DQVGI 6FKOP D GILHAMXUGH @ LI IRQ,®1 GH ) DQFH 6' 5,) ( WIOT XBUOW SDUGH
&ROHOWIIRQO®  \HSWP EWH ® 5QIRQ ,' ) UMHQNSDP L BV O HV
VDA [TXHV GH VRQ 3URVIWGES P OQDI HP HQWS QJ IRQDO 3$5 GREMPW J REDO
GB(H ,®1 GH) WQFH SOV SWRGXPWYH HWIQGOSHQGDQM J TXL VH GOF@H SDU BV
LQGIFDMXLY VIXLYDQW

$X WAH GX FKDSIMH | ( FRQRP IH * OYHBSSHP HQWV/ RIMATXH J @ 500 IRQ P HWHQ
DYDQWGDQV®I 6' 5,) ( GHV SURUIMDV GCFIOHV SDUGCSDUMP HQW HQ LOWIDOWAHY
SURWMDY GDQVGHVI \WIUMRLUHV GH SURNWJ
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$X WAH GH @FRQRP H 10(YIDB! HWSRWMDILH BV DPARQY HWBN SUQASDX]  SURVMW
\VXLYDQW HQ @HQ DYHF FHVI - WUMRILHY GH SURMWI \VRQAP LV HQ DYDQW

e | (Q6HGQHHN DUH GOYHBRSSHP HQAGX UM OYIDOVXU @ 6HGH $P ROV ®f

6' 5, ( SHP HMD WDODARQ GH @ P M ¢, JUDQG J DEDUWGH @ 6HQH DP RQN
HOAH %D HW1 RJHQAMXUGHCH DIOL TXH @ WDODARQ GEOTXISHP HQAXU GBI
SDUFRXWY/ FRP P H ®f SRWGH %D, - DXQHV

" DQV B 9DOGR IMH GOYHBRSSHP HOAVGH @ ®RJIMATXH IXYIDBI  H WIQMRQ GX
SRUWAGH 98X\ NUHV \iXU2 VH

" DQVEN<YHICHV SIRWIPWRQ GHY VWV GH @ YD@H LQGX\WWIH@ GH ©® 6HCQH DYDO
GH3RIW ¢, 0 DOMV HQ SDWDQASDU) @V 7UHOBVO XUHDX] 3RUKHYIAH HW
VRXWHQ DX SURMMWGE FRS+®1 GH 7UHO 6HCH VW H IWEQAMDQRWDUMO GDQV \D
IROPMRQ IQGXVAMH@  HW VRAMWHQ ¢ & WQMRQ GH 0 DQMV ,QQRYDSDUF
\DQPWDUMOMRQ GHY  IRCFWRQY ®RIIMATXHY HW OQHU OMTXHY GX MW GH
3RUKHV@®I  GOYHRSSHP HOAHWH WIQURQV SHP MY GH 3RWSHQH 0 OARSR®
2 XHW360 2 ¢ $ FKRUHV

' DQV ® 9DOGH 0 DUH  SUDOHYYDWRQ HWGOYHRSSHP HQAMGX SRIWGH YRQQHXIO
\XUO DUH

' DQV BV +DXWGH6HH \DPWDUMDWRQ IRGAHY IQGXVWHY GX SRW GH
* HQOHNA@HLY/

( Q6HCQH 6DIQN HQY SUDHYDWRQ GHY WV [QGXWMHY GRQELOMD IRCDOMY
TXH GV ] RGHV GERPRYMVDV SURGXPWYHY B ®Q) GX FDQDOGH @ XUFT 9L CHV ¢,
YRELJQ 3DQWD ( FRAVD HWMW GH 5RP DIQVIAHI

$ 3DV SIRWPWRQ GHV SRV LQAD P XURV SRXU SHIPP HMH @ ®JIMATXH GX
GHOQHUNEP NWH J

7RXWAV FHV] RQHV VRQAFDWR WDSKIOHV HWT XDQLOHY SDUD FDWM WD) BP HQEILH Q/
GX6' 5,) (| OHBRSSHUBQGOSHQGEDQRH SURGXPWYH LI LRQD®BI J

3DUWDIEBIXY @ 5Q1 IRQ D IQFIMGDQV @ P GH D | 6\WIVDJ IH 5QJ IRQDBH ) LHWHW

/RIMATXH J 65)/ GRW SRXU® SOURGH

GB(QH HQYHBSSH GH

0Y | FRPSW WQX GX U-® FHQADOT XBRFFXSHQMBN FKDIQHV ®J AT XHV GDQV BV
M VAP HV GH SIRGXPARQV J @ SURIMD | $FFRP SDIQHU,, EDYROMRQ YHY GHV
XVDIHY HWGHV RUDQVOWRQY ®JIMATXHV P XGWP RGDX[ HW GOFDIEERQDV & HWM
6 WD [H HWGOF@OH SDUXQ FHIRIQ QRP EUH GBY HV GIPPWRQ CRVEP P HQW

« | ' DQV®I FDGH GHV FRQADW GH S@QV (VMW QJIRQV &3(5 HWGH SIRIRFRBV

P

DG KRF @ 5QJ IRQ SRXUXIYUD VRQ VRXWHQ ¢, @ | IDELDVDWRQ @ P RGHEMMRQ HW
© AEDARQ GRQ UDMAXPXUAV GH WDQUSRUN GXYIDBN | HURYIDLUHY HWP XGAP RGDBN

SRW FKDOAHY GH WDQWSRWIRP EIQOV HW  SRXU ®f GOYHRSSHP HQNVGB(Q
LOVHDX DUP DWAUH P DIA) HASHURUP DQAGRQ UDWAKFVXYUHYV
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« /D 5QJIIRQ SRXUXYWD VRQ WRXWHQ DX GOYHBRSSHP HQNVGHV JWDQGV SURMW
VDA [TXHY QRVZP P HQAVFHX]  SHUP HMEQAXQH P RQAH HQ SXIWDQRH GH @
FRP SOMYV® GH @ YRIH GBDX SDU @GDSVIMRQ DX| J DEDUW GH EDWDX] GH
SOV IRV HP SRW &61( %D 1 RIHQN SRXUGHWHXYIU®GV | RCHV &J IMAT XHV
PXOWP RGCDBV GV SOWRWP HV  SRUMDILHV P XGWP RGDBNV [ IDQAMHQQHV
* HQQHYIAHY YRQCHXIOXUO DUH /IPD. 360 2= /D 5QJIRQ UHRQGXULD
VRQ VRXWHQ DX 3@Q GEIGH DX IHSRUWWP RGDO 3$50 GH 91) \XU® SOURGH

SRXU DFFRP SDJ QHU GH QRXYHDX[  DPWAXLY HWDWEHU GH QRXYHDX]
FKDL HXWY MVTXB, SUOVHQASHX VHOMELDOV ¢ @ YRIH GBDX HWTXL ROMEHWRIQ
GEOWH DFFRP SDJ QOV SRXUWMMU H SOUP HQMU DFTXQUUGN RXWE QOFHWOILHYV
HAYDIGHUXQ QRXYHDX EXVICHW P RGHO

e ( QP DWAILH GH IUHHWWHURYIDULH @ 50 IRQ SRXUWD SDWWASHUDX [lCDQFHP HQAGH
TXHIXHV SIRMW GRQELONVADWI ITXH SRXU @61 GH) WDQRFH  TXL 1L XUHIRQW
DR GDQV BV SUIRFKDIQV FRQADV GH SOQ &HV SURMW GHYURQNVGQRVEZP P HQW
\BOWULH GDQV XCH DSSURFKH P XGWP RGDBI SRXUIDYRUWWHU SDUH HP S®I XCH
SV J UDQGH FRP SGP HQEUMD DYHF @ YRIH GBDX J

2 QQH SHXWI XBREVHYHUD FRKOUHGAH P DITXCHHQAH ®16' 5,) ( TXLI VDQRWDUMH
J XQ FHWRIQ QRP EWH GH ] RQHV ¢, YRFDWRQ OFRQRP [TXH HWESPM  GH @ 6\WDWJ IH
507 IRQDB! ) UHWHW/ RIMATXH  TXL VRXWHQN®! WDQUSRWWFRP ELQD HW®! UHSRW
P RGDO P DIV QY DBP HQAD FRP SGP HQBUMD DYHF @ DAY [H GB- DURSD 3RW3RXU
DXVEQNVIOIP SRIM TXH @ P XGP RGDDAD VRIWXQ FUMIH HIHPW  HW SURUMILH
FRQGMRQ GEXVRIMMRQ GH GFDO/DARQ UIHBRFDDDARQ GHV DRPRYMDY B VAT XHV HW
LOGXVMHDBN HAVRIMRUMP HQAVRXWQXH SDUGN SROAT XHV SXE@ XHV LOJ LIRCDBNV

7RXWMIRLY FRP SW WIQX GX UVTXH GH VDXSRXGUDI H GHV DIGHV SXE@I XHV GOIUDHYV
SDU @ 5Q0 IRQ HWFRP SW WIQX GHV HQWX[ GH P REIMDWRQ GX |RGAHU \RXV BV
DQJ BV GBXQH SDWGHY FRQGMRQV GH P IMH ¢, GIVSRUMRQ HWGEDXWH SDWWHQ WP HV
GEBP OQDJ HP HQNV P XGN IRQPURQCHY P XAMIIANUHV HWP XGUXVDI HY \  FRP SWV
DP OQDI HP HQW SD\ VDI HY HWXMDI HY QRQ OFRQRP ITXHV  1OIP SRUM TXH @ 5QJ IRQ
VAXPMUH XQH YOUMZE®! SROATXH WDQWHUH GH YDERUMDAMRQ GHV HVSDFHV HW
LQ IDVWAKPMUHY OFRQRP [T XHV GODIWOV RX VRXV XDV B RQ) GH @ YRIH GBHDX

( Q @HQ HWHQ FRP S@P HQAVGH VHV FRQFRXWY I IQDGAHY YID BV &3( 5 HWBN &3,(5
DIQLTXH GV$ SSHY ¢, P DQUHWIMRQY GRQALONS 0 , GDQV ® FDGUH GH \D 6\WDWDJ IH
5QJ IRQDB! ) BHWHW/ RIMATXH HQ 1DYHXU GX WDQVSRWP XGIP RGDO @ 5QJIRQ
SRXUDWGOS® HU XQ VRXWHQ DX[ DP OQDIHXWY HWDX[ FRGPWIMDY GRFDBN HQ
Q) OQHUH GH SUIRMWHWHQ 1QI OQHUH IICDQANWH DX 11QV GH YDRUIMDARQ GHV
HVSDRHV OFRQRP LT XHV DU A DD/OV HASDUAHEP HQARX VRGP HOAGODIMOV \XUBNV
] RQHV SRUMDILHVHWRX ¢, SWR] IP MD 1P P OGIDWM

' DQV G FRQM W GX =OR DIWIADDDOARQ GHW=$1  LOVED] MHQ HIIHWGH VRXWQU
@QGOSHQGEDQRH CFRQRP ITXH HAD LOIQGXVWIDDDAWRQ HQ SWR] P IV DYHF &V EDWMQV
GH YIH GH B® GH ) IDQFH VRXWHQ OYIVEQABN P SHUP CDEIDDWRQY \XSS@P HQEILHV
GH VR HQ YDRUWDQA® YRIH GBHDX GDQV \D GIP HMRQ SDWIP RQD®! SD\ VD) NUH
DFFHWE® DX SOV JIDQG QRPEWH HW HQ IQAIWDQNV GDQV BV  SIRWW
GEBP OQDJ HP HQABN FROQADIQMY GH SIOHYDARQ GH @ EIRGYHWMD HAGH J HMARQ
GHB®DX
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$X WAH GHV IIQDQAHP HONV HXURSCHQY GH @ SCURGH GX WOHDX
WDQUHXIRSOHQ GH WDQWSRW 57( 7 @ 5QJIRQ SRXUDWFKHUIKHU ¢ P REIQHU
GDYDQMRIH GH FRQFRXW DX VHYIEH GH \D VWDWJIH P X®P RGDBI HW GH
GOFDUERQDARQ GX | UMWYID ® GOYHBSSHP HOAGH @ YRIH GBDX

(QHIMBI57( 7 DP REIDO 0 GW GH IRQGV HXURSCHYV \XUD SQURGH

SRXU IIQDGFHU BV IQUDWAKPMUHY QOFHWOLHY ¢ @ FROMIMMRQ HW¢ @
FRQUH IRQ GH QHXI FRUWIGRY $ @Y TXH GG GH ) WDQFH HWKXQ Qo XG GH WDQUSRW
P DVWIXU GDQV @B ( H®I D MVIXB, SUOHQWSHX EOCQUIHO GH RV IIQDQAHP HQW

$X WAH GH @ SOQURGH IOHVASLDYX XQ EXGI HWGH 0GW ' DQVO
FDGUH GH FH EXGIHW GHV IQDQRHP HQV RQWOWD |@FKOV YHY B®I GH ) IDQFH

&HmQ/RQAFRlLQJQFOGNRDQWP HQOV ¢, EIHQ @ WDQRYDWRQ HAERT@RQI HP HQW
GHV CFOMVHV GH 0 QUFRXWADFKHYOV HQ MIABW GEXWHY SRUMQMWXUGHV SURMW
TXL SLIOHQMQNGHV GLLIEX®V ¢, SDWHUHQ SKDVH DPWH @ / LI QH QRXYH®I SDUV
1RWPDQEH /131 ® ERXFRIH WRXWHUGH @ IIDQAMHQYH  / H SIRMW/AD, 1 RIHQW
HWOD) LE®! ¢, FHV [ LCDQAHP HOWV

' DQV FH FROM W LOIP SRUM TXH @ 5QJ IRQ ,®1 GH ) IDQFH SXIWH FROWRIGHU \RQ
VRXWVHQ LODQAHUGILHPWABOHQ OBIMEHWRIQ DX SUIRMWMO $* (2 TXL ELHQ TXH WO
GDQV @ 5QJ IRQ GHV + DXW GH ) IDGFH  FRQWIXH ®f GCERXFKO ¢, JWDQG J DEDUMWHQ
,®I GH ) IDQAH GX & DQDOBHQH 1 RUG ( XURSH

/ D 507 IRQ SRXUDIWDX\WL DX WAH GX @EHO57( 7 FKHUKHU ¢, P RELOMHU GEXWHV
ILQDQRHP HQW GDQV XQ FDGH HXURSCHQ IRQGV GH JDUIDOWH  SLOW ERQUIOV DXSURV
GHV SDUMQDILHV 1 LCDQAHY DFROGMDY SDUEB (- SHUP HABQW HQ UHRKHURKDQWGHY |
HIHWWGYHU J IICDAHY GEBEFFOOHU ©@ WDQMRQ OQHIOMTXH HW BV

IOMURQOH [IRQV GHV ANP HV GH WDQSRW HQ @HQ DYHF GV JHARQCDILHV
GRQ IDVAKPMUHY HAGHY RSODMXLY GH WDQUSRUW

3DUDEBXY @ 501IRQ,®I GH) WDQFH SRXUDWARP SOWUVRQ U-®f GRQJ OQHUH GH
SURWWHWGEQI OQHUH 1IQDOANH HQ | DAMBQWVERFRNV GHY DRMXLY SUYOV GH @
@J AT XH HWGHY FKDU HXW DX] 1 LCDQRHP HQW DWRAOV DX DPWRQV CDWRQDBN GH
@& VWHQ |DYHXU GX WDQUSRUWVI XYIDOHWGX WDQSRWWRP EIQD  3@Q GBS IGH DX
5HSRUWAD RGDO 3$50 6WDW IH 1 DARQDB! ) XYID®! 61) 6FKCP D' IWHPWXU GX
7WIDQSRWARP ELQO 6' 7&

OVEJIWSRXU @ 5QJIRQ DX WAH GH \D FRP SOMQFH GH GOYHBRSSHP HQW
OFRQRP ITXH GH SDWARSHU DPWYHP HQV DX GHQ GX 6' 5,) ( HWGH @GPM  GH
6D [H ) BHWHW/ RIMATXH DX | FKRF GRRIIUH J DSSRWD SDUD P MH ¢, JWDQG
JDEDUWGX 5OHDX 6HQH ( VFDXW HQ MXDQWXQ U-® SLYRWDXSUW GHV DRMXWY
OFRQRP [T XHV HWGHY FRBPRVY SXEQT XHY WIUMRUDBN $ FHAQ) DUG Gf LHFRXWY ¢,
@OUWDWH GH @ 5QJIRQ ¢ GHV WXSSRW IQWIMARQCHY WY G * LRXSHP HQW/
GBQERUONBXETE * ,3 RX @ 6RAOW GB FRQRP IH O I[ W / RFDBI 6( 0 / QRVIZP P HQWV
SHXWFRQMMHU XQ XWH! GIVMIHU GBPIRQ $ @QWMIUGH FH TXLD O P IV HQ SOFH
GOV @ 5QJIRQ +DXWGH) WDGFH G UHFRXWY ¢ XQ RXWD GH JDDOMH GHV
ILQDQRHP HQW GH WSH | ) RQGV 5QJIRQDOGH * DIDQAH J  SRXUDIW QJ DBP HQW
FRP S@GWUGN FDSDAMDY GBRPARQ GH @ 50 IRQ | IDQATHQYCH
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0 VH DX J WDQG J DEDUMGX GOERXFKO ( VWGH @ YD@H GH @ 6HIQH  ®f SURMWGH
NMQPMRQ! %D 1 RIHQA]

-XVIXB, %D \XU6HCQH ©® 6HQH HVWDFFHWE®! DX EDWDX] MVTXB, VRQCHV
POIPXP GBPSRW DXGHQ | @ 3HWM 6HCQH J HM CBMVDFFHWE®! TXEX]
EDMDX] GH VRQQHV PO IP XP  GBP SRV VDFKDQWTXH G VRQQDI H WDQVSRWD
HQ XQ VHXCFRQYRL HVAKXQ | DRAMXUGOMUP LQDQAGX FR WGH @ VRQCH WDQVSRWEH / H
JDIQ GH FR WGH WDQWSRW SDU GHIHWGH FHWMM DXJ P HQMWRQ GHV J DEDUW
SDWDIH GH W, W VHIDWSRXU ®f WDQVSRWWGH FOLLDBN GH GRUGUH GH
&HMA P MH DX JWDQG J DEDUMAVHIDWQI DBP HQM DYRWDE®! DX WDQUSRWVGH
JUDQXOW DRAYIVD WAV SUDVHQM GDQV FHWM LI IRQ GIW GH @ | 3HWM 6HIQH J

/DP DM ¢ JUDQG JDEDUMWGH @ YRIH GBDX DX GHQ GH %D SHUP HWD GH UHIHU
\DQV KSWUH GH FKDUH DX[ SRV GH &) H 6HIQH 5RXHQHW H+DYUH BNV LI IRQY
FOLCDONUHY HMQGXVAH@N H SRUBDAIFHYV GH @ XEH GX 1 RUG GH @ YRXWRIQH HW
GH @ 0 DUH /H WDIIF IXYIDOJ GREDO YUDFY HWFRQMGQHXLY SRXWDIW DSUNV FHWH
P MH DX J UDQG J DEDUWDXJ P HQMUGBQPIQP XP GH > @ 3RXUDXVEQAFH WDILF
\VHP E®! SUQASDBP HOVRUHQ®D YHY @ YD@H GH @ 6HH HWVRQ DYDOMVT XEDX
+ DYUH HWSHX GHVWQO ¢, UHP RQMU YHY @& XURSH GX 1 RUG YID ®f I XU & DQDOSHCH
1 RUG ( XURSH

/ H SIRMMGH P MH DX J UDQG J DEDUMGH @ CMVRQ HOWH 94D VXUSHIQH HWL RJ HQW
\XU 6HQH VRIWKQ WRQ RQ GH NP D O GOFOLD GBOWDKD SXEXTXH ' 83 SDU
XQ GOPFUHWHQ & RQHOGE VDAGI LGB

$ FH WEGH O YHWHP HQAGHV VIXEYHQARQY HXURSCHQGHY DIMAQGXHY D O P IV HQ
DMIQM G WP SV TXH BN SURFOGXUHVSRW 83 SURVSRIHOWE HWH P IVH HQ DWW
D IDWEREMWGKH TXHWMRQ SDUBP HQEILH ®f  NBQVIHU ¢, @ \MP EGH
QDARCDB! \DQVEBRQH ¢, FH NRXU

/ H SRMWGRQABI FR WHWHMP O ¢ HOMLRQ 0 Y FRQUMM SUCASDEBP HQW,

« $SSWRIRQGIU ®f AKHQDOGH QDYLI DWRQ GH NP HOQVILRQ SRXU P GH
SWRIRQGHXU

«  5CDDHUXQ QRXYHDX FDQDC, J UDQG J DEDUMGH NP HOVILRQ

o  5HARQWXILH EFOMH GH - DXQHY HAFRQUKILH @FO\VH GH & RXUAHIR\

« 5CDDHUGHY DP OQDI HP HQW SD VDI HY HWHQYILRQHP HOMX] GRQNV NP GH
EHU HVLODP QD) CHV

« SONEQ GV YRIHV GH ARXOMRQY  SRQNV IRXMHY HW  SROQMHURYIDWLH HW
YRIHV GRXFHV

&H SURMW SHXW \RXBIYHU GHV TXHWRQV GERSSRUMQWD TXDQN DX WTXH GH
UHGRQGDQAH DYHF &1 SIRMWGH WWQRYDARQ GH @ @IQH IHURYIDUH ) @P ERIQ
0 ROMUHDX / RWY GHV OXGHV SWOTP LQDILHV FH UMTXH GH UHGRQGDQRH D O OFDUD
OV GHX[  SUIRWW ORQNRQGODV FRP P H FRP S@P HQEIUHV HWQRQ \XEVWXDE®N
O® QCH IHURYIDWH D DQNVSRXU SUCASDB! YRFDWRQ GIDWXUHU @ GHWHIM GFDB!
GB-HQAHSUMHY MWYOHV ¢, SUR] 1P IMD GH @ YRIH | HUWOH DYHF XQWDILF P RGOWD HWGRGF
GH QH SDV FRQMIXHUXQ QTP HQAGBEXQ UOVHDX ¢, J IDQGH GIMBGRH
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&HMW @ QH D GRQF | DWEREMWGEKCH LOKDEIQIMRQ SDWAHD®! HOAH HW

DIQ GH SRXYRIW DWXUHU FHWMA GHWHIM ®FDBI SRXU XQ PRQEQWGH  0Y
7RXAMIRLY FHWHA GHWHIM GFDB! UM @ MIH GDQV \D FDSDAMD GH WDILE FRP S\W
WAQX GHV DFFRUGV SWY DYHE GV WYHWDIQY

8 Q QRXYHDX SURMIWGH D] OQOUDARQ SQXV IP SRUEQNGH FHWA @ CH GHWQO ¢, @
SOUHQQVHU SRXUXQFR WHWP O ¢ HOMLRQ 0 Y DYX ®I XU $ FH MXUFH SURMW
@BMASDV WV DYDQFO  VHRQ XQH LWOSRQWH P IQWIUH®I DX 60CDWGX. MIQ
VHX®1 XQH OMGH SUDIP ICDILH SRXUXQP RQEQAGH . Y D O LLDDVCOH SDU® VW,
O 11Q GH @QYCH

6XU ®f SOQ HMURQCHP HQEO®! SIRMWGIWGH | 3HWM 6HQH ¢ JUDQG J DEDUMWJ
VRXBIYH GHV TXHWRQY @HV ¢, \D RFDDDWRQ FDUGHQHP EGI GX SURMMMVEIMAQG \XU
/ DYDWOH YDWM SOIQH DAXYID®! GH SURV GH KD IRUP DQWKXQH ] RQH KXP IGH
GH SUHP INWH [P SRUEQAH SRXU GIQUHP EGI GH @ WIIRQ 1B GH) DQFH  UFKH HQ
GLYHWMD GH @ | DXQH HWGBAVSKAHY YOI OBV ( QVILRQ XCH \RI[ DQWAICH GEXHAVBUHV
GH FHWHM ] RCH KXP IGH GRQW KD DX VHQ GH @ WOVHWYH QDUH@ QDARQD®! GH/ D
YDWOH VHIDHQAD | HRVEV SDUFRHWH P [MH ¢, J UDQG J DEDUW

$XWL OV P SDFW HQYLRQQHP HOBX] GH FH SURWIWDRXWV ¢ \D SWR[ 1P WD
J ORI WDSKIT XH DYHF ®f SIRVMW 6HOH 9DWOH J FROUMBQAE, AEHU  UHWAQKHY GBDX
EDSWOHVI FDMHWYJ  GHQOHV ¢, GIP LOXHUGN UMT XHV GRQRQGDARQY HWSRWD SDU
| 6HCH* WDQGV/DFAVJ @ ™ UAWIQXH GBDX SLEWA IHQAGEOAH P [VH HQ VHYEH \iXU
XQH HP SMH GH KD  LQTXINVMQWIRWMP HON®N DAMXY GH @ GOHQH GH
GHOYLRQHP HQW

3RXUDXVEQMBI 0 DHAH G2 XYUDJH 9RIHV 1 DVIJDE®N GH ) (DQFH HWWMQX SDUD
U OP HOMWRQ GH P HWUH HQ b XYUH GHV P HVXUHV HQYLLRQQHP HQBBN HQ | RGPURQ
GHV REQ DARQV GMAV | ( YMU 50GXILH &RP SHQHUJ (5& DIQ GERWXUHU @
QHXWDDAD GX SIRMWEQAXUG! SOQ K\ GUIDXAN XH TXH UGB! SOQ GH @ ELRGLYHYAD
QRVEP P HQASOHYDARQ GX FOMHUGH @ 6RICH | FOWOGWD®! GH ELRGLYHUAD J
UHWEXUDARQ GH P I@HX] KXP IGHV AEDARQ GH 1D KUAV J HWRQ FRQUHYDWRILH GX
P DUDVGH @* WQGH 1 RXH

/ HV P HVXUHV GH FRP SHQUDWRQV HQYILRQQHP HQEBN QH VRQAH@NV P CP HV SDV \DQV
LP SDFW SXIVT XBH@®N SRXUDHQMH WDGXILH SDU XQ SUDBIYHP HQMXU GHV HVSDAHV

DJUFRGN SURGXPWY GRQN @P SGIXU VHP E®I SHX DFFHSWE®! SDU BN DRMXWY
DIUFRGN  FHWA TXHRQ | DMEREMMNWGH QOJ RADWRQY DYHF BN UHSIOHQEQN GHV
DJ UEX@MXLY

$XML BWTXH ©® POMDH HQ XVSHQY GHV FRQFRXW HXURSCHQV VHID GIYOH
EFFHSWEEIDRD HX QI DG ¢ VAVR W ILQDQAHY HWHQVILRQGHP HOBX]  GX SURMMGH
P VH DX J WDQG J DEDUMGH @ @DMVRQ %D 1 RIHQWVTXLD SHX GH @HQ GIUHPWDYHF ®
SRV 6HCH ( VDXAWI P OUMUDIWGEOAH FRQVRAECH SDUXQ DSSWRI RQGMWHP HQW
GH @ GOP RQMADARQ GHV XURIRAN GH 10]  XUD YRIH | XYID®! TXBOYD J OQOUHU
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&HW DSSURIRQGMAHP HOW GHYLDIW CRVEZP P HQW SRUMU VEQW\XU BNV SHYSHPRYHY
GEYROMRQ GX YROPH GX PDUKO GH WDQSRW GH FOLDBN TXH XU GV
SHYSHPWYHY GH SUMVH GH SDIW GH P DURKO GX P RGH 1 XYLDOVXUBN DXWHV WSHV GH
IUHW ,OGHYLDWQ DBP HQVSUHQGUH HQ FRP SW BV DOMLDAYHY SRME®N P M ¢
QYHDX GH @ YRIH | HURYLDULH HARX GX OMHDX | XYLDOHFRQGDILH

6DIQA2 XHQ ®f  DYUO
5 DSSRUMXUGH @ FRQMEXWRQ

(UE* (/3( 3UWDMGHAANGH @ FRP P MRQ$ P OQD) HP HQAGX WLMRILH
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[ DMCH/P HP BEER/GGHD

FRP P LWIRQS$ P 2 QIHP HQ/BX
\MUVRLH



SQHH

$QHH  WEGDX ( QrXOM DXSWV GHV FKDU HXY HAGHY RSODMXY WDDWCH HQ
DYDQAD WHDGRH GHVSURVW ¢, J UDQG J DEDUMK SXEGFDARQ HOMIQ
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$QHH  WEGDX ( QrXOM DXSUV GHY KDL HXW HAGHY RSODWXLY CDDWCH HQ DYDQW
O WHDGH GHVSURWAW ¢, J IDQG J DEDUWK SXEGDARQHQMIQ

16)31, 3 1% P e & 1>? & ?,?B






