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5 HRP P DOEDARYY

16)3 2! 00/ 24K.

/ D 50J IRQ GO IQW\WD FRQMEXVRQ ¢ @ WDQUWRQ FDUERQH GH @®®1 GH) WDQHH ¢
VWDYHWY VRQ 6FKOP D 5QJ IRQDO&TP DW$ IU ( QHU IH K 65&$  ( Q HITHW FHOXXLAL L
FRP P H REMPAL | EDWHQM GH @ QHXWDOD FDUERCH 1 WDQ DIVH HWGHV QRUP H
GH TXDOD GH @I HQ SUHQDQWHQ FRP SV GV VSCOALIAVV | WIDQATHQQHY J
GA QW QI DBP HQWI ©® WDV IH GEDGDSVIMRQ GX VWUUVRILH DX HIIHW G
FKDQJ HP HQAFIP DATXHJ %

6L @ 5QJIRQ YIVH ¢ DWMAQGH @ QHXWDDVD FDUERQH HE GHYWD P MHU SRX
SDUAH VXU VHV FDSDAVV GH VOTXHVWDARQ GH FDLERQH SRXYDQWQRVEP P HQ
ONH RSOULHV SDUE URXOUH HWBN HVSDRHV | RIHWIHWYY | IDQRLAHQY

5 HRP P DQEDARD
) RP DARQY

/H&(6(5 GHP DQGH ¢, @ 5QJ IRQ GH GOYHRSSHUGHV | RUP DARQV FRQAQXHV VXU G
WFKQTXHVY EDVFDIERQH DXSUW GHV DIURXOMXY &HV IRWP DARQV OMQ
HWHQAH@N ¢, EFFRP SDJ QHP HOW;, @ WDQUMRQ HW; @ SOUHQQVD GX A WP +
DJ UFR®! | IDQAAHQ

/H &(6(5 SURSRH ¢ @ 5QJIRQ GH \H \DMU GH @ IRWP DARQ FROAQXH GH
1Q) CQHXLY HADUFKIMPAAY DX] QRXYHEB P OMRGHY GH FROMMKPURQ LR LDQAGH)
REMPALY GH QHXADQE FDLERGH SDWDQASDU BV P DWUDX]  ELRVRXUFOV DI UFRGH
SRXYDQWSDWHU SDU ® 6FKOP D 5Q0 IRQDOGH @& QuHL QHP HOWBXSOUHXU GH @
5 HAKHUKH HWGH BQQRYDARQK 65 65, K %

K; F; F?;?A ?



5 HRP P DQEDARD
0 \WHHRUHDAWRQH/ZFFRP SDIGHP HOW

/H&(6(5 GHP DQGH ¢, @50 IRQ GRIGHU®N H SRIMIQW DI UFRGN GDQV @ P RELOVDARQ GH
ROGW FDUERGQH SDUEFFRP SDI QHP HQAGH P DQINUH GIUHAW RX LQGILHAWM 1 LQDQRHP HOAGH
VWKPXUHY DGEKRF ¢ @ OEH@DWRQ EDV FDIERCH DIIQ GH IDWH @ SDWHH® HQAH G
H SEIVEQN DI UFRGV HAGN HQAHSUMHV VBQURIYDQAGDQV XQH GOP DUFKH GOFDUERQCH

/H&(6(5 H SUP H G VRXKDWTXH @ 50J IRQ |DAMM @ FRP EIQDIMRQ GHV IRQGV) ($' (5
GHVO $( & HDX HVEIRGLYHWMD DYHF &V FOGIW FDUERCH |, OV LLDIMGBXQ DFFRP SDJ QHP HQ
DX P RQMI H | LCDQAHUHWDX P RQUA H DGP IQVADW GHY GRWMHY P M ¢, GIVSRUMRQ GBXGH
1Q) OQHUH 1 LQDQANUH HADGP LQMADWYH

/H &(6(5 IOMMM SRXU TXH @ 5QJIRQ ERQLIH GHV DIGHV RX SWRSRWH GHV DIGHV DX
DJ UFXOMXLY GVSRVDQWGOY  HQ D\ DQVOWD SUOFXWHXWY GHV SUDWTXHV RX GHV OGP HQA
SD\ VDI HY WRFNDQWGX FDUERGH DILQ GH SUOHYHU B WRFN DYDQAMRXWM FKRVH HWGEDYIW
GHV FRP SRUMP HQNV RSSRUMQMMY GHVAXPURQ SRXU LHDILH SRXU BV DIGHV  $IQL @
50 IRQ GRIVWRXW DILH SRXU SUOVHYHU BV SWDILIHY SHUP DOHOMY H IMEQWAV DIQ TXH G
KDIHY HW DAOAMUG! P DLOAHQ GHV SUDAT XHV WRFNDQWGX FDUERQH

/H&(6(5 UWHFRP P DQGH ¢, @ 5QJ IRQ GH SRXUXIYUH RX GOYHRSSHUGHV DFFRP SDJ QHP HQA
IIQDQAHY HQ SURSRVDQW GHV [ICDQRHP HQW W IRQDX] RX HQ P RELMVDQW BV DIGH)
H IMAQMV GDQV XQH GCP DURKH SUR DRAYH  DXSUNV GHV DI UEXGMXLY YRERQELLHY VRXKDIVQ
SOQAMUIGHV KDIHY HWRX GOYHBRSSHUGH @ URI RUAWMUH HWRX SDWHUDX QRQ @ERXUHWRY
¢ @IURXOMWH EIR®IITXH DIQ GEHERXWIHU GV GOP DUFKHV  YHWMHXVHV  SRXI

GHOMURQQHP HQWHDX T XDQAID TXDDAD XMHEP HQADIU ELRGLYHIMVD

/H &(6(5 WIINH TXH @ 50QJIRQ FRQGMRQLH VHV IIQDQAHP HQWV DX[  SUDWTXHV GH
DJ UEX@OMXLY D\ DQWVGHV P SDFW | DYRWDE®N HDX FDUERCH EIRGLIYHWAMD VRXWHQ VEDWXUDQ
GB(QH SWRGXPUWRQ GFDB! ,OFRQVIHQWVGH FRQYHWAL BV [ LCDQRFHP HQW SXE@RY HQ 3DIHP HQ
SRXUBHYFHV ( QULRQQHP HQMX] 36( GH VRUM ¢, DGHUHWDFFRP SDJ QGHU®BN DI UEXGMXU
GDQV @ WDQUMRQ

/H &(6(5 FROMGNH TXH @IUFXOXWH VHXGI QH SHXWFKDQIHU \BOB D SDV G-
WDQURUP DARQ GH @ FRQWRP P DARQ VXU Gf WAUMRILH $ XL ®f &(6(5 GHP DQGH TXH @
5QJIRQ WU ® PCGPH SUCASH TXH ®V 36( RUHQM WV IIQDQAHP HQV YHU
@FFRP SDIQHP HQW GX  GOYHBSSHP HQV GH  IIINUHV  FDPHICH  FKDQYUH - DEDWRILY
P REI(B\= SHP HMEQNV BV OMGHY  HW UHFKHUFKHY  QOFHWOLLHY - HW J DUDQWADQWN GH
GCERXAKOV HWGHY FRQWRP P DARQV DX SQXV SUWV GX WUMRILH HWp XYUDQWSRXU @P I
@P SIHOM FDUIERQH GX WUMRILH  &HD SHXWAH IDIWH SDU GQMUP OGIDILH GHV P DUKO
SXETFV HQ LA UDQAGHV FOXVHV | DYRUMDQAB! WRRFNDJ H GH & DUERQH HQ ,®1 GH ) UDQFH P DIy
QI DBP HQVOWHM FROAH GV DEHUDWRQY H G FKDQYUH HVW\XWE[ O GDQV @ |1ONG
FRQMXPWRQ FDULOQH EOQAIIFH SDV GH IIAONKH GH UHA FOU H  $ FH WAH Bl &( 6( 5 UHJ UHWA
TXH ®f SOQ W IRQDOGH SWOYHQARQ HWJI HVARQ GHV GOFKHW QERIWSDV SLWOYX ®f FDV GH
P DWUDX] ELRVRXUFOV DILQ GH VRUMJGH FHWH [P SDWH

$9,6 /B UFXEMUH | IDGAMHQEH DX VHIFH GH @ CHX\WDDW FDUEERCH MU @



5 HRP P DQCDARD
6RAED| CRBYDIHHN @S VHDARYGH/SUIUHY

SHP ODCHOMY

/H&(6(5 VRXKDW TXH @ 50 IRQ DIGH DX GOYHBRSSHP HOAGH EBIYDI H GH \RUM ¢,
UHEFDDHU XQ OBVDIH HWQUL HQ ,BIGH) WQAH &HD SDAH CRVEP P HQWV SDU
@EYROMRQ GX OEHOI 3WRGXIWHQ ,®I GH) WDQFH J GDQV G EXWGH YDBRUWHU BV
SURGXIW GROANBHQHP E® GH @ IIONH HFVABRFDDO HQ 1B GH ) UDQRH HWI OQOUDQNGHY
FR EOQAILEHV @FDBP HQN &HD SHYWDXWL SDAHU HQ [RQH 1 DIMWD SDUXQ
GOP DURKDI H SRXU SHWP HMH ®f P DIQAHQ GH SWIUH ¢, IQEUONOFR®I ITXH YID GHV
DIGHV

$ FHWHIHW ®f &(6(5 SUIRSRH ¢ @ 5QJIRQ GH ILQDGAHU XQH OMGH \XU ®f ELDQ
FDUERCH GH @ | LONUH OBIYDI H [ IDQAMHQH

ATR\ \ P| SPcX] #
2/ \ d] dEPeX]
/H&(6(5 VRXKDIW TXH @ 507 IRQ FRP P XQTXH VXUGQRLOAGHY DRV DI UFRGV

JWDQGHY FXAYUHV HWOBIYDIH  IDYRWDE®N ¢, GHQYIURQCHP HQVHWDX WRANDIH GH
FDUERCH DXSUNW GX J IDQG SXETF



g ca*SIRX]

ESUWV G SDUBP HQAHXURSCHQ @ QHXWDMD FDUERQH GOMI QH | XQ OTXITEWH HQAH BV
CP MWRQV GH FDUEERQH HWCDEVRIBWRQ GX FDUERQH GH CDWR? RVSKNUH SDU®GN SXIW GH
FDUERCH 3RXUDMAQGUH GHV OP WIRQV CHMAV QX@N VRXWV BV OP WIRQV GH JO ¢,
HIHWGH VHUH GDQV ®f P RQGH GHYWRQWVOAH FRP SHQVWOHV SDU @ VOT XHVADARQ GX
FDUERCH J %

$YHF H SEIVIMRQV DI UFRGN GV HVSDRHV GOGIOV ¢, @I UEXOXUH RFFXSHQW
X WUMRILH ) UDCAIHQ %

/BL6(( SWAVH | / 1B GH) WQH HWIRWP HQVRXQCH YHY @ SURGXPWRQ GH
J UDQGHV FXAOMUHY FOLDBN RODJIQHX SURWIDI ICHX]  DXWHV J UDQGHV FXOMUHV

GHV H SRIVWRQY VRQMSCADDVCHY GDQV BV J IDQGHV FXEXMUHY HW GH @ \XUDFH
DJ UFR® XWBI 6$8 HWGOGIOH ¢, FHWM VSCADDODARQ J % 9%4HQ TXH @®IYDI H ERYIQ
WIQGH ¢, GIP IQXHU GH ERYIQV HQAH HW K % GHV H SERIMMARQY
VROAVSCADDOHY GDQVEXBYDIHHW - HQ SROFPX@MUH OBIYDIH %

/ B UEX@MUH HDXIRXUEEKXL SUCASDBP HOACP HWEH GH J0 ¢ HIHWGH VHUH ELHQ
TXH G VHAMXUDJ UFR®! H UHSOHOM TXH  GHVOP IRQV DI IRDBVGH* (6 %

/ HV DPRYVV DJ UFRGV J OQRUHQASUCASDBP HOMRLY J D) ¢, HIHAGH VHUH  ® GIR[\ GH
GHFDERCH &2 ®IP OMDQH &+ HAGISIRR\GHGEIRM 1 2

vP MRQVGHJIDO ¢, HIHWGEH VHUH GX VHRMXUD] UFRGIHQ 6RXUH %
$9,6 / EY UEX@YUH IDQAMHQQH DX VHYEH GH O GHXWDDDFDERH QYU B



(Q) WQFH @ UFXOWUH FRQMEXH SRXUHQMRQ DX SRXYRIWGH WEFKDXIIHP HQ
J GEDOCDARQDO %

(Q P RMRQLDOMAHY SDUFHGN @ UEXOMXU SUWDBIYH XQH TXDOND VXEMWEQAH®I G-
YO /H UMRXUGH P DANUHY RU DQTXHY DX VROHWWDRY @P M) ( Q RXWH GH
SUDAT XHY W@V TXH ®f GERXU HQ DADQMB! VRO | DYRIMHQMEDRRVD P IEIREIHQQH H

GRGF ©@ P IQODDDARQ

¢ @ FHSWRQ GHV DSSRW WDAQDILHY  GBAWWHQAHOGHY HQADHY GH P DWAIUHV RU DT XH
\BH T HPWH GHSXLY @ VXUDRH ( Q UHYDQRKH XCH J UDQGH SDWAH GH GIXUGQ) IDGDARQ
NRXH GDQV &1 VRO YID GPWAVD P IFUIREIHQCH ' HV GIYIHY VRQADPARQIDEG®N ¢ @ IR
SRXUDXJ P HOMU®BNV HQADHY HASRXU@P MWUBN \RMHY $GHP H %

0 RGDDV GH | RUP DARQ HAGH GQJ UDGDARQ GHV P DWRUHY RU DQT XHV GDQVXQ DI IR
CFRUMAMPH $' (0 ( 6RXUH %

/ HV \RY DIUERBNV \RQNVHQ SHWM GH P DA RUDQTXH TXL FROMMH XQ WOHIYRI
WP SRUDILH GH FDUERQH RUDQTXH &HAM SHW HVAVHP CH ¢ P LGRQY GH \RQQHV G+
FDUERQH SDUDQ \RWSURV GH SDUDQ HOAM GV SCURGHV HW

( @ VRXAKH SUGASDBP HOABN \RY TXL GVSRVDIHQAGHY WQHXWY IQUDBN BV SOV IR
&HAL\B{ SO XH ¢, @ IRY SDUXQH OYROMRQ J BEDBI GHV CFRW VP HV XQH FRQYHWIRQ GH
\KUCFHV HQ SWDIUHY YHY GHV FXGMUV DQOXHBN HVXQH P RGLUEDARQ GHV SUDATXH
DJ UFRGN DSSURIRQEMWHP HOAGX WDYDIGEX \ROFKDX@I H= %

30WP L BV FIMIXHY @BIYDIH GHY XP LQDON HWGHY ERYIQV HQ SDIEX@HU HIARXYHQ
SRIQA GX GRIWQREP P HOMQ FH TXLFRGAHIH \HV OP IIRQV GH P OMDQH  SXIDQ
J0 ¢ HIMWGH VHUH * (6 TXLFRQAEXH DX GO BP HQAFTP DATXH ( Q HIHWGDQV R
UDSSRWBXE@ HQ GCRHP EWH @ U DQVDARQGHV L DARQYXQIHV SRXUBTP HQBWRQH
@I UEXOMUBH ) $2  VRXOT QH TXH EBIVDI H WAL, BRI IOH GH GHVCP WRQVGH* (€
P RQGIDX HQ) QH FDXAVCHY SDUBXP OQ  ®f P OMDH UHSIOHQBOAXQ SH
SOV GH @ P RMO GH AV CP MIRQY

$9,6 /B UEXEMUH | IDGAMHQEH DX VHYFH GH ©@ CHX\WDDY® FDERH NaOVIHU c



2U G\WV ®)$2 WRXWQDIWTXH | DYHF GH P H@XUHV SUDWTXHY GH JHVMRQ ®
VHRVIAXU GH @XBIYDI H SHXWDXWL FRQMEXHUGH P DQNUH W QUIFDWYH ¢, BDWDQXDARC
GHV HIHW GX FKDQI HP HQW FIP DATXH = @/ BXJ P HQMARQ GH BMDDWRQ GH\
SAMUDI HV SRXU &P HQMARQ DQP DB HWBIXU ERQOH J HWARQ HQ SAMUDI H URVDAI
VRQN SRIMQAHGP HOV®! PRIHQ ®f SOV UHQEREGI GH WWGXILH HWFRP SHQWHU G\
CP WRQVGHJID ¢ HIHGH VHUH / D L0 OQOUDARQ GX FRXYHWWOI ORCHWGH @ VHAQHXL
GHV VRY HQ P DWALH RUW DQTXH IDYRUVH @ VOTXHVADARQ GX FDUERCH \BQELY TXF
BCFRISRUDARQ GH | RXULDI H GH KDXVM TXDD/D GDQV @&IP HQMARQ DQP DB FRQMEXH ¢
O WOGXPWRQ GHV CP MWIRQV GH P OMDQH SDUXQWD GH SURGXIMDQP DA %

/ H SRIGV GHVOP MRQVGH * (6 QBMABDV LGHQAT XH VHBRQ B\ HVSRFHV DQP DBV 6HEC
D)$2 @ONDI HERYIQUHSOHOMDW — GHVOP MIRQVGH* (6 DMIEXOHV
@BNIH DX QYHDX P RQGIDO ®IQ GHYDQMAHBN @HY ¢, GBIYDIH GEXWHV DQP DX
&HD HWWG ¢ BIXUELRP DWH VRVE®! TXL HWAWXSOUHXUH ¢ FH® GHV DXWHY DQP DX
GRBNDIH P DV QI DBP HQAE, BIXUSURFHWXY GH GLT HMRQVSCRLITXH %

$9,6 /B UEXEMUH | IDGAMHQEH DX VHYFH GH ©@ CHX\WDDY® FDERH NaOVIHU D



3RXU DXVEQW @I UEXGMUH  HW QRVIZP P HQW @& UEXOMUH [WIDQAAHQH D XCH IRWA
SRWQWDDD ¢ WRANHUGHV JO ¢ HIHWGH VHUH DXGIMRQ 6\ ODIQ 3HBUQ ,1 5%(
&HW FDSDAMD HWGXH ¢, @ VIXUDFH GH VROP DAAMVO SDUED] UEXGMUH 2 U XQ VROYLYDQ
HWELHQ SRUEBQVHWIDSDE®! GEEVRUEHU GH J UDQGH TXDQW& GH FDUERQH HWGH €
WRANHU 8 CH DI UEX@MUH TXLSUHQG SAV \VRIQ GH VHV VREY HMAGRGF XCH DJ UEXGMUH TX
WRANH SGV GH FDUERCH TXBH@®! QBHQ OP HW

4 XDQA;, @BIYDIH LOQBMASDY XQT XHP HOAOP HMAXUGH J O ¢ HIHWGH VHUH @}
SWIUHY TXLVRQWHQ ) IDQFH VRXWGX P RIQV ¢ © EDVH GH @&XIP HQBWRQ GHV ERYIQV
SHWP HWMQAGH WRANHUGX FDLERQH %

3DUDAXY EHDXFRXS GH FHV SUDATXHV ¢, P HWH HQ b XYUH RQAGHY FR EQQAILFHV HC
P DWAIUH GH EIRGLYHYMD P DIV DXWLGH @ TXDOWD GH BHDX RX HOFRWH GH @ WDUAHQAH D>
FKDQIHP HQWV FIP DATXH &HV QRXYH®N SWDWTXHY SHP HAQWN QRVEP P HQW G
GOHBSSHU @ WMIHQAH GHV WWAP HY DIUFR®N ¢ WDYHY @& URIRUHMUH
@ UFXOUH GH SUOAMRQ RX HQFRUH @ FRXYHWMUH GHV\RY

$X QYHDX IQMUDMRQDO @ 18 DIWP DWGI  DYUO | ' DQVXQPRQGH TXLW
WEFKDXITH @I UEXOMUH GRIWOAH DX Fp XUGH @PWRQ SRXU®G! FIP DAMHWEIIUSXUJ HC

IQGTXDQM  / B UEXEMUH HWWDX Fp XU GHV VROMRQY SRXU LOGXILH ®f LOFKDXITHP HQ
FIPDWXH = @ H SOV CDJUEXGMWH RITLH GH QRP EUHX\VHV \ROMRQY SRXU G\WWA
FRQAH GV \XSHUSR@DQN ' HV SUDATXHV GXIDEGN GHV A VWP HV SOV HILIFDAHV H
GHV DOMUCDWYHY SAV SURSUHV HQ DI UEXGMUH SHXYHQMOGXIH GV CP WRQV GH J D) ¢
HIFWGH VHUH * (6 HW@® SRGWRQ DR RSKOUTXH WXW HQ DP QIRUDQN G
UHQGHP HQWV BV FRQGIMRQY GH YIH HWEBIV P R\ HQV GH \XEMMWEIGRH J %

(Q VEDSSX\ DQMXUD ®L/ 7( &9 GH % ® JRXYHCHP HOAD SRWO @ 6\WDWAJ L
1 DARQDBI YOV&DERQH (Q FH VHQV ®f P IQWMH GH @I UFXOMWH IQATXH | C
6 WDV IH QDARQD®! EDV FDUEERQH 61 %& DGRSWH HQ SXLV WOYIVOH HQ Y3
XCQH WDGXPWRQ GHY CP WIRQV DJ UFRGN GH GRAL DOV TXB(CH DXJ P HQARC
GH @EVRIBWRQ GHV OP WIRQV UDMGXHBN J %

$9,6 /BRI UFX@YUH I UIDGACHQGH DX VHYIEH GH @ GHXWDO® FDUERCH NaOVIHU E



/H PIQWNH GH GFR®JIH D QIDBP HQV OQFO SGMHXY SIRWMW HQ @HQ DYH

@ UEXOUH HVD QHXWDDAD FDUEERQH & BMAMBI FDV GX SIRMWDJ IR OFR®J [TXH> @G+

DYHF XQ SOQ GERWRQ FRP SUHCDQAGHY QTGP HOV VXU @ IRWP DARQ B VRXWHC

ILQDQAHU @&FFRP SDJ QGHP HQAGHV DJ UEXGMXLY HW DIQLTXH GX SIRMW  SRXU
J YDMDQW, DP QIRUHUGH WRANDJ H GX FDUERCH GDQVBNV\VRY' % %

/ HV P DAUHV RU DQT XHV GX VROFRQWAMHQAGH LOVHLYRIUGH FDUERCH RU DQTXH B SOV
P SRWEQNGHYDQAMD EIRP DAMHGHVYQIOMX] (Q)WDQFH ¢ P lADWGV GH\WRQQHV G
FDUERCH \VRQAMWRANOVGDQVEN  SUHP IHY FHQAP RWHV GH \RY VRIWARLY [RLY SV G-
FDUERQH TXH GDQV®I ERVGHVIRWN %

/ HV YRIHV GH @ MDARQ GH @ | HWGH VHUH FRQFHUCHQADIQU_ EXJ P HQWARQ GHV WRAN
GH FDUERQH GDQV GV \RE P DIV DXWL. HADYDQARXW @D SURWIPAWRQ GHV SXIW GH FDLIERQH
WAUHVAHY H IMEQWV TXH VRQVGN IRWNV SUP DILHV RX DGAHQCHY BV CFRV WP H\
SWIUDX] HABNV VRXUEINUHV %

/ B{ DMMQPH GB(Q WRFN GH FDUERQH RU DQTXH GDQVENV\RY' ¢, WP SV GH WOMGHFH
®RQ FROMEXH ¢, EDMIQXDIRQ GX FKDQ) HP HQAFTP DATXH 6RXUH %

$IOL XQ SIRMWP XGUXQYHUMIALHY GH @1 5$( GX &156 HWGEXWHY XQYHIAMD

HXURSCHQCHV D QRVEP P HQWVP RQAD TXH @I UEXOMUH SRXUDWIOGKILH GBQ WA
EXIP HOMARQGX &2 GDQVEW RVSKNH %

$9,6 /B UEXEMUH | IDGAMHQEH DX VHYFH GH ©@ CHX\WDDY® FDERH NaOVIHU F






4eXTaS4\ Tocal _af RXT
ToT] X7 ST[P] TdcaPX RPaQ] T

$V[I)/\G—<YRX(RIU\MRF|\I—U L0 DXWARP P HFHUSDUOYWUGEP HMH / BP MRQGH * [0 ¢,

HIHW GH VHUH GDQVXQH H| SBVDARQ DJ UFR®! D SOMHXWY/ RW IQHV

«  ® P DRUHOHWGQRVEP P HOAB! WDYDIOGX VROT XL QORHWIW XCH |RUM SXMDQRH GHV
WDPWXWY DYHF GHV OP IMRQV FDUEERQH TXLHQ VRQAB! FRUR@ILH

. GMDDARQ GBHQI WDYP IQADX] O] RV QRVEP P HOMRXVIRWP H @ XIGH BV HQJ WDy
MXV GH BQEXVMH SOARFKIP [TXH SRXU @ SOSDWWVRQNGOY P HWMXU ¢ BIXL
FRQAHSMRQ / HV P DMMRQV GH SIRWR[\GH GEIRWM 1 2 @HV ¢ O IHWDDARG
D) RH P 1QOUD®! HARW DQATXH UHSUOHQIMOQASOV GHY WRLY TXDW GH @GP SUHOWM
FDUERQH GHV'.J UDQGHV FXGMUHV %

( QHIHW @ SDWWP SRUWEQM GHV CP WIRQVGH J O ¢, HIHWDWRACH ¢ BAMDDARQ GHV
HQ WY HMAGXH ¢, @P MWRQ GH SURWR] \ GH G R GDQV BIUTXLHWAXQ J O} DYHF XC
SRXYRIU GH WOFKDXI | HP HQAJ GRREDOHQVILRQ IR \XSQUHXU ¢, FHL GX GIR[\ GH GH
FOUEERQH CPHWH NJ GH1 2 GDQVEIUHWOT XLYDBIQAE, OP HWAH NJ&2 H %

2 QG XHWD BV CP MWRQVGIUHAWMVGH SIRVR[ \ GHG O RW 1 2 @HV DX SURFHWX\
GH GOQWILIFDWRQ HW®BNV OP MIRQV LQGILHAMY GH SRR\ GH GOJRW @HV DX
SURFHWXV GH GMAYDI H HAGH YROWDOWRQ %

6RXUH %

$9,6 / EY UEX@YUH IDQAMHQQH DX VHYEH GH O GHXWDDDFDERH QYU >>



6RXUH %

6RXUIH %

/ H UAVRXLHP HQAGHV SUDIUHV SHUP DCHOMV \XIW ¢, GBPEDQGRQ GH @XBIYDI H
SRXU GHV IIMRQY OFRQRP ITXHV P DIV DXWL \DQUELHY HM@DY ¢ @ SOQEIDD
GBXQ WDYDIOP DOWDP XQOWD FRQGXIWDX GOWRANDIH GH FDUERCH TXHI XH R
VWRAND GHSXIV GHV GORFHQQHV YRULH GHV MNFGN HWFRH \DQV FRQUGOHU
@P SDRVWXUD EIRGLYHMVD

;T\ AST ST UacfPcX] STb b WP R{X] b d]
[TeXa SPRX] _Tac{ T] c

$11Q GH @ MUFHY HIHW GHY VROMRQY H, IMMQW$ QU HQ RXIUE@HQI UDLY GDQV
GV  KHXUHV K QRVEP P HOVBWWH RX @ VROMRQ D RWH ®RWTXH FBMV
SRWE®G! DX UH) DG GH @ FXOYUH HQ SOFH K HAKXQH VROMRQ SHP HABQAGH
WOGXILH GV CP MRQVIQGUHAWMVGH 1 2 | YROWDDARQJ @HVDX] CP MRQY
GH1+ SDUWSSRWADX P (P HHQJ WDV QRQHQJIRXL

/ D WGXPRQ GROADQN SHUP HWQJ DBP HQNGH @ WU FHV JO ¢ HIHWGH
VHUH

$9,6 /B UEXQWUA [ UDCAMHQQH DX \HEH GH O GHXWDDOFDERGH QYU



7RAWMRY @ VROMRQ TXL SHIP HASQV TXH WWGXIWH P DV P OP H SHP HMH GH FDSW
GHV* (6 UHIM EDSSRWAGH P DWRLH RU DQTXH

' DQVEONV\RY GV P DAIUHY RU DAT XHV VROAMHWHOAH@N DX ERQ | RQPWRQCHP HOAHW
O GXIDEIMD GHV OFR WP HV DI UFRGNV HWRUHVAALY  WRELDD GHV \RY WRANDIJH G
FDUEERQH TXDRRGHVHDX] EIRGIYHIMMD= %

,OHVMP SRUBQAGH UHFRQWAMHUDX IXUHW, P HVXUH B WRRFN GH P DARUHV RU DQT XHV
YID GV YOI OMX] RX SDUGHV DSSRW H RINCGHV FRQRWP HV ¢, @ WD) P HQMARQ 6LF
WRAN HWAP DIQMQX BN VHIEHV UHQGXV SDUD P IQOUIDDVDARQ SHXYHQAOWH DWXLDY G
WRANV GH FDUERGH FRQVHLYOV HWEN WDQUM HW GH FRQUEP LQDQW @ M2V %

&BAMWSRXUN XRL BPSSRUNOT XITEWD GEY Rv RUW DQITXH Y1ID GHV GOWIPMRQV DQP DB
RX YID XQ FRXYHWYQJ OBOUFRKH HQ DJRW FRP P H ®V @J XP LOHX\VHV DFRIRANC
VOTXHWMIDMRQ GH FDIERCH % $ XWL FHV SIWMV VRQW, GOYHBRRSSHU

" HPOPH LOQH IDXWSDV L QRUHU BN UHFKHUAKHY HWON SIMMV GH DI Bf IRQ OMGIOH
DXIRXUGEKXL QRVEP P HQVSDU @35 QUYMW 3DWY 5QJIRQ WU @ YDRUWDARQ GH
H ALOP HOW KXP DIQV HACRVEP P HQAGH BXUCH SDUMCEDIDARQ ¢, © FROPM $ B/ TXH
@ RM HV® SKRWSKRIH QOFHWDILHV ¢ @I UFXOMUH  GOSHQGHQW DXIRXGEKXL G
UHVRXUFHV |RWMBN P DIMYHP HOMP SRWEHV @ FRBPM \OSDUWOH GHV XUGHV SRXU G
UHR\ FOIUHQ HQJ UDLY HWAWKVAHSWE®! GH LDSRQGUIH ¢, FHVHQWX] %

&HD SHP HMDWD WGXPWRQ GH * (6 @V DX WDQWSRW HW; @ IDEUFDWRQ GH
HQI WD GH X QMNVHY HWSDUD P IMH HQ p XYUH DYHE GHV RXWAY DGDSWHY SHP HAEQ
BHQ RXIWHP HQAIP P OGIDWGEYIWIUGBNY CP MRQVGH * (6 @DV ¢, BDSDQGEDIH
&RGFHUCDQMBN VXUDAHV HQ J IDQGHY FXOMUHY @ UHVWMWRQ GHV LDMGXV GH FX@YUH
@P SOQMMRQ GBHQI WD YHW @ GIP IQXWRQ GX WDYDIOGX VRCDIQUL TXH @SDQGDI H G+
GOFKHW RU DQT XHV FRQAMEXHQW, DIP HQMUGN WRANY GH FDUERCH GHV\RY' %

8 QH DXWH VROMRQ H SQUP HQEH SDU$* 52) /( FROUMM ¢, UHP HWAH GHV DQP DX
GROBIYDI H GDQV BV FKDP SV HQ DSUNV FX@MUH

$9,6 /B UEXEMUH | IDGAMHQEH DX VHYFH GH ©@ CHX\WDDY® FDERH NaOVIHU >@



6RXUIH %

/ BXJ P HQBARQ GBXQ DSSRWWGH P DANUH RUDQTXH SHP HWGH G @OP MU @
| DXCH WD IRQI H GX \RCFRQGXIMIQAGRGF ¢, XCH DP QIRUDARQ GH @ EIRGLYHIMD

30U D@®XY PV RUDQWP HV YRQNVSHP HMH XCH GOFRP SCPARQ GX \ROHWD
REDARQ GH J DBUHV | DYRIMDQAMBQ LAADARQ GH @DX DYHE GHV [P SDRV VBQAMXU
@ HOMARQ GHVDSSHYTXH O @ MMRQ GX IXMHBP HQN

$9,6 /B UEXQWUH I UDGAMHIGH DX \HVFH GH O GHWDDOFDERGH NQYHU >A



I ;T]~] arfcMdal T\ TJc STb_aP&Xb ~d R\ \ T]c _al blaeT:
[Tolc"RZb ST RPaQ] T

/ H UARXUQHP HQAGH SUDILHY FRQGEXIV, XQH SHUWM [P SRWEQM HAMDSIGH GH @ P DA
RU DT XH GX \RO%

/ D FRQYHUARQ GB(QH SWIUH RX GEXQH [RWOW HQ FXOWH GX VP S®f | DIWGX WDYD!
GX VRO HQI HQGH XQ GOWRANDI H GH FDLERQH GHX[ IR SOV WDSIGH HWGHX] [RL
SOV IP SRUDQVGXWDQNVGN — SUHP LNIHV DQQOHV TXH ®f WRFANDIH LQGXIWSDU @
FROYHWRQ IQYHUH (Q HIHW FHV FRQMWRQY HQI HQGUHON GHV FRQGMRQY TX
FRQGXIVHOWE, XQH SHUWM GX FDUERCH WRAND SDUGH VRO GEOD GDQV @R RVSKIH VRX\
IRPHGH&2 DOUDWRQ GX VRO DAFIRMHP HQAGH @ P IQOWDDIMRQ HWF %

6RXUIH %

/ D \IXUWDAH GHV SWDIUHV D @ HP HOAGIP IQXO GHSXIY @ P CFDQVDWRQ DI UFR®! & HAMM
SHWM \BMADFFRP SDJ QCH GBXCH SHIM GH @ EIRGYHIMD TXL\  HVAGEH HATXLDYDIWFR
ORACH \IXUSGMHXLY P I@HY GBQRCHY $ XWL @ SUDHYDWRQ GHY HVSDRHY SUDILUDX]

FRQAEXH DX P DIQAQ YRILH DX WHQJ REHP HQAGHY SRSXOWRQY DQIP DBV HAWWQJ O
@HV¢, VP 1] GRGF GHCRP EBHXVHY VSNAHV VRQNDXIRXUBBX FRQUGOCHVFRP P H
YXQODE®N HQGDQI HUYRILH GVSDUXHVGBBI GH ) IDgRH

&RCAHIDOANBDX Gl SUDLLUHY IDBIQNAMHINBY RXHY HAVDYRUMVHOABC] LGADARQ

$9,6 /B UEXQWUH I UDGAMHIGH DX \HVFH GH O GHWDDOFDERGH NQYHU >B



" ;X _PR Tc [T QI ST\ PdaX] SPb [P caP] bex]
PVaXR'[T P R{X] | T

/ H P DAUHCD) UFR®! HVADXWLXQ GIYIHU P OP H \BOUHIM SOV P RGHWM TXH G DX\WHV
$IOL @ SUDATXH GX QRQ OERXU SHUP HWGEXYIWIU @ QOFHWWD GH WDRWIXWY GH | RWA
SXIWDQRH GDQV @ IHP H &HV WDPWIXLY VRQM RUMP HQACP HMWAXWY GH J O ¢ HIHWGH
VHUH VDRKDQWI XH ®f @ERXUGHP DQGH XCQH SXIMDQAH [P SRUWEQM |, OV QI DBP HQ
GEOFRQRP [H \EWEQAHOSRXUBH SBIVIDARQ

/ BQQRYDWRQ WIFKQR®J ITXH WG TXH &I UEXOMUH GH SUDAMRQ HWXCQH GH\
VROMRQY SRWQAHGN P MHV HQ DYDQWGDQYV @ GIP IQMRQ GHV CP IMWIRQ
FDEERCHV HW @ KDXWH GH @ VOTXHWADARQ (Q HIHW G PIQWNMH G-
@I UEXOYUH IQETXH QREPPHQWNV | /HV SUCHSDX] ®IYIHY GH @ 61 %&
6WDVDI IH 1 DARQDB! %DV &DIERQH VRQW B GOYHBRSSHP HOQNV GH @I R
OFR®J IH HWGH @I UEXOXUH GH SWOAMRQ8% @= @ %

3DUDAXY XQH SDWH GH @ | GWH GH WDRWAXLY SHXWDXWL I RGPWRQCHUDX EIRI D) DIIC
GH @ IWUGI UHRXWY DX OQHU IHV IRWM®BN HAGH @ WUEP WRQGH* (6

# 5°Rib bda [T ax{T ST [4 [TePVT ToT] X SP] b [P ] TdcaP[X
RPaQY T

$11Q GH EDMWHU BV OP MRQV GH * (6 1O FRQYHQVGE LU VXU @TP HQBMRQ GH\
DQP DX  HQIDYRUMDQAKXQ CBIDI H H WIQML HQ H VBUHXUDX GOBHQG GEXQ OBIYDI H HC
EAWP HQNVDYHF XQH QRXUMMUH MXH GH FXGMUH HWHQFRIH SOV \BO VBRI IWGEKQ
DIP HQBMRQ QRQ SURGXIW VXU [HWP H YRILH P SRUH  ( Q HIHAGDQV FH FDV @ SUDILE
SHUP DQHOM \VH \KEVWMH SDUH HP S® DX P D& HQUDJ H TXL QOFHWW XQ WDYDIOGX
VROHMVGROAB{ SRIVIDARQ GIMH SHX GH P DWRUH RU DQTXH DX \RO

/D HBRFDDDARQ GH @ FRQRP P DARQ GH YIDQGH SHUP HWQJ DBP HQWV GEYWU @
WDQUSRWWXUGH ®QI XH GMBIGRH GH FHV GHQUOHV HWGRQF GHV P WIRQVGH * (6 TX
HQ GOFRX®IQV ,

(QIQ ®P M HQp XYUH GEEDAMRILY P REIGN RXWH G | DMGEDAH P RIQV WHWDQASRX
GVDQP DX  SHP HAGEYMWUG! WDQSRWGEDQP DX] YLYDQN

$9,6 /B UEXEMUH | IDGAMHQEH DX VHYFH GH ©@ CHX\WDDW FDERH NaOVIHU >C



>D



| ;P _alblaePcX] SThlbc*RZbST
RPaQ] T WP R{A] b WPRTdab ST
17 1\ XX

/DLPFRQWM\ARQGB(QWRHVGﬂF[lERQ%RUHJIXHGI}JGi\ROG—PD}MS(X\&MU
GOFHQQHY 0 IHX] YDXWGRQF SWOHYHU GV JRQHV D DQV GV WOHYHY BV SO
IP SRWEQMV HAP DEAMVHUGDUAFDDDARQ GHYWUHY %

| P _alblaePcX] STb_aPXXb_Ta P| T] cTb) d] T_axXaxi

" EDSURV @ WRMMI XH DI UFRG! DQQXHM GX P IQVWMUH GH @ J URXOMUH GV SUCASDX]
FKDQI HP HQW G T HRVBMRQ GHV \VRY RSOLOV HOAH HW RQMP SDPW 0 KL
GH SWDILHV SHWP DQHQMV DX SURIIMGHV FXOMUHY GBESUW @' (0 ( K%

3RXWEQWGN SUDILHV SHIP DQHQMV \VH FRP SRUWMQAFRP P H GHV SXIW GH FDUERCGH 8 G-
H SBMMRQ| P RGOLHJ IDXFKH RX SAWUDIH DFFURANG! WRANDJ H GX FDUERCH  \XIW
¢, @ WP XOWRQ GH @ SURGXPURQ YOI OB HAXQ SLOBIYHP HOAP RIQGUH ( Q JHVARQ
IOMQUYH J GV H SRUBARQY 1P SRUEQMY GH FDUERQH EIRP DWH  LOGXIVHQW GA
DSSRWV RU DQATXHY GDQV G VRO WRANDJH GX FDIERQH (Q PRGH | PRGOWD J ®
WRANDIH GH FDUERQH GDQV ®f VROFRP SHQWH GV DXMHV OP WIRQV DWRACHV ¢
@BYDIH 1 2 &+ EILDQ* (6 7J & KDDQ %

$9,6 / EY UEX@YUH IDQAMHQQH DX VHYEH GH O GHXWDDDFDERH QYU >E



& RQAIEXWRQ GHV GLLI QUHQAV XM HV GX VRADX WRANDI H GH FDUERCH

6RXUH %

/ RV LD IRQV GRXBIYDI H FRQUHWYHQAGHY WRANV GH P DAUH RW DQATXH GHWP HOASQV
P SRUEQNV ( @V EOQI IHHQAGH @HIHWARP ELQO GHV SWDIUHYV GHY DSSRW GH IXP IHU
HWGBXQ P RIQGUH UHRXWY DX @ERXU ( Q HIHW GV SWDIUHY DX P OGP H WAH TXH GV
IRUWOW FROQMIMHQWGHY UDVHWYRILY GH FDIERQH [P SRWEQWV  SXIVTXBA@NV SHXYHQW
WRANHU W& KD XU @&RU] RQ P DRW TXH GV WUHY DIDEGN QH FRP SWIQWV
TXH W& KD %

6VRAN GH FDUERQH GDQVBI \RCSDUKHRRH WUBRRURQ ~ FP HQ
| RCPARQ GX WSH GERFFXSDARQ GX VROBRXUH %

$9,6 /B UEXGNUH | DQAMHQQH DX VHYIEH GH O QGHXOADDDFDERGH. IQviEU >F



| | ?ablaePcX] STb WPAb d] & Rbdb \ P{cT]Plc T
P\ 1[XaP] c[Tobc*RZb STRPaQ\] T

LOQH IDXWSDV QQJ @ HU ®f WRANDJH GX FDUERQH GDQV B VROVRXV BN KDIHV HW®
ERVIXHW WAV [LOTXHP P HQASIOWHQN GDQV BV |HP HV GEXBIVDI H GEKHUELYRUHV / HX
\XUDFH SHXWHSWOHOMUHQAH ~ HW  GH®6$8 GH FHVH SBMARQY %

/HV KDHV IMXHY GBASDAHV DI UFRGV \RQVMWRY IDYRIEGN ¢ @ EIRGYHIMD (@
DFRXH@IQAKCH | DXQH P HQDFCH DXIRXUGEXL SDUDG UDW@ DANRQ GH FHV HVSDRHV

FROAEXHQAQ) DBP HQA, @ RECDWRQ GH FROAMXMDY OFR®J [T XHV HQAH HVSDAHVGH
SRXUGH QRP EUHXVHV HIVSRAHY ( @V FRQAEXHQAHQ RXWH ¢, | DYRUMHU BQI LGADARQ GH
GDX H\, @ IWUGI DAMHBP HQAGRGF ®f VT XH GH FUH

$9,6 /B UFXEMUH | IDQRMHQCH DX VHYIFH GH @ CHX\WDOR) FDUERCH NaQVHU ?;



>



" THARZPVT ST RPaQ] TSP b[T

b I[i\ Tc R]aM S
AR AT ST caP| biXx] PVaR[T

" 3Tb_aP¥Xb_Ta P T|cTbASieT[* Ta

/H WRANDJH GX FDUERCH HWQRQ @XDWH 5DSIGH GXUDQNVEN ¢ SUP INIHV
DQQOHV LODBIOMHQXIW ,OGOSHQG HQ HIIHWGH @ AQOWT XH GH GOFRP SRMMRQ GH @
P DANUH RU DQTXH SDUD FRP P XQDXWD P IFUIREIHQQH GX VRO HWWMQG ¢, WP H YHLY XQ
OTXIIEWH R GV HQADHY HAGN VRWAHV VH FRP SHQWHQW & HSHQGDQWIOQH VHP E®! SDV\
DYRIU GH @ W WP SRUH®I DX WRANDIH GX FDUEERCH GHV SWDIUHV WAV DQRHQQHY
SRXYDQAFRQWMXHU¢, WRANHUGX FDUERGH VIXUGH WAV BQJ XHV SCURGHV %

v YROWRQV GX WRAN GH FDLERGH GDQV B \RIWRAO D
SUDAT XHV SURYRT XDQAGHY\WRAND) HVRX GOXRAND) HV GH FDUERCH

6RX\H %

??



/ HV SWDIUHV QRQ SAMLOHV

/ D VOTXHVADARQ GX FDUERCH SDU GV SWDIUHV HWXQ SWIRFHWXY CDMUHO ' DQ
W RSKNH 6 FDEERCH HVWSLOHQWP DRUMIILHP HOMRXV IRPPH GH GIR[\GH G-
FDUERQH &2 HWGHP ONDQH &+

* AFH ¢ @ SKRVRV QANVH @ FDUERCH HVWIL[ O QDMUH@P HQNVSDU BV SOQMV BIXI
P OREROQP H BQFDQNGDYY ©@ FRQMIMWRQ GH GlLLIOHQMV P RGFEXGN HWGHV WAK
YOI O

&H FDUEERCH VHUD DARXO DX VROYID BV LDMGXV GH SDWAHY DOUHQOHY THXI@BY W HY H
®V WACHY P OV DXWL YD BV H VXGDW LDAQDILHY  HWMHD LA WD GDQV Bf WRAN G+
PDWILH RUDQJTXH 8CQH SDWH GX FDUERQH HWGRQF WRFANCH GDQV @ P DRI
RW DT XH GX VRODIQWL TXH GDQV ®&f FRXYHWAWWYQI OVZ0O HWWHUID SRME®P HQAUHXC
¢ @R RSKNH VRXV IRIPH GH &2 YID @ UHVSILDARQ GHV SOQMV HWGHV P IRR
RW DQWP HVGX \RO

3OMHXWY OMGHV VAHQWLT XHY RQAP RQAD TXH BNV SLDILIHY VWP SOLOHV GB XURSH \RQ
GHVI SXIW GH FDIEERQHJ  HEBNV FDSVMIQAHWWWRANHQWS XV GH FDUERQH T XBH@N QBHC
UHVAXHQWGDQY @V RVSKRLH %

/ H SAMUDI H SHP HWXQ P HEBXUWRAND) H GX FDUERQH TXH @ IDXFKH YID XQ DSSRU
GIUHPWGH P DARUH RU DQT XH SDUGN GOWPARQY P RIQV GB{ SRUIMRQ GH FDEERCH G
| DMGH CKHUEH UDMGXH®! |, QYHYHP HQV @ | DXFKH H FOMYH HWILDTXHQM GH © SUDLLE
SHXWFRQGXILH ¢, GHV QYHDX] GH SWOBIYHP HOMARS IRW H SRWIDARQV GH FDUERG
LP SRVEQMV HMESORHY %

/ HV SUDIUHV SAMUOHY

" DQV®! FDV GH MXQHV SWDILHY GXUDQABN  SUHP INUHV DQROHY QRVEP P HQVEWTXH @
SWDIUH HWSAMUEH SDUGHV XP IQDQWV BV P CP HV SURFHWXV VIEES SO XHQAT XEDYHF @
IDXFKH  ® FDUERQH SUDVHQAGDQY WP RVSKNUH VRXV IRWP H GH &2 HW&+ HVWILL O SD
GV SOQMV \RXV IRP H GH FDUEERQH RUDQTXH 8 QH SDWH GX FDUERQH HWWWVRANGH
GDQV @ P DANUH RU DQTXH GX VROHWGDQV BV SOOMV 8 QH SDIH HWWUHVIMCH ¢
@R RSKNUH YID @ UASILDARQ GHV SGQMV HWGHV P IRIR RU DQWP HV GX VRO P DI
DXWL YID @ UHVSILDARQ GHV XP IQDQW / HV ERYIQV UHWWHMOAHQ SV GX &+  GDQ
R RVSKNUH VXIW DX SURFHWXV GH THUP HQIWRQ HQEUT XH @Y GH BIXU GL) HWIRQ
/ HV ERYIQV UHAWMOAGRGF ¢ @ IRY GDQV W RVSKNUH GX &2 HWGX &+ $IQVL €
UHVSILDARQ J RED®I GX W WWP H J&P DQQOH HWWXSOUHXUH SDUDSSRUA

XQH SWDIUH VDQV DQP DX| J&P DQQCH

7@



7RAWM R EMGH GH 6HDSDWHADO P ROAH TXH B ELOQ FDUERQH QHWGBXG
SWIUH SAMUWDH HW VXSOQUHXU ¢ FHOL GBXQH SWIUH QRQ SAWMUWH &HD HV
SUCHASDBP HQAG DX | DIWIXH GDQV ®1 FDV GBXQH SUDIUH SAMUDH XQH J UDQGH SDWH &
IRXUDIH HW GIUHAWP HQWV UHR FGH VXU SOFH SDU GV DQP DX[ TXL VIRIP HQMQ
SHUP HMZQADX FDUERCH RU DQTXH FROMQX GDQV &XHUEH GEOAH DARXO DX VROGH @
SWUH DBRWY TXH GDQV XQH SWILUH QRQ SAWMULH @ P DWIXUH SDUAH GX FDUERGH
RW DQTXH FROMQX GDQV GKHLEH VRUVGX A WP H YID ®f IRIQ IRXUDIH H
BMWVSDV IHA FGH XU SOFH ' DQV XQH SWIUH SAMUWODH  HOYILRQ e
FDUERQH RU DQT XH FRQWIQX GDQV GXHUEH 1QJ OUOH SDUGN DQP DX[  IHVRXUH GDQ
® VROYID ®V | NFHV GHV DQIP DX[ 8 CH SHWM SDUWWH FDUERCQH RU DT XH FROMQX GDQ
E&HUEH 1Q1 OH HWWH SRWEZH HQ GHKRWY GX M WP H YID B @IWD YIDQGH SURGXIWSD
evVDQAP DX %

' DQV OV VA WAP HV SUDIUDX]  XCH SDWH GX &2 1] O SDUBN SOQMV HWMHMCOH ¢
CDW® RVSKNUH SDU @ UAVSILDWRQ GHY DQP DX]  DSUAV FRQRP P DWRQ GHV IRXUIDJ Hv
8 QH SHWM SDUH HAWSHGXH VRXV IRWP H GH P OMDQH DR TX XQH GHOQINUH SDUA
UHAVRXUH DX VRO SDU QQMUP OGIDWH GHV IKFHV  GILHPWP HQVDX. SAWUDIH RX WRX\
IRP H GH IXP IHUHRMDHU  &H UHAVRXU DX VROYID BV GOWPWRQY DQP DBV VDRXWM DX]
DSSRWV GH FDUERQH SDU®GN QALHY BV UDUGXV G KHEEH HWBN WDACHV / D GlLIOHR
HQAH FHV DSSRW HWMD UHVSILDARQ DX QYHDX GX VROFRQWMYMH ®F WRANDIH CHWGH
FDUERQH DX QYHDX G XQ\WRO/ H 1G] VRVZOGH FDUERQH DX QYHDX G XCH SWDIUH HVAGRG
WAV [P SRUBQNVGH CRWBIHGH  VRQQHV GH FDUERQH SDUKHAVILH FSDUDQ / H Q] G
FDERQHG ¢, GOP WIRQ GH P OMDQH HWWIDIE®! GHCRWBIHGH ~ WWGH FDUERCH SDUKI
HWSDUDQWRIW  GX 1] VRVEOGH FDUEERQH  / H FDUERCH VOTXHVAD DX QYHDX GX \R
HWWGH CRWBUIH GH VRQH GH FDUERQH SDUKHRABLH \RIW GX 10] RO H
UHSLOHQM WRQHVCH&2 %

6RXUH %

?A



) & GHFDUERQH GBX(CH SUDLUH SAMUECH HQW: KD DQ

6RXUH %

, OFROVIHOMRXWMI RLY GH QRWAU TXBXQH SWDLIUH SHUP DCHOM WIRANH SXV GH FDUERCH
TXBQH SWIUH WP SRWDIULH %

6RXUIH %

/BOMOUMD GX SAMUIDIH HWQI DBP HQNVXQ IDPAMXU IP SCREQNV G VXISAMUIDIH  TXL
FRQUMM HQ XQH H SEMIMRQ H FHWYH GH @ YQI OMWRQ GBX(QH VXUDRH |RXUIDI NUA SDUGN
ERYIQV HADXWHY LXP ICDQW  SHXWGEQ) IDGHUG! FRXYHWWQ) OBICHWGELP LOXHU B FDSDAVY
GH WRANDJH GX FDUERQH SDU ®f VRO SDUXCH P RIQGH UVIVMARQ GH QNI  GCEWV
YOO HQ GOFRP SRMMRQ DX \RO$ @QYHYH XQH SUDATXH GH SAMUDI H VRXLDOW
DYHE GHV IRIMRQY FRXUMYV SHIP HAGEYIWIU®G! VXSAMUDI H GH WP XBIUD SURGXPNRQ GH
EIRP DWH VRXWHQ LOGXIVOQN@ FRQVRP P DAWRQ GEXIP HQNV FRQFHOADY FOMDBV \RD
HW

&HD SHP HADXWL GH LOGXILH BV CP MIRQV GH * (6 @CHV ¢, @ J HVARQ HAWDX WRANDI H
GHVH I GHQW DYHE XCH ICSDUWARQ XQLRUWP H GHY QAOIP HQV\XUBN SDFHBN %

?B



"1 PeRi[cdal STRY] blaePcX] d] T_aPcX dTAM ] 1 aPPbTa

/I HVWARLY SITOHY GHFH TXH GRQDSSHM | &I URXOXIH GH FRQMHWYDARQ J VRQWV

o B QRQOERXURX @ WGXPARQ GX WDYDIOGX VRO &HMA WIKQTXH FRQUMM ¢
VHP HU BV FXGMUHV \DQV TXH @O WD GX FKDP'S CRIWO® WDYDIA@H R>
OERXWH DX SUCDDE® &HMA SUDATXH SHP HWGH WOGXILH EXURVRQ GX VRO G
WWERA® GOFRP SRUMRQ GHY P DWAIHV RU DQAT XHV SDUXCH P RIQGUH R] \ J OQDARC
GX VRO GH SIUOHYHU\D ELRGLYHWVD QRVEZP P HQABN YHY GH WUH

o @ FRXYHWMUH SHWP DOHQM GHV VR VRIWDYHF GHV SDIQ@Y WXV GHV DMGXV G-
FXOMUH QMWOV XU B FKDP' S VRIWSDU GHV FRXYHW YOI OMX]  YLYDQW HQAH G
GLIOHQMV FXOMUHV &HMA FRXYHWMUH GHV \RY BV SIRWIH FRQAH @URVRC

QRVEP P HQAK\ GUTXH SHUP HWGH 1] HUGX FDUERGH VRXWHQ OBQNEQQAILT XH SRX
O | DXQH GX VROEDPUHV FKDP SLI QRQV &P EUR\-

e © GYHUALIFDARQ GHV FXOXUHV \RWHQ RVDARQ \RIWHQ DWRADIRY &HW
GYHULIEDARQ SHP HW GH @ MU ®f GOYHBRSSHP HQV GHV  ELRDI UHWMHXWY H
P DOGIHV GHV SOQMV P DOV DXL GEXIP HOMU @ SURGXPIYVD GHV SDURH®?
FXQYOHV QRVZP P HQAJ UFH ¢, GHV HIHW SWEFOGHQV GHV FXOMUHV 3DUH HP SG
XCH @I XP IQHXVH SR KDUFRWDUDKIGH 1OYHIRG! O HH=  GDQV @ URMRQ YT
I[HU GH @]RWM GH @IU HW®I WHQGUH GMVSRQE®! GDQV ®f VROSRXU @ FXOMU
VXLYDOM | DYRUMDQADIQU VD FIRMDGFH 8 GH P HABIXUH SURGXPRYIVD GHV FXEMUH
SHUP HWGEYRIUSGV GH FDEERCH 11 O XUD SDURH®! HWGRGF SOV GH FDUERCH GDQ

GV\RY CRVEP P HQAYID G IDAGQHY GHV FXOMUHV

&HV SUDAT XHV GHYLHQQHQMEOH@P HQAH I LEDFHV SRXUDXJ P HOMU®! FDEERCH GHV \RQ
GWTXBBN VROVDWRACHY 3WDWT XOHV VHXGN HBNV QRRQVSDURLY TXH SHX RX SD

GRP SDFW&BMAQRVEP P HQABI FDV GX QRQ @ERXUMHXO TXL SHXWDYRIUXQ HIHASRVW
\IXUB! FDUERQH GHV VRO GDQV FHWELQV FRQM WV P DIV SDV GDQV GEEXWHV %

| BDEDQGRQ GX GERXUIQGXILDWKCH DXJ P HOBMAWRQ GHV WICHXWY HQ FDUERCH GHV\R®' SD
XCH P RIQGH P IQOUDDDWRQ GHY P DAKUHYV RU DQATXHY HQ UDMVRQ GH BIXU P HABIXW
SIRWPWRQ SK\ MT XH GDQV ®V DI LD DV HW, GHY FRQGIMRQY SAV | LRIGHY HKXP IGHV HC
\IXUDFH

$ AMHBP HQW GHV VXUDAHV FXGRYCHY VRQMFRQGEXIW HQ WIFKQT XHV FX@UDGA
VP SAIOHY VHRQ $ 0DV ,QMMWGX YOI OBO FH VRQVSUGQASDBP HOVGN FXOMUH
GEXRP QH /HY WIKQTXHV \DQV QERXU \EDMQGHQWV GX WP LV GIUHFW ¢ GH
LOMYHQARQY SOV RX P RIQV SIRIRQGHV / HXU [P SDRWVXU BNV WRANV GH FDUERCH [
VRXYHQAORD VXUHWP O 0 RIQVGH ~ GHV IXUDFHV FXGRYCHY VROAH SGMEHY HQ VHP I
GILHPWY%

?2C



6XU @ EDH GHV XYV H SCUP HQEX] CDDOV SDU @ FRP P XCQDXWD VAHQMIT X
IOMEDARQDB! VHXO®! VHP IV GILHPWDI I IEKH XQ WRANDJH P R\HQ GH WQH G
FDUERQH GH SOV SDU DQ TXH ® @ERXU &H OXEDWHWWAY YDUDE®! \HBRQ G\
VWDARQY ' BRIABXLY XQ HWEL P HQO SDU$ DIV SHQGDQATXDUDQW DQV \KU®B! VWM G-
YR GHVI@ GDQV & WRQH P RQWH TXESUR DYRIUSHWP 1V XQ WRANDI H GH GRWEH G-

KD GH FDUERQH RU DQTXH SHQGDQNV  DQV &1 VHP LY GILHPWGH \H GLLI UHGAH SDV GX
OERXUDX ERAWGH  DQV ' H SOV XQ GERXUMVEDYRNUH SDURLY QCRHWOILH SRXU GH\
WLRQY DIRQRP ITXHV 6HBRQ B15$ XQ OERXU RAFMRQQHO VRXV ®NV AQT DQV
SHP HMDIMWGH FROHYHUXQH SDIWH GX SRWE®! J DIQ VXU GN WRAN GH FDLEERQH  H
XURXWBN CFRQRP IHV GH FDUEEXUDQW%

/ D SURGXPARQ GH ELIRP DWH SDUGN FRXYHW YQJ OX[ SHUP HWGH WRANHUGX FDUERG

HWGEDX] P HQMU @ WQHXU HQ FDUERQH GX VRO DIQU TXH VRQ SRWQWHO;, B WRANHL
%

$XWL E@XI P HOBARQ GH @ GXUWH GH @ URIDARQ P S XDQAGHV SUDIUHY WP SRUDLUH\
RX @ FRQYHMRQ GH SWILHY WP SRWILHV HQ SUIUHV SHWP DQHQMV DXIP HOM ®
WRANDJ H GH FDEERCH %

/D SUVHQFH GH @I XP IQHXVHY SHP HWXCH DXVRWDI XOMRQ HQ OJRM HWGRGF ®
P DIQAHQ GX WRAN GH FDUERGH GH @&XP XV SDVGH FDIHQRH %

/ D FRQYHMRQ GH GHV \WWUHV DIDEGN 1WDQ DMV GDQV @K\ SRWIRMH GBXQF
FRQYHUWRQ SWRIUHWMYH DX WP IV GLHFWHQ DV LHSUOVHQMUDIWHQ HITHWIXC
WRANDJH DGGMRQQHOGH SUVTXH 0 V& VRW O WHT &2  GRA

$ URXD. VHADO %

" 3TobbAT @RVAT] QO PoT

&RP P H OYRTXHUDXSDUDYDQA @ | HWDDARQ SHXWSHUP HWH GF WRFND) H GH FDUERCH M
BRQ XWDH SRXU FHD GH @ EIRP DWH $1QV. ESSRWGH GOMPARQY DQP DBV G
FRP SRW G VHP LV HQ LOMUFX@MUH GBHQJ WDLY YHW SHUP HWHQAFHWHQUEKIWHP. HQAH
FROMEXH GRQF DX WRANDJ H

?D



" # ;T aXT STb Ri[cdaTb § cTa\ 1 SPTb Tc [Td aR'] caxdcxX] A
[2PccT CT ST[P] TdcaP[ Xl RPaQM| T

3RXUDARURAAH B UMVRXUDX VROGH P DARUHV RU DT XHV' 101 DXW DYRUVHU® FRXYHUWMUH
GHV\RY QXV SDUBGFRISRUDARQ GHV FXGXUHV LOMUP OGIDIUHY GDQV @ LRIDARQ %
6XUBN P OP HV SUQASHV TXH @ SWDILH @ P VH HQ SOFH GH FRXYHWWOI ORX] YD GRQF
\H WDSSURAKHUGB(H SUIUH WP SRWDILH YRIUH SHUP DQHOM HQ FDV GH P MH HQ b XYUH
GH WIFKQT XH GH QRQ @ERXU

/D POM HQ p XYHH GH FXGWUNV IOMP OGIDILHV SHP HW GH FOSWU GX &2
\XSS@P HQEILH SDUGN SDWAHV DOUHQQHY HALDACDILHY GHV SOQMV & HD SHP HADXWAL
GH @ WU BXRVRQ GHV \RY HWQRVEP P HOMD SHWM GH @ SDWAH UFKH HQ P DWRLH
RU DQTXH

( @V SHP HMDHQAGH WRANHU NJ& KD DQ %

&HV FXEMURV IQMUP OGIDILHV SHXYHQADYRIUSGMHXLY XMVDJ HV

¢ XQH IFRSRUIDARQ DX VROSRXUXQ HQUEKIWHP HOAMHQ P DARUH RU DQTXH HQI WD
YHW

o @ SURGXPWRQ GH YQI OWX[ GHWOV ¢, @ SURGXPWRQ GH FDUEXUDQADSMCDA! DX]
UHWRXURHY | RWMBN TXBY VDI MHOAGH YOI O] GHWQOV ¢, OAH P ONDQMWOV DIQ
GH SUIRGXILHGX JO0 GH FRPD SRXU® RODWRQ GH GIHWMURX HQFRUH GH FDP HIXH
SOOM ¢, GOYHRSSHU HQ XVDI H GH VXEVMWMWRQ DX . OURVNICH

$IOL VL BRQ SIHG G{ HP S®I GH @ FOP HIH HQ SOV GH &HIHWGH WRANDIH HQ
FXOMUH 1OMP OGIDIH H@ SHWP HWGH FUOHU XQ FDUEXUDQWGH \XEVMAMWRQ SRXU B\
DOURCHV SHP HMIQMD GIP LIQWRQ GHV * (6 2 U @ QRWP H HXURSCHQCH

GIW 5H) XHD8 $ YIDARQ P SRVH DX] FRP SDJ QHV DOUHQQH XQH SDWAP L1QP DBI GH

GH FDUEXUDQAGXUIDE® ¢, FRP SWMUGX  HUNBQYIHU &HWMA SDWGHYUD DIMAQGUH
HQ HQ SXV HQ %

&DP HITH

?E



/ HV DYIRQCHXWY VH VRQAWRXLQOV YHLY GHV KXIBN YOI OBBN FRP P H FDUEXUDQAGXIDEE
%  $11QGH\DWIDILH @ SURGXPUWRQ GEKXIBN YOI OGN GLYHWHV HQAHSUMAY WOT Xt
$ YUO FKHUFKHQW ¢, GOYHRSSHU GH CRXYH®N FXOMUHV DIUFRGN SHUP HAMIQW G-
WWSRQGUH DX SUDURI DAYHY GHV DYIRQHXLY / RWY GH BIXGMRQ GH 3HUIKH 7RQAQ &
JURXSH $ YUO BV FRQH@LY RQAGCFRXYHWWD FDP HIDH XCH QRXYH@! FX@YUH SRXYDQ
OAH P MH HQ DYDQADIIQ GH WCSRQGUH ¢, @ GHP DQGH GBXXIB! YOI Ol®! GH FRP EXWRQ
/ D FDP HIQH HWAKQH [QMURXOXUH GEOWD HQ R\ FBI FRXWWVS CH I RLY LOFROZH XQH SDUWAH HV
WDQU RUP CH HQ KXIB! HWXCH DXWH SDH HQ | VRXUWMDX J SRXYDQAOAH XWD/CH GDQ
EP HQMARQ DQYP DBl RX KXP DICH %

& HWA HVSRFH HASDUDIABIXLY

«  SOUWEQM DX VWHW K\ GUIT XH

o SOMMEQM DX EIRDI UHWHXLY HAP DDGIHV

3HXH L HDQM HQ LOADQWV

o &\ FOIFRXW NRXLY/

o (Q FXOMWH LQMP OGIDILH HWAYD®B! BIYOH LGCD®! HQAH P LIMIQ HWP LMW DILQ G
J DUDQWJXCH LOFROM HQWH VHSWP EUH HWILQ RAVREWH

/D ILONWH GH @ FDP HICH HWV;, GOYHBSSHU $X YX GHV EQQOLFHV OFR®I ITXHV TXH
SRXUDMDSSRUMUD FXOMUH GH @ FDP HIpH \XUEYIDARQ HWGRGF \XUD LOGXPWRQ GH
JO ¢ HIHWWGH VHUH @ 5QJIRQ SRXUDWFRQMEXHU DX GOYHRSSHP HQNGH FH
CRXYH®V | LONUHV HQ DFFRP SDJ CDQMD REDARQ GH FH@ AL ¢, WDYHLY ®f ILQDQRHP HQ
GROT XISHP HQAGH WIDIH WRANDI H HVWORKDI H

O FRMHQWV\RXMIRY GH IDILH DAMMQARQ DX[ FXGMUHV SUQEQNHY WOFRWHY R
GOAXIWV DX SUQMP SV TXLSHXYHQADYRIUGHV [P SDRW\XUD EIRGLYHMMD / D SEFRAM
GHV LOFROMV SRVH HQ HIIHWGHV SUREGP HVDX] HVSRFHV TXLQEKHQAGDQV BNV FXEMUHV ¢
FHMW SCURGH QRWP P HQVBN EXVDGY / HXU VKWH QOPHWW ®F UHSOUDIH HW Q@
SIRMAMRQ GHV QGV HQ FR@ERWDARQ DYHE OGN DIUEXGMXY 8QH P HXW
FROFHUIMRQ HQAH GV DPMXWY HQ CP RQNVGHV EFROMV SHUP HMDIW GE)YWU @
GHKPARQ GHV QEKCHV

6RXUH %

?F



" $ S5PeratiTa STb Ri[cdaTb _Ta\ TocP| ¢ [T b®RZPVT ST RPaQY] T
Ad [P bdQoodexX] ASd RPaQY] T WMXT

&RP P HGOY OYRTXO FHWEIGQHV SUDAT XHV DI UFR®N SHXYHQAQ) DBP HOASHP HWH GH
VXEVWMHUGHV * (6 IRWIBN SDUGHV * (6 FROMP SRUDQV VRXYHOAMHQ DFFRP SDJ QCDQW
GB(@H WGXPWRQ GH GXY CP WRQV ,O VI IWCQRWP P HOVGH @ SUWDWMXH GH @

P ONMDQVOMRQ  GHV FXGMUHY SHUP HABQAMD SURGXPARQ G LRFDUEXUDQWV RX DY GH
ERLY OQHU IH WX GH @I URI RUAVMUH RX GH GHQAHWHQ GHV KDLHV

7 RX\WM RLY FHWH VIXEVIWMWRQ CH GRIWSDV \VH | DIUH DX GOMP. HQAGEDXWHV FXEMUHY \IXUGH
BQ XHV SOURGHV FRP P H FBMAG! FDV SRXU®GI 0 IMFDQAXV TXL FHIMV SHXWSHUP HWH
GH SWIRGXILH GH &XHJIH P DV TXL P REIMH GV \VRY XU SOMHXLY GOFHQQHV ' H
PCPH LODXWYH@MUDX P SDFW \XUD EIRGLYHIMD TXL SHXYHOAM IMMU QRVEP P HQW
VXUGN FXOUHV OCHU O XHV SUQEQINUHV

2 XWH BV FXOMUHY OYRTXOHV HQ FXOMWH 1QMP OGIDLH GHVWOHY ¢ @ SURGXPUWRQ
GROQHU [H UHQRXYHDE®! GEDXWHV FXGMUHV SHUP HWHIQAG!H WRAND) H GH FDUERGQH WIOT XH
® FKDQYUH HABI @D

$LOL & FKDQYLH SHXWMWRANHU ¢ WGH &2 ¢ &KHRVIWIH %

/D IIANH GX FAKDQMH TXL SRWANGH XQH RRMWDQAH HQ ) lDQgAH QOFHWIWL XCH
DXJ P HQMARQ GH @ SURGXPUWRQ GX FKDQYUH SRXU VH GOYHBRSSHU HWDMAQGUH GH
QRXYHDX SDIHY %  ( QHIHW®WY GH BXGMRQ GX  MIQ GH 3MQ\W & KDQYUH BV
SHYRQEHV DXGMWRQLOHV RQVWRXBYO @ RRIMWDGFH GX P DUKO GX AKDQVIH @
WOMWRIQAH GX AKDQYUH DX DDV FIP DWFXHYV VD WDMMBGRH DX VWHW K\ GUTXH HWMRQ
SRWIQWHOGH FURIMDQRH QD DQWSDV EHVRIQ GH SHVWAGH B FKDQYUH HWWO) DBP HQW
IQEUHWDQNVSRXU @ EIRGYHIUMD HWVBN OFRQRP IHV GBDX % ' H SV G FKDQYUH
SRWNGH XQH SUDDD GBMWDDARQY WV TXH GVROWRQ @EXIP HQMARQ KXP DICH HW
DQP DBl DIQU_TXH &LEI®P HOV%  / H FKDQYWH FRP P H P DRUDX] GH FROMAKPARQ
SRWNGH GH QRP EUHX| DYDQU HV ¢, VDYRIU
« BWRANDJH GX FDIEERQH  / H EORQ GH FKDQYUH SHUP HWGEOYIWU &P MWRQ GH
VRQUH GH FDUERCH SDUKHALH &Y GH @ SURGXPWRQ HWBN MROQW ¢, EDVH GH
FKDQYUH SHUP HWMQAGEDYIWIUEP MRQ GH VRQQH GH FDUERGQH SDUKHAVRLH R/
GH @ SURGXPWRQ GEESUNWV , QMURKDQYUH HQ FRAMERWDARQ DYHF B1 5$( & HV DRXW
SHIP HWHMQADX FKDQYUH GH FRQAIEXHU, @ QGHXWDOW) FDUERCH
o /DUDMMWEQH ¢, @ FKDBXU (, > @DIIDEQAMP HQADFRXVWIXH WV ERQ MROQW
WHWP ITXH

>@, IQETXH TXH G P DAUDX HVAFRXSH IHX SHGDQV P IOAMY GEBSURY @ SIWOHQBMRQ GH 30N &KDOQYH ¢, @ FRP P IWIRQ
| BRONRQWHUP 1T XH SHXAWHQI HQGUHUXCQH CFRQRP IH GH RKDXIIDI HGH GBSV IQMIKDOMH DYDY DQAXCH OMGH GX &HBHP DGH

@



/H FKDQYWH FRP P H P DWUDX] GH FROQMXPIRQ WHSUOHQM XQ LOHODVRXWSRXL
EMWIOM GH @ G-XDDAD FDUERCH HWD 5O IRQ D GERUHV HWGON SRX\WO FH P DWUDX
HQ BAMDVDOASRXUFRQUAKILH BV &I HP HQW GX ®FCH GH 6DIQA2 XHQ HQ

' DQV BV GHY[ FDV FHV SOQMV SHP HMAQWN SDU GIXLY X\DIHV GH FRQMHYHU Gx
FDUERCH WVRAND @ SUCHASDBI XWDDARQ FROAHIOCH HW FH®! HQ DMROWRQ G-
EAWP HQNV SHUP HMEQAKQ WRANDI H \XUSOMHXLY GOFHQQHV ( @V ROAHQ RXWH B FR
EOQIFH TXBHQ MROQV HBNV SHP HMQNVGEMWU @ SURGXPWRQ GH * (6 @V Dx
FKDXI1DJ H GHV EAWP HQW

7RAMRLY FHV IINUHV SHCHQN:, OP HU HUHWOHVWQORHWOILH GH G DFFRP SDJ GHUH
GH GV UHIRUAHU

&KDQWH



- TR ST [P\

/ D FDIDAVUVDARQ GHV GLJ HWIDW HWBIXLY P SDFW
VXUBN VRO VRQAHQFRUH P DOFRQQXV

/H IDAR GH FDUERQH WEE®I FDIERQH QEL®I HQ
VRUWAH GH GLI HWIWGLLINUH HWCQED SDV BV P OP HV
FOUDPVLVAT XHV GH UHVWIAMRQ GDQV & WP SV
&HWBIQV  FKHUKHXY FRQUGNIHQW TXH O
POMDQMMRQ WVIXH GH FRQGXUH ¢ XQ
DSSDXYUMHP HQAMHQ FDLEERQH GHV \RY ' EDXWHV
DAMXY LQGITXHQNV TXH @ P OMDQVDWRQ SHXW
OAH WAV SRMMYH SRXU BV \RY ¢ FRQGMRQ
TXBH@®! VBQWFUYH GDQV XCH ®J ITXH GROFRQRP IH
AUFXOILH GH @& SKRMMRQ DYHF GHV BNV
WMWVRQDE®N XQ P RGNBI GH P ONDQVDWRQ ¢ @
IHP H HWGHV SUDAT XHV FXGXUD®V | DYRUMDQAXCH
SURGXPURQ YOQJ OB [P SRUEQM %

7TRXWIRLY ® P RGNBI GH P OMDQVDWIXU DYHF GV
SUDAWT XHV FXOXWDBN DRH@NV YD FRQGXIH ¢ XQ
DSSDXYUMHP HQW GHY VR HQ FRQMEXDQW ¢,
GQHP E®! GHV P OFDQWP HV TXL |RQWEDIMHU ®
VX GH PDAMUHY RUDQTXHV (Q HIHW ®
GLI HWIWWRQGDUG QH SHUP HWSDV GEDXJ P HOMUD
WQHXU HQ P DWRWH RU DQTXH GHV VR DYHF XQ
GL HWIDADT XIGH %

$XWL 1O HW QOFHWDULH GEXJP HOMU @O
SURGXPURQ YQ) OGB! SRXUDUEYHU, XQ OT XITEWH
/H EI®Q KXPITXH GRIW OAH SRMW FBMWV @
SUHP INIH FRQGIMRQ 8 QH SUIRGXPVRQ GH EIRID
VDQV G UKHWVRXU DX VRO GH \XIIIMDP P HQW GH
FDUERQH YD DSSDXYUUBN VRY %  7RXWIRY @
P OMDQVDWRQ SHXWDX FRQADIUH OWH XQH FKDQRH
SRXUXQH DI UEXEYUH YHWMHXVH V. BRQ DSSAI XH
®N SUDAWT XHV FXGXWDBNV GIWV | GH FRQHYDWRQ
GVVR®J %  $YH XQP I OBIYDIH FXGOXUHV
@EVHQAH GH WDYDIO GX VRO XCH WRWMRQ
DJ URQRP [T XH GHV FXGUHV HAXQ FRXYHWWQJ OO
SHUP DQHQW SHP HWMDIHQAGH FRQUHWYHUGHV \RY
UFKHY VRXHQ SURGXIVDOAGH @QHU IH / H VHRIHW
FB-MAVGEDXJ P HQMU @ SURGXPURQ YQ) OB HWGH
| DLLH WDYDL@UE DRVUHY HWFKDP SLI QRQV %

| AWP] XaPex

/ B{ SBRMMRQ GHV &,9( SHP HVXQH DXJ P HQBWRQ
FROMIQM GX V] GH P DWW RUDQTXH SDU G
POQMQ GX MMWMPH WA HQ SOFH 6L @
SROAMXH DJ UFRGI P MIVWXUD FRQUHYDWRQ GHV \RY
DYHF UAVWYWRQ GH SDOIABV &,9( JWDIQV IOHIDVWDERY
WV SRMW GH IDUH GH @ P OKMDQVDWRQ SDUFH TXH
ERQSHP HMIDVXQ UARXUDX VRAGH FDUERCH %



- TR ST [P\

| AWP] XaPex

d>CT

(QQ ®f GLHWDWSRXUDIWDYRIU XQ HITHWSRVW
VXU®B! VRO P DIV VRXV FHWRICHY FRQGIMWRQY %

2 Q VDIWTXH @ GL HWIMWHWWUIFKH HQ O) R VRXV
IRCPH DP P RQDFDO HW TXH @ SURE@P DWIXH
UOMGH GRQF GDQV BV WIRKQTXHV GEXSDQGDI H
TXL GRLYHQVWQU FRP SWM GH \D YROWDD /H
SURFOGO GH P OWDQVDWRQ DWXUH XQH SUHP INWLH
GUWGMRQ GH @®@ PDAMWH RUDQATXH
EIRGOJ UDGDE®! SRXUIDIH GX EIRJD) /D P DARWH
RUW DQTXH TXL UHWM GDQV BV GL HWIW HVWGRQF
WEEIDCOH FH TXL OL SHUWP HW GBHOAHWQU @
WQHXU GHV \R® 6RQ HIIFDAW) GOSHQG GH @
TXDOAKD GH GLI HWIDADSSRWEH GDQV ®f VRO GH \D
WIGHXUHQ P DANUH RU DQT XH HWGH @ [LOT XHQFH
GESSRW $YHF GV GUHWIDW \R@GHVY RQ D
WIQGDFH ¢, DXJP HOMU @ WAQHXU HQ P DARLH
RUDQTXH GX VRO $ YHF XQ GLJHWWAT XIGH HQ
UHYDQFKH  FHWM WWIQHXUQROYROH SDV RX WAV SHX
J %

$XWL GV .OADQWV GX P OMDQVHXU FRQGIMRQRHONV
®N FDUDRVUMAT XHV GX GLJ HWIDW

" HV OGL HWBW \ROGHWD VRQNVGHV GLJ HWIW TXL
RQN XEL XQ WDIWP HQV FRP S@P HQMILH
VOSDUDARQ GH SKDWH FRXS@H  OYHQMHDP HQWNV
DYHE XQ FRP SRWBIH &H WSH GH GLJ HWIWSHXW
HI I HPAYHP HOMFRQMEXHU ¢, DXJ P HOMU @ WIQHXU
HQ P DWALH RU DQTXH GHV \R® P DIV FH WSH GH
WDWP HQWVFRP S@P HQWILH HVWP DU LQDO %

6 LERQ LOQARGXIWGDQV ® P OMDQVHXUGHV IQAMDQV
UFKHV HQ SIRGXIW @ QHX[ RQ YD DP OIRIHU @
WIQHXU HQ FDUEERCH RUDQTXH KXP UIDE® GHV
GUHWDW P DV GDQV @ LDV GHY SUDWT XHY BV
HQAHSUHQHXWY QBROWDXFXQ IQALOW,, IOARGXILH
GDQV BV P OMDQWHXY GHV LOQADQW UFKHV HQ
SIRGXIW @ QHX[ FDU ®f FDIERQH RW DQTXH GH
WSH @QHY QH VHD SDV GOFRP SRWO SDU GV
EDPVUHY DQDOURELHY GX GLI HAMXU

,O\ D GRQF FRQOWVHQAH GREMPW GH YRX®IU
SURGXILH GX P OWDQH HWEREMIPW  GEREWIQUU GHV
GLUHWIW GH ERQCH TXDOW SRXU DP HQGHU BV
VRY FXGWDE®N J %  3DUDIAXY @ P DARWH
QEIB®I GHV IQADQN GH P OXDQVDARQ P DARUH
| HP HQMMVALE®! SDU GV EDRRUHY DQDOREIHY QH
\VH UHWRXYH SDV GDQV ® GLI HWIWWRAGH

&HAM GHONH VHYDQNGRHJ IH GH QRXUMMA ¢,
XCH JUDQGH SDWH GH @ EIRVSKINUH GX VRO SDWDYHF
® EIRI0J WXV IRPH GH POMDH &+ HWGH
GR\GH GH FDERH &2 /H FRR@IUH CGH
GREWQMRQ GH GIHWBWREEH SRXU GCRXULD XCH
SDWH GH @ EIRSKNUIH GX VROHVGRGF @ SUYDWRQ
GH QRXUMSUH SRXU &XWH SDWH /BEVHH GH
FDUERCH QEIGI GDQV GV G HWEAW HWSIEOMGIRCE®I DX
GOMHBSSHP HQVHW ¢, @GRPWMD EIRBIITXH GH @
EIRVSKNUH P IFIREIHQCGH GX \RO FBMVAD IDP HQ
FDUERCH GHV\ROD  &H SRIQAHWIP SRUBQASRXUGI
P DQMQGH @ YH GHV\RY' ¢, P R HQHW, Q) \WMP H
,CHVAQ) DBP HQAIP SRUWEQASRXUBGMIYDARQ UDACDILH
GHVQXWP HQN GX \RCBDUBN SOQMV

&H GOOTXMEW SHXWIDIH RDIQGUIH BREWIQARQ GH
VRY GOMXRMDY HVMQHWBY ¢ PR HQ RX ¢ BQ
WPH J %  3RXUFH TXL HWGH SUDATXHV
FXGYUDBN BOARGAWRQ GH O H] @ SIRGXPWRQ
DFFXH GH YQI O] SRXUCRXUIILIB! P OMDQVHXUVRQA
ONGHP P HQAGHV SIMMV IQARIBAWDQMY / HV SUDATXHY
G UEX@MUH GH FROHYDARQ GHV \RY'  SHP HAEQN
FHWDFRIRMHP HQVHWAH EDVDQAMXU B WDYDIOGHY
ECARUHY GHV FKEP S QRQV HWGHY SOQMV SHP HW
XCH J HMRQH I LEDFH GX VRO%



" %3l el Ta[PV&*VaTcTaX Tc[P_[P] cPeX] STWPAD

/ D SUDWEXH GH URIRUMMUH RX @ SUOHQAH GH KDIHV GDQV XCH SUDIUH SHUP HWDXW
GEXJ P HOMUBN WRANY GH FDUERQH GH FHWM GHUQINUH %

2 Q GIMAQI XHID GBXQH SDWMD |RQPWRQ GH 11 DARQ GH FDUERCH  SKRRM QMNWH  HWE
| RGPURQ GH WRANDJ H GH FDUERQH  RIODWRQ GB(Q WRRFN GH FDUERGH GDQV B WP SV
3RXUGBNV KDHV ®f WRANDIH YDUH VHBRQ @ P RBKR®JIH GH @ KDH 3DUDIABXLY @
EOQIFH VH IDWDXWL YID @ YDRUIWDARQ GX ERI TXL HQ HWIDW H  YDBRUMDARC
OHJIOMTXH %

/ HVOTXISHV GH @1 5% RQADYDIAD VXUB! FDUERCH RU DQTXH GHV VR GDQV ®f LOWDx
GHERFDIH IWDQ DIV %OXGY HADO © DOMUHVDO &HVWDYDX] RQAOWD UHSU
SDU® [ SHWH 6FHQWLT XH & REIPWYH TXL\XJ J NI GHY HVAP DARQV GH 10 DQOXHG
QHW SRXUXQWODUR ¢, DQV GH & KDDQSRXU P OGH KDIH SDUKHPVEUH
$ URXD. VHWDO

&HV WRANV DCGMRQUHY \RQASUCASDBP HQNGFDDOY DXAVRXU GH @ KDH JUFH XC
KRUJ} RQ VXSHUIFHOSOHYO HWHQUEKL SDU @ QANH DOUHQQH GH @UEWH 1HXaW H
ERY ) R@IQ HWDO 0 P H LG U-® GHV KDHV HWGEX WOWDX ERFDI HUGDQY @
WRANDJ H GH FDUERQH HVADYOLD BV GRQQOHY HWD FRQCDMDGRH VKUGH | RGAMRQGHP HQ
GH @ G P ITXH GX FDUEERCH GX \ROP DT XHQWVRXH®P HON L BRQ YHXWSRXYRI
SIRSRVHU GHV HWWP DARQV IIDEGN SRXU GHV SROATXHV HOMURQQHP HQEBN TX

YIHQGUDHQAVBQUWPULH GDQV @ WOGXPARQ GH QRVCP MIRQVGH ™ (6 %

6RX\H %

6LERQ | DWEX\ SRIWINVH TXH FKDTXH KHRVEUH SHXWOAH ERWGO DX P IQP XP GH PG
KOHVAKDP SOAHV \RIW NP GHKDIHVSRXUXCH SDUH®IGH KD RQSRXUDMDBY/ ¢, WP +
WRANHUDQQXHDP HOAHQAH  HW P IARQV GH VRQCHY OTXIYDBIQAR 2 JUVWFH DY KDHV R
TXLUHSUOHQMIDWKXCH FRQAEXWRQ GBHOMURQ GHV REMPWV GH IOGXPWRQY GHV* ( €
HQ HW WRW GV P IWRQV GH * (6 IP SWEEGN D VHRMXY DJ UFRGN H
| RUAHU %



( QDI LRIRUHWMUH BN DUEUHV \VH GAMAQ) XHQASDU  DVSHRW

/ HXUHQUDAGHP HOAHVASOV SIRIRQG ( Q HIHWGX 1 DIMGH GHMURQQHP HQAFXGRKC
HWGH VRQ UHDW IVROP HQAV®N UDACHY GHY DUEUHV DJ URI RUAMAHLY GHVAHQGHQAS OO
SURIRQGOP HQAGDQV ®N FRXFKHV GX VROT XH FH@NV GHV DUEUHV | RUAVHLY 0 XD DY
' XS

/ HV DUEUHV DI URI RUAVAHLY SRXWHQAS G YW FVMSURGXVHQASQG GH ELRP DAH / H
DUEUHV DI URIRUAVAHLY VRQWGHV DIEEUHV GH SGICH OP INH HWECQ IFHQWGBX(C
HOVILRQQHP HQW TXBO GXU HWV IDYRIE®! |HWDOWRQ GH © FXOMUH |IDEG
FRQPXUWHQRH HQWH HX[  WDYDIOGX VRO ' XSUJ DQG / IDJ WH $ AJHQIDOIG

SIRGXMHADQL IR SGV GH EIRP DWH SDUDEWH * DYDDQG DQG 9%XUQHO
%

| HVWDYDX] GH + DI®BI DO P ROAMHQATXH FRP SDUHV ¢, XQH SUDILIH \DQV DLEUHY
GV SDUFHGN \ ORSDWRWDBN FRQOAHQQHQW SOV GH FDUEERCH GDQV BV FRXFKH
SURIRQGHV GX VROGDQV GHV FRQGIMRQY OFR®J [T XHV OT XLYDBIQMY & HAL VHIDWP SX\E
DX IDWTXH @ GOFRP SRUMRQ GHV WACHY P RUWMV GHV DEUHV HWXCH \RXUA
IP SRWEQM GH FDUERGH RU DQIT XH GDQV®! \RO

2 Q UMMHQGD TXBXCH HWP DARQ WIDMRQLEE®! GX WRANDIH SRWQAHO GHV - SUDIUIH
DJ URIRUHAWWRLHY  SRXU GHV GHQWWV GH DUEUWHY KD HWVGH BRWGUH GH W& KD X

% 3DUH HP S® GHV QR HY QR - XJO@QVQIWD HQ FIP DARFCDQTXH RQAP RQM

XQH FOSDAVD GHWRANDJH WP CH ¢, . J & DEBHHQ  DQV &$6' $5 che)
@ SDWH DOUHQQH HW GBAOMURQ . J& DIEWH GDQV GV WHAQHY GH \WXPMU
* DYDDQG HWAUHO * DYDDQG &RP P SHY  FH TXLUHSUOHOM XQ SRWMQAHOGH

WRAN\DJ H GH FDUERQH GDQV @ FRP SRVDQM DUERUCH GH V& KD \XUXCH SOURGH G

DQV $ FHD VEDRXW B FDUERQH WWRANO GDQV B VRQy, WDYHLY B \WUD RYHUGHY UDAGH
IQHV GHV DEEUHV / H SRWMQAHORVEOGH @ SDURH® HVAGRGF HWMP O ¢, W& KDHQ
DQVVRIWKQ WRANDJ H SRWIQWHOGH W& KD DQ SRXUXQH SOQIMRQ GH QR HY QRILY
DUEUHV KD VXUVR® DU LB FDBDILHY VXSHULEHY HQ F@P DARFCDQTXH %

8Q DXWH H HP S® DYHF GHV QR HWY K\ EUGHV DIEUV KD GDQV GHV FXOMUA
FOLODTINUHV SHUP HAGBMAP HUD |1 DARQ DQOXH®I GV QR HY ¢, V& KDDQ WU DQv
FRQGXDMDQWE, XQ WRAN [LQDOGDQY BV SDIMHV @ QHXVAVGH & KD / HVWDYDX] WX
@EYDIXDARQ GHV YDUDARQY GH @ WIGHXUHQ & GX VRORQAHQ FRXWY HWWH VVYHOAGDQV @
IRXUKHMAGH ¢ & KDWU DV VRW ¢ V& KD DQWRANOV GDQV®I RO/
WRANDI H SRWMQAHORXP X@ ELRP DWH GH @UEWH HWFDUERCH GX VRO VHIWFRP SU
HOAH HW V& KD DQSRXUGHVSDUHBNGH QR HW/K\ EUGHV SDUKHPEUH %

6RXUH % @



/ D ALLDAWRQ GBXQH SDUFH® DJ URI RUAVAKILH FRQGXIW, WRANHUDQOXH®P HQAHQAH — HW
& KD SRXUGHV GHQUMMDV FRP SIMHAVHOAH  HW  DUEUHV KD \RIWHQ P R\ HQCH
IRV SOV TXBQ KHABH IRMAHUP RHQ HWMP O ¢, & KD DQ &KHYDWXV DX / RXLY
HVHQAH HW IRV SQV TXH GV 7HKQATXHV &XGMUDBN 6P SALOHV
& KDDQ 7&6 % ' HSaV GHV WUHV DIDE®N G XURSH SRXUDIW

SRWQWHDP HOAOAH FRQYHWAHV HQ DI URI RUAVMUH

( VAP DWRQV GHV VXUDAHY FRQYHWE GV HQ DJ IR RUMMUH HQ) UDGRFH HWGX SRWIQAHIGH WRAND) H GH FDEERCH HQ HW
D &OUDBV VDX W] 2 @QDIIGHY 3WRWDIIGHN ) RXUWIDI H DQQXHOP DY/IRXUDI HHAHQUMIH  E 3WDIUHY
WP SRUDIUHY VB XUDFH 7RXIBXWY/HQ+ HEH 67+ 6RXUH %

6L BRQ SWOYRH @ SOQMARQ GH P IGRQ GEKHRVEUHYV GEJ URI RUMVIMUH GREAL

GHD®6$8 RQ SRXUDWDERY HQYIMYI HUGH WRANHU O WHT &2 DQFHTXL
UHSUOHQMIDIWHQVILRQ GHV REMPWYV GH OGXPURQ GEP MIRQV \RIW GHV
CP WRQVGH * (6 P SXWE®BNV DX VHRWIXLY DI UFRG! HW RUHVWHU / BDJ URI RUAVMUH HWW
XQ RXWOOFRCRP H HM DAG! ¢, P HWUH HQ SOFH \XU®! WIUIMRIUH DI UFR®! GDQV ®f FDGWH
GHV LOGXPARQY GHV OP WIRQV GEXVEQASGV TXH FROADILHP HQAL, @ | ROV ®I WRAN GH
FDUERQH HWWHQARUHP HOWRLDO HWUHMD FROWEQWSDU UHSOQMARQ GHY SDUFHGN
H S&RIWHV 8 Q SURIWDP P H GH \VRMHQ ¢, @ FRQYHWMRQ DJ URI RUAVWRILH GBXQH SDUWH GH
®6$8 DY DIVH FRQGXILDIVY, @ RODWRQ GB(Q SXIW \XSS@P HQMILH GH FDUERCH \WRE®
GDQVBIWP SV %

> @KORP NGH EIRBJ [TXH SDUGIT XHOXQRU DQWP H SURGXIVKCGH RX SGMHXWY \KEWECRHV EIRFKIP [TXHV D\ DQAGHVHIHW\XUC
JHP ICDWRQ @ ARMDIH O \XWH HAD BHSURGXPWRQ G DXWHVRU DQVWP HV
@



“ &3TbW P R\ T] cb_~bJTb

SHIRICHY SUDWTXHV RXYUHQW GIRIW ¢, GHV 0 HVXUHV  $J UL( QVNURQQHP HQEBN H
&M DATXHV 0 $(& RX GHV DIGHV GRQYHWWAHP HQVGH @ JHQFH GH @& DX 6HCH
1 RUP DQGH SDUGKXURR EQQQI IFHV \IXUB-DX

,OH MM QI DBP HQNVSDU H HP SBI BV GAVSRMWY GH [IQDQRHP HQWI - $ J UEX@MUH
$ @ HQMARQJ WY TXH Bf IRQGV GH 1 LCDQRHP HOAMFHQAD \XUI $ FFRP SDJ QHP HOAGH!
DJ UEX@MXLY/ | DFH DX FKDQJ HP HQAF@P DATXH J RX HQFRUH B IRQGVI - CFDIERCDWRQ G
QD) UEXAOMUH I %

" EXWHY QEHY VEESSMXHQN ¢ EFKH®! GH G SRIMMRQ HW FRQAHGHOWV SO0
GIUHAWP HOMD LOGXPWRQ GHV * (6 HWBI WRANDUH GX FDUERQH FRP P H ®I OEHO$ >
FPXUGHV \RY J %  1CDQPRIQV SOMHXY FUMIXHY RQNVO® SRVCHV XU @
P XGMTAVD) GHV GEHY /H P IQWHNUH GH @& UFXOMUH IQGETXH SDUHHP S®I TXH | /T
GIYHUMD GHV OEHY HOVLRQQHP HOMX] HW F@P DATXHV GHV VHRAMXLY DJUFR®! H
DIP HQMILH LQGXIWGHY FRQ XMRQV VIXUBXLY GHI LDV GB LI HQFH HWGH I ICELOD J %
(QUXIW  SCMHXLY FUMIXHY VRQAVSRWEHY SDU FHWEIQV DJ UEXGMXLY FRQAHCDQWG)
QRP HV HOYURQQHP HQEIBN IP SRVDQWXCH P RGULIFDARQ GHV SUDWTXHV P DIV CROEQ

SDV \XIIMDP P HOWVMXEYHOARQRCHY DILQ TXH BV DJ UEXOMXLY SXIWHQAMDQUMRQCH
%

$X QYHDX WIJIRQDO @ &RQMHOS5 QI IRQDORKHUIKH ¢, DFFRP SDI CHU GV DI URXOMXU
LQWFUW GDQV XQH GOP DUKH DJ IR OFR®J LT XH | DYRUWDQMD \VOT XHVADWRQ FDUEERCH H
TXLFRQMEXHQA:, BH IRWFRGPW GEDMAQM GH @ QHXWDOD FDUEERQH $ IO @ 5QJ IRC
161 GH) IDGFH D @QFO HQ MIaBwW XQH QRXYH®! DGH 5QJIRQDBI | %R J DIDQ
FRP P H REMPW GH \RXWQU GV H SBMMRQY EIRRIITXHY % /D 5QJIRQ 1B GH
) UIDQAH P NIGH QI DBP HQAXQ SDAM D) UFR®! D\ DQAGLLI QUHQWV REMPWY WG
TXH GOMMARQ HW @ IRP DWRQ GHV MXCHV DIUEXOMXY P DV DXL | XG
SUCRFFXSDARQ P DVIXUH DYHF GHV DPARQY VXU @ LOGXPWRQ GX EIMQ FDUEERH GH QR
DMHMA @ COMA FRQAH BV SHYMUEDWMXLY HQGRAUQHQY ®f UIHFRXLY DX YUDF HW;, @
FROMWUQHJ % (QIQ ®5QIIRQ 1B GH) UIDQFH D P IV HQ SOFH ® ®EHO 3URGXIWHC
1BIGH) WDQAH J DIQ GH YDRWHU Gf AURXIWFRXWHWGRGQF GH @ WU GV OP WIRQ
FDUERQH %

3DUDAXLY G P DUKO GX & DUERQH VH GOYHBRSSH DYHF GHV HQAHSUMHY UHRKHURKDQA

FRP SHQWHUBIXLY CP MWRQV

" HY RXWY VH P HAMQAHQ SOFH SRXULDI XBURH P DURKO HAWCRVEP P HOABN / DEHY ED

FDUERQH GOMI@YV ALDSWRV &HV / DEHY YIHQQHQNVGEOWH P LV ¢, BXUSDUG!I ' OFLAWWQ

GX \HSWP EWH P RGLIDQMB! GORUIH\YY X QRHPEUW

ALDQAXQ@EHA %DV &DEERCHJ / B/ VBMYDIGH @ YOULIFDWRQ GHY FOGIW FDUEERGH

DWRAOV %

$ QRWMUBYROMRQGXWW GVPRW | JOQUUHUGHY LDGXPUWRQY G CP WRQV J VRQ

UHP SOFOVSDUBN P RW | HIHRMHUGHV HIRW GH WDQUMRQ HWGH FKDQI HP HQW G

SUDWIXHV J TXLVHP EG DO EDMHUEP EIMRQ GEOMAQM GEREMIPW GH LOGXPWRQ HC

\DODQAEH | RWSUHQDQADIQUHQ FRP S\W BV ELDY GHV P OMRGHV GH FDBXO
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( Q CEHQOQNHWIICHV P OMRGHV GH JHMRQ |RUIHVWRLHY RX DIUFRGN G GIVSRUW
SHP HADX[ SRUMXLY GH SURMW T XL UIVSHRWIQA®! FDKIHUGHV FKDU HV FRUHVSRQGDQ/
G OP HWMH GHV FHWWIFDW FDUEERQHV & HV GHUQIHLY SHXYHQADERY OAH DRKHWDY SDUGH\
HQAHSUMAY  VRIWGH P DQAINUH YRERQMILH GDQV B FDGUH GH GXUVADWI IH56( . VRIWSRXL
WOBRQGWH ¢, XQH REQ DARQ LD BP HQMLLH GH FRP SHQDWRQ GH BIXLY OP WIRQY & HWh
RE@ DAWRQ FRQAHUCH DXIBXUG KXLSUCQASDBP HOABN FRP SDJ QHY DOUHQCHY %

&HV @EHY SHP HMAQAGERKHWIUGHY FLOGIW FDUERCHV %

&DERGJIU.  GOYHBRSSCH SDU QQMMWGH COBYDIH ,GHBI AE® GV WGXPWRQ
G P MRQV HQ OBIYDI HY ERYIQV HWGH J UDQGHV FXOMUHV

/ HYLHY YOOV / HY BMHWY GH LOGXPURQ GEP IMIRQV GDQV B FDGWH GH @ P OMRGH
&DUERQS J ULSHXYHQAOAH UHI URXSOVHQ  FDWJ RUHV
5 OGXPARQ GH @ FRQRP P DARQ G OQHU IH GH CH SBIVMRQ
6VRANDJ H GH FDUERQH GDQV®I VRO
6VRANDI H GH FDUERQH GDQV @ ELRP DWH DOUHQCH
) HIWD/DARQ D] RVEH RU DQTXH HWI HVARQ GHV H I OHQW G OBIYDI H
) HWDDURQ P LQCLDG ‘
) HIWD/DARQ D] RVZH RU DQTXH HWP QWD
$ P OIRUDARQ GH CDXVRQRP H SURWILT XH
2 SWP MWRQ GH CDIP HQBMRQ DQP DB
2 SWP MDARQGH
& RQGXIW GH @BNDI H

o +DHV GOYHRSSCH SDUD &KDP EWH G$ JUFXOXUH GHV 3DV GH @ / RLH AE®I @
J HVARQ GXUDE®! GHV KDIHV

o 3OOMIRQ GH YHU HY GOYHRSSCH SDUD &RP SDJ QH GHV'$ P DQGHV

o« 62U$& (&2 700 GOYHRSSCH SDUCHOAHSWIMA 62 %6 & HAEG ©@ JHWMWRQ GH\
LQADQN

/ HTHY WOV / DP OMRGH 62 %6 &B &2 K70 0 D SRXUEXWSUCHSDOD WDGXPWRQ GH\
IQADQN DYHF XQ REMIPW DIIFKO GH WGXPWRQ GH GHV HQWDV ORWV ¢
UHQGHP HOWVFRQUWEQW &HD IP SONXH GRQF XQH P HOIXUH JHVRQ GH @ |HWWDDARC
D) RWUH HACRQ XQAT XHP HQMD GIP IQMMRQ ( Q HITHWXQH MP S®I EDIWWH GHV DSSRW HC
D) R FRQGXIMHQ J OQOUDG, XQ HIHWGH GIP LQXMWRQ GHV UHQGHP HQW



/ HV GMHY GH LOGXPUWRQV GEP MMRQY SHXYHQAOAH UHI LIRXSOVHQ  FDWR) RUHYV
o /HV GMHY VSCALITXHV ¢ @ JHWMRQ GH @ IHWDDWRQ O RWH RU DQATXH HWGHY
H | HQW GRXBIYDJ H
o /| HVOMHY VRXFKDQW, O | HWD/DWRQ P [QOUDB!
o/ HVOMHY FRFHODOAD | HWDDARQ O RWH P IQOUD®! FWRW DT XH
e [ HVOMHY GRSWP MOWRQ GHY MOOUDIUHY WIRKQT XHV

( FRP OMDOH GOYHBRSSCH SDU CHOAHSUMH %BIX %DQF &p XU AEGI @ WGEXPUWRQ GHY
CP WRQVGH P OMDCH G RW ICQH GLI HVAYH SDUCDTP HQBMRQ GHV ERYIQV GIMHLY/

* IDOGHY FXAOXUHV GOYHRSSCH SDU $UDIV  7HUHV ,QRYID Q7% CB57% HV
$.J IRVROMRQY FE®! BV IOGXPWRQY G CP IMRQVHQ H SGRIMIMRQV GH J UDQGHV FXGMUHV

/ HSUREGP H GH FHVP ORGHV UOMGHQAGDQY
« /HP DQTXH GHJDIDQW,, ®Q WP H XCH IRLY GV HQJ DI HP HQW SDROV
« /H IDWTXH ®V ILQDQRHP HQW FDUERCH UHSRVHQWKU GH BRGGIMRQCDDAD HAVDIOL
SOCDDHMNAHX] TXLIRQAGOY BN SWERXUHXY
./ HVEIDY GRQFHWMGH @HVDX] HWAP DARQV GX WRANDJ H GH FDUERCH
. HAD GlLIFA®G DAFHVMELDD GH FHVP OMRGHV ' ')

6l DQV DSUWV \D AODWRQ HQ ®|.OEHOEDY FDERCQH /% SHQH ¢ GOFR®U HY
VXWRXW;, 1IQDGAHU GHV SUDATXHV YHWMHXVAV GDQV ®f VHPWXU DJUFRG! $X P DWW/

® GASRMW D SHIP IV GH 1IQDQRHU DX VRO SUIRMW TXL RONVSHP IV GH
LOGXIWH RX G OYWUQCP IMIRQ GH P LGRQV GH VRQQHV OT XLYDBIQAMFDLERCH 0 &2
HT

/H P RQEQAGHV ILQDGAHP HQNV DSSRWV HWFRP SB[ H ¢ OYDOHU FDU BNV SWL GHV
FHUALLFDW FDUERGQH FRUMVSRQGDQW QH VRQASDV |RUFCP HOWFRQQXV P DIV BV H SHW
G, &( CHWP HQAFRP SUWVGDQVXCH IRXUFKHWMGHI ¢ P LGRQVG HXWRVI %

6RXUH %



2] RdbX]

/ HV VRO UHSIOHQMOMB! SXIW GH FDUERQH QDMUHOB! SOV P SRWEQAVKU BV \IXUDRH

FROMHQEBN /HY RO FROMHIHQN VRXV IRPH GH FDUEERQH RUDQTXH
DSSWR] [P DWYHP HQAWRLY IRLY SV GH FDUERQH TXH W RVSKNUH %

/ D VOTXHVADARQ GX FDUERGQH HWIRWMP HQVGOSHQGDQM GH COPWYIVID EIR®RJ LT Xk
G XQ VROHQ FH VHQV TXH BV RU DQMWP HV GX VROYRQARXHU;, @ |RLY \XUBN P OFDQMWP H\
GH SIRWFIRQ GX FDUERQH SURWIPWRQ SK\MTXH GDQV GV DI WDWIDN SURWIPRC
FKIP TXH SDU @ EQDWRQ GH P ROFXGV WFDBMDOMY HWGH P IQODDDARQ G
P DANUHV RUDQTXHY /D UHVSILDARQ HW@ CEODWRQ VXEVOTXHOM GH &2  HWE
SUCASDO SIRAHWXY SDU GITXHO BV \RY DIIMHQWFRPPH \RXUH GH * (6 /H
RW DQW HV GX VROVRQWQJ DBP HQVIP SIrXOV GDQV @ SURGXFURQ G DXWHV * ( €
FRPPH ® 1 WOXOEQN GH @ GOQWILFDWRQ HW B &+ OXGEQN GH C
P OMDCRI HQ\WH

3DPPL BV  IRGAMRQY CFRVVMP ITXHY DWKUWHY SDU GV RUDQMWP HV GX VRO @

\VOT XHWAIMRQ GX FDUERGH HWSUGASDBP HQAVGOSHQGDOM GH @ WDQVRWP DARQ GH
P RGFXGN FDEERQOHV HWGX P DIQAHQ GH @ WAKPMUH GX VRO %

6L ® QYHDX GH FDEERCH WRAND SDUGN \RY GDQV BN ¢ SUHP LHY FHOAP RWH

DXJ P HQMWGH VRIW h  SDUDQ @&XJP HQMARQ DQQXH® GH GIR[\GH G-
FDUERCH &2  GDOQVEW RVSKNUH VHUIDMSUHVT XH FRP SHQWCH

$XWL ® SUQASDOGAL SRXUTXH @I UFXOMUH | IDQATHQCH WRANH GX FDEERCH HWAGH
UHRXYHUGHV VRO YLYDQW  UFKH HQ P DARUH RU DQYAT XH HWHQ P LELR RU DQWP HV 3RX(
FHD GLLIOUHQMY VROMRQV VR UHQE, B UEXOMUH %

/ H SRWQWHOP D IP DOGH WRANDJ H DGGIMRQGHOGX FDUERQH GDQV BNV \RY' DJ UFR®)
SRXUDMOAH GH BRBIHGH ¢ P L@RQV GH VRQHV SDUDQ SHQGDQAMQI WDQV VHEXC
GHV HMP DARQY HIHAMCHY SDUBL 5% HQ SXIV HQ &H WRANDJH SRXUD
FRP SHOHUBMVITXB, ¢ GHV CP MWIRQV DQQXHBN HQ JO ¢ HIHWGH VHUH GH €
) WDDQFH FH TXLQBMASDY QOJ @ HDE®! P DIV VXSSRVHIDIMGHY DPARQY WY YREQEUMMY
/ HV SUDATXHV ¢, P HWH HQ b XYUH DI IMHQWRIWHQ DXJ P HQEQAD P DWRUH RU DT Xt
VRIVHQ HQ @ MIQABN SHWWV %



6FKOP D GX UDSSRW\GH @& GHP HGH K ( VWP DARQ GH &P SDRWGHV SUDAT XHV DJ UFRGNV VXUG! WRANDI H
GXHDUEERQH K 6RXUAH %

3DUWSSRW, @ \VOTXHADARQ GX FDUERGQH GDQV ® VRO BV P VKUV BV SOV HI I LEDFHV
HQ WP HV GIDMIQXDARQ FRFHUHOMB! @ERXU RAFDVRQQHO 0 WOT XLYDBIQNE 2
SDUDQ HAEDJ LRI RUAVMUH 0 WHT&2  $XWHVP HWKUHV ¢, FR WP RGO I DYRUIMDQY
GOV WRANV GH P DARUAV RU DQTXHY  @XJ P HOBMRQ GH @ GXUH GH YIH GHV SWDIUHY
WP SRUDILHV 0 WHT&2 SDUDQ HWERQI HP HOAGH @ GXUH GX SAMUIIH 8 QH
P MH ¢, GKHUEH SURBQI OH DXWD HQ SOV XQ H I HAXUBN DXWHV* (6 SXIVTXH @ SDGHV
GOWPARQY CP IMHV HQ EAWP HOV HWVGRGF BV OP MIRQV GH 1 2 HW&+  DWRACHY
VHIRQALOGXIWY

/ BP SOQMMRQ GHV KDIHV BNV FXOXUAV IQMUP OGIDILHY BHQKHEEHP HQASHUP DQHOMHQ
YLJQH HWYHU HU BV EDQGHV HQKHEECHV 0 WHT&2 SDUDQ RQAXQ FR WSOV
OBIYO QRVEP P HQVHQ WDIVRQ GX WP SV GH WDYDIOGOGO &HV DPARQY \H DYRBIQY
QDP RV ECQUTXHY XU GEXWH DSHPN HMRQQP HOBX] FRPPH @
SIDHYDARQ GH @ TXDDA GHVHDX]  GH @ TXDDAD GHV\RY HWGH @ EIRGLYHUAMD %

" H P H@XUHV SUDWTXHV GH J HVARQ GHV\RY FRP P H ®SSRUNGH | XP HU TXLSHWP HW
HQ DSSRUWEQNGH @ P DAKWH RUDQTXH GH WP XBU GV P IFIR RU DQWP HV GX VRO
@I IRIRHWHUH RX ®f SAMUDIH VRXLCDQW RITHQWVGHY SRMEIDRV GEFRRAAH @
FDSDAVD GH WRANDI H GH FDUERCH GHV VRO GHV SUDILHV ¢, FRXWWWMUP H / X\WHIU FROAH
®N P DXYDIVHV SUDAWT XHV GH J HWRQ GHV VRY \XBAMUDIH GERXUW WP DAT XH HY
SIRIRQG  UHVRXUHP HQW THWDDWRQ H FHVWMYH  SDIWASHQWQI DBP HQW,, FHWHIRWY
%

&RAHCDQAEBIYDIH P DO WD FH TXLHWWRXYHQAFOP O LOSHXW DAGP HOAMWRANHUGX
& DUERCH VL @RQ UHWM GDQV XQ OBIYDI H H VOUHXUHWH WIQUL \XUSWDIUH GHWWO ¢, XCH
FROWRP P DARQ &RFD®



' X IDWGH GXU SRIMQAHOGH VOTXHVADARQ OBIYO HOAH ~ HW \& KDDQ HWG
@P SRUWDQFH GHV \XUDFHV SRMQAH®P HQN FROMHMEGN DMIQXDARQ GH UMTXH
HOYWRQQHP HQMX]  HQ 1RQHV \HOME®N  DGDSVIMRQ DX[ A MAMP HY GH SURGXPURQ
DJ UFRGN P RGHCHY @I URI RUAVIMUH HWBN KDIHV VROVGHX]  WIFKQT XHV OFRQRP Hv
VP SGN HMHQEEGN GH YDRIMVDARQ GX SRWMQAHOGX VHAMXU DJ UER®! GDQV ®f FDGU
GHVREMPWV GH LOGXPARQ GHV OP MRQV ¢, BKRU] RQ

(QFROMWMADQN  GH®6$8 1WJ DVH HQ DJ URIRUMMMUH HWHQ SOQBQAGHV KDIH
XU FHV CP OQDI HP HQV  SRXUDHQW DRY FROQAEXHU ¢ @ WGXPARQ GH
OP DMRQV GHVVHAMXYY DJ UFRG! HATRUMAHUHQ

8Q FKDQI HP HQMI QUIEDW GHV SUDATXHV DI UFRBN HWG! LODP OQDI HP HQWDUERY
SDWHOGH @ \XUDFH DJ UFR®! 1WDQ DVH SHUP HWADIHQAGH J DUDQAU XQH DI UEXGOMW
GOFDLERQCH HASRGXPWYH HQ) WDQRH %

| BAVHQAHOGHV SRWEIQRV GH WRANDJ H DGGWRQUHOVH WRXYH GDQV BV W WP HV G-
J WDQGHY FXOMURV h SDUDQ GX SRWMQAHORVEO

6RXUH %

(QUOXP O BNV SUDAT XHV DYHE BNV SAV | RW SRWMQAHY GH WRANDI H DGGMRQGHORQN
« 1 DJOQADDDARQ GHV FXGXUAV IOMUP OGIDILHY OYWUBN VRO QKXV

« /B IR RUAVIMUH LOAD SDURH@ILH HWBN KDIHV

./ BOHWRQ HAMEXRQI HP HOAGH SWDILHY WP SRUDLHV ¢ @ SOFH GX P D&/ HQUMI +

/H SRWQAMHO GIDMIQXDARQ @ ¢ ©® P M HQ SOFH GH SWDATXHY WWRANDOMV HC
DIUEXOMHHWAGH 0 Vg2 HDQ

&HD SHP HMIDMGH FRP SHQHU GHVCOP WRQVIDG VAV 0 &2 HHQ

%

A?



6RXUH %

( Q SULUH SHUP DGHOM HWWRXY | RIOANBREMPA. HVASOWWWGH SIOHIYHUGBN WRANY GO
A
&H SXIW GH FDUERQH DGGIMRQUHOUHSIOHOMIIW — GX SXIW GH FDUERQH QOPHWOILH

HQ SRXUOT XITEUHUGN OP MRQV 1LDQ VAV LOMGXHDV VRXV B VFOQDUR 61 %& a
OWe2 H %

( YROMRQ GX SXIW GH FDUERQH SDUDSSRWADX] CP MIRQY

6RXUH %



$XWL @ 507 IRQ,® GH ) WDQFH D XQ | RIWSRWQAHOGX | DVWGH VRQ P RGB! DI UFR®!
SUQASDCHQ J IDQGH FXAXWH

6RXUH %



5HP HAHP HON

/D &RP P MRQ $JUEXGMUWH 5XUDDD HW(\SDRHV 1 DMHY WP HFAH YLYHP HQWVGNV
SHYRQCHV D DOAFRQAEXO ¢, @ EDDDARQ GH FH ILBSRWV;, \DYRIU

o &KUMRSKH 3DUHQNK $ J UEXOMXU 9IFH 3UDMGHQAGH D) ' 6( $

« 30QW &KDQYUH K UHSIOHQ®D SDUO HWIHXWY 3KITSSH / CP DI XH  3WDMGHQNVHW
IRQGDMXUGH : DOXS 0 DF * WDQHU - RO I QGHDX ) UDQAN YUEIHU 3UDMGHQAHW
|IRQGDWXU GH SOQ\WM FKDOYWH HWSDU 0 DGCPH 1 DD ) IFKDY ' WHPWIEH
GEQM&K[I;MHWW—HDMLHJWFRQMNLHFQHW

. 3HIKH 7RQAQ  5HWSRQLE® OXGHV GRSSRWQW HW SHURWP DFH GH
QQERYDIRQ DX VHQGX JURXSH$ YUD
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UNEIRJUSKIH

% Kl ' CFOUDARQ GEQMUMRQ SRXUD WMMRQ GX WWKCP D WD) IRQDOS. @ DA% WU( GHUJ IH GBI GH
YWFH  J SWHAYH GEBIGH)WDH K QRHPEW KWBV ZZZ SUHHRMUBYV
W IRQVJI RXYIUIBI GH IIDAH ' RAXP HQWV SXEGAWRQY ' HFOUDWRQ G IQMQARQ SRXUD MMRQ GX
\AKHP D WHJ IRQDOR.@P DS 1L CHUJIH G ,®1 GH) UDQFH HW / H 6FKCP D DI IRCDOGX FIP DIVGH @IUHW
CGH @HJIH 658&$( J 5QIIRQ BIGH)WDFH  KWBV ZZZ IBIGHWRH IUGHRXYUU®!
| RPWRQCHP HOAGH @ WHJ IRQ @ WHI IRQ HQ DPWRQ G VFKHP D UHJ IRQDOGX FIP DAGH QIUHWGH
GIHJ IH VFTH

%  SDUDIEBIXY DX QYHDX CDARDO® / RLKUD 7UDQMRQ ( GHI OM XH SRXUD & URMDGRH 9HWM

/7(&9 SXE@H HQ IR W I[H1 © IHX® GH BRAWM GH @ ) IDgFH SRXU GWMU FRQAH Gl
FKDQI HP HQVFIP DATXH ¢, WDYHY @ 6\WDWI IH 1 DARQDBI YDV&DERMH 619%& J | 6WDAYIH
OWROBI EDVADERH  619%&  J OIQMMH GH @&ERBRIH K

KWMBV ZZZ HRRJIHJIRXYIUSROAM XHV SXEA XHV VADMJ IH CDARDB! EDV FOUERCH

VEF aWMW(Q MIQQN GHAFRGE GHH W& $FB DX QWX PRYD
o)

% Kl 4 XHYHQUDVP IQODX 0 R FKRIMUSRXUWDGXIUH BV CP MWIRQVGHJI O ¢, HIHGH VHUH" J
$VDY K KWBV ZZZ DYDIYIUIQ RV WIKQT XHV TXHY HQ WDV P ICHIDX [ RV
FKRIMUSRXUWHGXILH GV HP MRQVGH J O HIHWGH

% | 1RWM USIGH K 9DBRUMHU @& RM HWBI SKRVSKRUH GHV XUCHY SRXUXCQH P HEBIXUH \CRXUMD
CFR®J TXHHADIP HQEILH J . QUAMBDUY5 QJ IRQK - XIABW S

% Kl 3IQIHJGI FDERGH GDQV B \RO FH TXH SHXWEIUEXGMUIH J  &,5%' K
KWBV ZZZ AUDG UGV DRXYDDMY GX AUDG DRXDDMV SIHI HU®I FUERCH GDQV &1 VRGSDUO
DJ UEXOMUA

% KI /BJURRMHWMIH K 2 XWOGH \VOT XHWADARQ GX FDUERCH HQ DIUEXAMWHJ  ,15% K' CRHP EWH
KWBV ZZZ DJWRIRBFMMIH IUZ S FROMQAXS®DGY DJ URI RAMUIH RXWDGH
HTXHVADARQ GX FDUERCH HQ DJ UFXGMUH SG

% 3HBUQG6\ODQ ,15%( | /DVOTXHVADARQ GH FOUEERGH GDQVEBNV\RY  XQ GMHUGEHWIQXDIRQ
GX FKDQIHP HQMFIP DA XH ) 6 3HBUQ K ,15$(  SUDHQMMRQ ¢ @ &RP P MIRQ $.J UEXGMUA
5XUDDWHN VSDFHV1 DMHYGX &( 6(5 1BIGH) DFHGX MIQ



% K 3OQ\WM RKDQYUH K $ XGWRQ GH SO\ FKDQYUWH SDUD &RP P WIRQ $ J UEXEMUH 5 XD HW
(\SCAHV1 DIMUHY GX &( 6( 5 1BIGH) DGFH®I MIQ

% K I ,QMR219%5 : HEl(OWH K +0H HW &DERH J 6RDIWR K
KW8BV VROJWRRJ DJHYED KDHY HRAFDUERCH TXH® SOFH GH @ KDOIH GDQV @ SDRANADERH GXCH
IHP H

% " CRHWQY GX  \HSWP EWH P RGLIDQNVGI GCRHWGY X
QRYHP EWH KWBY ZZZ GUIWDCAHIRXYIURU IG-25)7(; 7

% 0LV HQ DYDQNSDU ®MGH GH 6AHGAHSR | &RGIH GHV DIUEXGMXY  @NCH GH QRV
FKHUIKHXWYJ 1 RYHP EWH KWBV ZZZ \AHGAHSR IURHYISRI | UDRXYDOMY HWGH DJ UEXGMUH
GH TXHBN FROUH HADAQMY HV\X G CRP

% | 0 OMDQVDARQ HWFDEERGH @ FO GX LWRXAUDX \ROJ  %URI0O K POV
KMBV ZZZ IQRYDARQ QHZV P HWDQMVDWRQ HWFDUERCH @ F®! GX WHRXUDX VRO

% Kl 7UDQMRQ OFRBRIITXH ® OEHOEDV FDUERCH XQ RXWOGH IICDQRHP HQAE, TP OIRWUI  / HV
( KRV KWBV ZZZ GNHRKRVIUSROAT XH \RAEW! \RAHM WDQMRQ HAR®J [TXH ® GEHCEDY

FDUERGH XQ RXWDGH I.QDQRHP HQAD CP HIRBHU

% K1 60TXHDARQ GX FOUERH K $JUEXGMH GH FROHYDARQ J 8 QYHIAD 9LMHD
( QMURQGHP HQV HW' OYHBSSHP HQV GXUE®! 89(' K KWBV ZZZ \XSDJ IR IUUHW
SHSIWV$ & FR 5HI 6HTXHVADARQE: KW O

% Kl /HYSUWDUHY SHP HMIQAGH FRP SHQHUXCH SDWAH GHV CP MWIRQVGH J O ¢, HIHWGH VHUH
GHVYDRKHVY 95$, RX)$8; " J 5CBXE@XH) bJOMVH  9HWB IR 6XS / HV SWDIUHV
SHUP HAMQAGH FRP SHQHUXCH SO GHYV CP IMWIRQVGH J O ¢, HIFMWGH \VHUH GV YORKHY 95$, RX
)$8; " &KOUHEIHQ OAH DQP DO

% K1 8QH JHWRQ GXIE® GHV \RY DJUERBN SRXU \OTXHWHU G FDEERGH HW@ WU ®f
FKDQIHP HQVFIP DATYXH J  ,15$( K RAREW KWBV ZZZ IQIH IUDRXDDMY J HIARQ
GXUE®! \R DJ UFRGN VHT XHWHUFDUERGH @ MURKDQ) HP HQAFTP DAT XH

% K| P SDPNFADUERGH HFADMPRILA GH GOFDEERQDARQ SRXUBN HYJ WDVP IQODY] J - &DERQH
KWBV ZZZ FDEERQH FRP DQDOH GHDERDMRQHIWIVP IGHDN  ,15$( 6
3HBUQK KWBV ZZZ IQEHIUMWYGHDXONIBN W BSHBUQSA



% K| 4 XBMAFH TXH @ GHXWDDR FDERGH HAFRP P HOMBDANMQGUH GRFL " J  3DBP HQWV
HXURSCHQ K 0 ¢M KWBV ZZZ HXURSDUHXURSD HX \RSIEV | UDWFG! 672 TX
HVARH TXH © GHX\WDOM FOUERGH HWFRP P HOACDMAQGUH G LIFL

aWMW/D QHWDVE $ FDERH PSOXH XQSoU ©® V& $ T
XHIDARQ GX  FDERCH

% Kl ' DQUXQP RQGH TXLVH WEFKDXI I H @I UEXGMUH GRIMORH DX Fp XUGH EERWRQ SRXUGI FTP DIV

HAMEBIUSXUJ 2 UDQMVDARQ GHV 1 DARQY 8 QHV K $YUD KWBV ZZZ XQRU IURKURQTXH
RX GDVXQPRQGHTXLVHU &  $ FKDXIHO ( DJUEXGMUH GRW &  $$WH DX
F&  XUGHO( DRARQ SRXU®!

% Kl ' DMNSRUWY GH GOFDUEERGDWRQ GH & UEXGMUH - GMHY HASHYSHAHVK SCDOVHQY  J
0 IQWMH GH @) UEXGMUH K K KWBV DJUEXGUH J RXY TUGVSRMWY GH GHDUERDAWRQ GH
O@J UEX@MUH GMHY HASHYSHRARYHY DCDOWH QGHJ

% Kl /H SOQ GEPMRQ JBEDOSRXU @I R CFRBJIH J 0 LAWK GH @ UEXGMUH K
KWBV DI UEXEMUH J RXY UG SOQ GDPWRQ J BEDOSRXUDI IR HFR®J H

% KI SRXU \WRFANHU®! FDUERCH GDQV G VRCBRXUCWMUFRQAH G FKDQJ HP HOAFTP DATXH J
0 IQWMH GH GUUEXGMB  KWBY DIUEXGMUHJIRXYIU SRXU  WRANHUG! FDUEERGH GDQV®
\RCBRXUGMMUFRQAM B FKDQJ HP HQAFTP DA XH

% Kl %R  XQHQRXYH®I DGH ) IRCDBI SRXUED] UEXGMUH EIRB ITXH GVSRQE®! FHDXVRP CH J
50 IRQ 191 GH ) WDQFH K KWBV ZZ Z IGIGH WDGRH IUVRXWA BN CRMDDMY EIR XCGH QRXYHD®
DIGH UHJ IRQDBI SRXUDI UEX@MUBH EIR®J ITXH GAVSRQE®! FHADARP QH ,QJRWP DARQ FRP S@P HOMILK
FHAM DIGH FRFHUHD SUVGH  H SGMMRQY | DGRAHIGHY HWERWRIGH XCH HQHBSSH GH

P LGRQVGBXRY

% Kl /BEPWRQ D] IRQDBI SRXUB] UEXGMUH @ XUDDW HWETP HQMWRQJ  5QJ IRQ 18I GH ) UDQFH

KWBV  ZZ Z IBIGH WDGRH UGHRXYULIB! | RQPIRQEHP HOAGH @ UHI IRQ @ UHJ IRQ HQ DPWRQ GFARQ
UHJ LRQD®! SRXUDJ UEXGMUH © LXUDDM HADIP HQBARQ

% K | /BARQ WIRMB SRXU @QHIGHP HOWV \XSOUHXU J 5QJIRQ 1BIGH) UDgH
KWV ZZ Z IGIGHUDGAH I UGHRXYUU®! |RGAWRQEHP HOAGH @ UHJ IRQ @ WHJ IRQ HQ DPWRQ OPWRQ
WHI LIRQDB! SRXUBIQVH. CHP HQMXSHUHXU

% K| /DIUEXGMW IDGAGHQQH J  &KCPEW 5Q)IRQDBI G JUEX@MUH GBI GH ) WG
KWBV Gl FKDP EUAV DI UEXEMUH [ UMQI RUP HUUHWRXUFHY GRAXP HQBMRQY CRWH DJ UEXEMUH GHEIO
CRWH DJ UEXGMUH ©@J UEX@YUH | LDCAMHQH



% Kl /HVP O HY DI UFRGN GLUI HDQAKCH H SGIMIMRQ HQ 181 GH ) IDCFH GVSRVHQAGEXQ UHYHQX

PRHQ H HXWRY  HQ J 16(( K 1o

KWBV ZZZ IQHH TUTUMBAXAT XHV aWMw/ & (B 'GH 'YWDFHHW G &
$ A& $H & $ AW \S & $ ADDDWRQ

% Kl /HERCH RJ DQTXH GX VROOTP HQNFD SRXUD \DQW GX VRAHD LI XOWRQ GX FIP DVJ
15%( (16 SQYHWMD GH 5RXHQ KWMBV ZZZ JRRIGIFRP XD
D LXOKWBY $ ) )ZZZHXWHH@EWPDEHIU )W ) SXEGBIB ) IQEH
eV ) &HAGRQBL.6B
SG S $2YoZ T 8=l T\)I@ 16JI)RP < XW RXUH 1P DIHV
FG YIH RSL YHG &%B4 <NAKF (ZLJ 16 &5$[8$3$$5+4 353554 %%

% | &RQAEXWRQ GHV SUDIUHV SAMTHY DX WRANDJH GX FDEERCH J 8 QYHIMD &BIP RQW
$SXYHIQH K 6RMWDD  /HPOWH K KWBV  IQQRYKHUEH EX XFDIUIP SDRW SRMWN CHI DV
HBVDIH TWRGHVTU S

% | &RQAEXWRQ GHV SUDIUHV SAMTHY DX WRANDJH GX FDEERCH J - 8 QYHIMD &BIP RQW
$XHIHK KWBV  IQQRYKHUEH EX XFDIUIP SDFW SRMWV CHI DAV HBYDIH TBRGHVTU S

% )XIOMMHON SRIHM 0 IMU5 - $@RQ0 9RXKHU2 &DQ0 )RUAMU30 . UHIGU
( 6KIQEHD P STFDARQV R SRME®! IQMSUABARQY R A BHKRX\VH J DV EDDGRHBIQ WH
30UV $.J UHP HQWV3KIBRVRSKIFDO7UDQCPARQY R WH 5R\ DOSRAHN $ 0 DAMHP DAFDO 3K\ MEDODQG
(QIGHIY) 6AHFHV "2, KWV GRLRU V) |
) XM R (8 QHWRAN KRZ \R FROAEXWM \R D \KWEICCE®! DJ UEX@MDOHRRU" J ' U- HDQ/ RXV
3HUXG ,15$( DQG ' U 0 IFKDHOO DH HRG 658& K - XUBW KWBV ZZZ Wil DM
K  HXZS FROMOAXSEDGV WG RQ) XMW R (8 QHWRANKRZ \R FRQAEX\WM \R D

\XWEIQDE®! D) UEX@MUDOHRRUSG 3RXURH J UDSKIT XH (CH] MM XCH LOPHWWYGH GH GEBUV
BN DAMXY

% Kl 6VRANHUGX FDUERQH GDQVBN\RY DJUFRBVGH) DGFH" J ,15$( ' RPIQTXHSUWRDV
-OFPHYDBMGHQN - & *HPRQ  3HIH$OIQ3 $ -DHV  -HDQ) WJ RY6RXWDD
HUHEWQHO K KWBV  KDOAHQRH KDO

% K | ' CFDERQDARQ GX VHAMXU GH @®ORODMIXH J 60DV K
KWBV ZZZ \HDNUWDS U U BP RRKW O K " CFHP EWH
KWBY ZZZ IQDHIUMWY GHDXONIBN SG 508SRW  (\WGH S sa



% KI /HWRNJH GH FOERGH SDUGN SWDUHYVJ - $ WP HB * DF - HDQ%a8WM ' R@ $QEWD/ H

* DO. DWD. OP SS 7ISKDICH 7DBF - HRP HO RAWHW7KRP DV( J@ $ QRAR %\SR - HDQ/ RXIV-

/ 3HUXG 3KIBSH)DHBEQ K ,15$(  ,QMMANGH @BYDIH K KWBV KDAQUDH IUKDO
LB SDUHNBSXMBFDUERGHB  SG

% Kl : HEIQOWH &KDQIHP HOARTP DA XH HWI UDQGHY FXAMUHY  LOGXPWRQ HAYOT XHVADWRQ GHV

JO ¢ HIKW GH VHIH J 25(&% K KWBV ZZZ RUHD EIF IUDRXDDMV
RUHAD DRAXDOMV DURKIYHHV GGWRQ GX EIOQ HHJ IH AP DADIUGH @ ERXURI(H
| WDCHH ARP W HMAHQ @ QH' GHWIO KWBV NSDKXE 1QIH ITUHTXISHY D) IRIRUSDI HVY

HTXISH DJ LR RUSHBUQ M ODQ | 6VRANHUGX FDEERGH GDQVEM\RY 1D DVJ 1 5%(

% Kl / DDIRRUIWMIH RMWDGH VO XHVADWRQ GX FDUERCH HQ DJ UEX@MUH J  ; DYIHU+DP RQ
&KUMADQ' XSUI YDEIHQ/IDDWH K, 15%( K KWBY  KDOQUDH |UKDO

% | 6WRANHU GX FDUERCH GDQV GV \RY IWdDV J  ,15%( K ' CAPEW
KWBV_ ZZZ IQDH UMWY GHDXONIBVSG 5DSSRW  (WGH S SA S

% Kl 6\WRANHUGX FDUEERGH GDQV BV \RY DI UFRGV IWDJ OV 4 XHOSRWQWMAOHW,, TXHOFRR W' J
A158( 6 3HBUOK KWBV 7277 1QIPH UMWY GHDXOMIBY BSHB®UO SA

% K| &DUERGHRWJ DQTXH GHV\RYK/ BXCHJ IH GH @ R CFRBJ IH XCH VRGWRQ SRXUG! FTIP DA
$ (0( K KWB DI UEX@YUH GH FROHYDARQFRP VWAV DJ UEX@YUH GH
FROHYDARQFRP 0 * SA FDERCH RUDQTXH \RBA







